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INDEPENDENT AUDITOR'S REPORT

To the Members of Metulloys Recycling Lad
‘Reporton the Audit of the Standalone Figancial Siatemonis

Cpinion
We have audited the sandsione financinf stetements of Metiloys Recyeling L.6d (“the Company™}, which comprise the Balacce Sheet as

b Mareh 31, 2025, the Swuremont of Profit and Loss and Statement of Canh Flows for the year then ended, and Notes to the Flnaneial
Staternents, including a Summary of significant accolinting policies and other explinaiory information,

vy crpinen w10 the best af out infamation and aceond ing to the explanations given 1o us, (he aforesald standulooe fnancial statetonts
wive the information required by this Companice Act, 2013, asamended (“the Am"]. [ the manner so required and give atrue and fir view
in conformiily with the accounting prineiples generally accepiec in Indin, of the state of affauis of the Company as st March 31,2025, its
profit and its castl Nows and the changes in equity for the year endod on that date.

Blasis for Qualified Oplnion

Tlie taanagement hisnot provided for gratulty payable, which constitutes & departure from the Accounting Standinrds as referred to section
133 of the Act. The amours of gratuity by wittch the profiy s oveminied cannot be mseertained as the company has net done the actusria)
valuation for the gatuity pryable.

We conducted cur audit in accordance with the Stanclards on Auditing (5A5) 68 specified under section 143{10) of the Campanies Act,
2013, Cur responsibilivics under those Standands are further deseribed in the "Auditor's Respansibllities for the Audit of the Stindalone
Financial Statiéments’ section of our repait. We are independernit of the Cotnpany in sccbedance with the 'Cade of Ethics' issued by {he
Institute of Clitered Accountants of lodis (TCAT) together with the ethicol reduizements that see relevant o eur auwdit of the flwancial
ststornis underthe provisions of the Actand the Hules there-nnder, and we hnye Tullil led our other sthical m‘pﬂnﬂ'bititii:: in accordanoe
syith these requirements and the ICATs Code of Ethics We believe that the sudif evidenee we hive abtaingd is sufficlent and appropriate
to providts 2 basiy fior vur =udit opinion on the standaione finuncial statemmis.

Emphnsis of Mitter

We driw aftention to notas No 28, pertaining to quinlity elaims fior pirrchuses matle cluring the year is siibject 1o acceptance by the supplicrs
and the quality siatms made by the Company which the suppliers settle over a periad of time.

Informatian Other than the Finnncial Statements and Auditors' Report Thereon

The Contpany™s Boad of Diretdars is réspongible for the proparation of the othir Infoimating. The cther Informtation comprises the
information ncluded in the Annzal Repart, but doesnot inclode the standilone financial sintemersts dind our auditor s mporn thereon,

Qur opinion on the standilone financial stalements doss net caver the other Inftinnation and we do nol express any fom of dssurmice
coticlusion thereon,

In m::;_m:r.i:rn with our sudlt of the gtandalone Hnuncial stilerments, our :&pﬁrﬁhihmt}'_ js to rend the other infirmation and] Tn'doing so,
cinsie shethier such dether information is materially' intoniistent with the standdalong finanzidl satements o eur knowledge obialtied
during the course of vur mndit or oliienwise appenrs 1o bemuterially missroed

N mﬂ"
Frobhadey| Ofice: BI4 . Matfion Midiowh, Ssnbpatt Bopeit sand, Prabhicidevl, M_IQ 400013 Moty «&ﬂﬂ?ﬁlnﬂ
Mulyndd Offfce: &10/51 1. Parmashwon Candre: OF LES Marg, Tpie Noandanvan Ing Estote. sufune (W), Mumisa-400 080, Pnons: +3]-73218 57505
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If, bosed on the wworkl we have perfomed, we conclude that there |5 & moterial | -"'!-!-ﬂ" ents
report ghit facl We have notldni W feport in this negard

er infonmation, we nre required ih

Responsibilities of Mana gement for the Standalone Finaneinl Statements

Thie Company's Board of Directirs 1y refpiangilile for the mattérs stated in zection 134(5) sfihe Acl wilh réspsrt 1t the preparation of these
standatons finoncial stafernents thit gve s trieand fiir view of the financinl posinan, financial performance, cazh flows nnd changee in
equity of the Company o accordange with the accounting principles genemlly accepted in Indie, incloding the Accomnting Standards
specified under seetion 133 of the Act. This respomnsibility also includes malitenance of ndeqiate accounting revords in sccordatice with
the provisions of the Ast for safeguarding of the usssts of the Company end for preventing snd detecting frands and other irregularities;
selection and application ol appropriste accounting pelicies; making judgements and estimates that are reasonable and prudent; snd design,
tmpiementation ond muintensnce of adequate intemal finunciyl contiols, thal were opernting effectively for ensuting the secairocy and
completeneds of the: dtcolinting fécdede, felevant 1o the preparation antl presembiiin of the foaseiil sulemitms that give a frive snid f&r

view and sre free from materin] missttament, whether due to Faud orerror.

In prepamng the Tnancind stilements, managament |8 responsible far assessing the Comanny's ability to continue & 5 going concem,
disclosing, ge upplicable, maness relited 10 ghing concem and wing the going coticern bisls of accounting Lnless manayement cither
intends to liquidste the Compary o 1o cease aperlions, or hag no realistic allemative but to do 2o,

Thtise Board of Direclots tre ulso tespomsible fit oversesing the Comipany’s Anandit] reportimg fircocisss.

Aunditor's Respongibifitiex for the Aadit of the Stusdnlone Financial Sextements

Gur objestives nire 1o obitain resoriable asswranca about whether the standslone financial statements @s o whale are free front material
misttutement, whether due fofnud or aror, wnd 10 issue un auditor’s repurt that inoludes our opifion. Reasomahle assurance i a hizh level
of azsufance, bus ls Aot & guatantzs that an audit canducted in nceordinée With SAs will hways detect 3 material misstatement whin it
exits. Missiatements can arise from feud or gror and are considersd matetial I mdividuslly of in (he aggregate, they could ressorbly
be expected ty influence the economiy degisios of wiers tken on the basis of these yandalone finoncinl smeements:

Aspart of &n wudil in nesondmee With SAs, we exercise professional judgement and maintain professional skepticim thmuzhot the sodit.

We alsey;

o Idemtify and dusess the fisks of material misststem et o Fthe wandalgne financly] statements, whellicr due to frand or error, desjin
and pesfiorm audit procedures resporisive 10 those risks, anc obuin audit evidence that Is sufTicient und approprime 16 provide i
basis far our epinion. The risk of not detecting & aterial m issiatement resulting from fraud is higher than for one resulting from
wrror, w fruod may involve collusion; forzery, mtentionpl omissions, mimepresentations; or the oveside of fntersal control.

«  Obtain an undesstanding of internal control relevunt te the andit in order to design audit procediites that are approprinte in the
circlmistances. Undar saotion 143(3)) of the Act, we e aloo respanalble for exprecsing our opinion an whether the Company -
has ndequate intermal financial cortrols with reference 10 fnendiol statemente fn place and the gperiting effectiveness of such
controls:

*  Evaluats the appropristencess of accounting policias used amd the ressunal leness of accounting sstimales and reluted disclosures
made by manegement.

s Conclude on the appropristencss of imanagemnt's use of the going soncern basis of accounting and, bosed on tie audi! evidence

ulitaiited, whether o thitecls] uncerialnty cidsts relatid to events air'contditizys that masy sast §gnificia (F

ey
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s nbility to continue a8 a going eenverm. [[We conclude that & muterin! uncertuinty. exists, We nte required (o drew stention in our

suiditer’s moporn o tie reloied discloseres 1 the fnonein! statereents on (F such dischoanres are [nadequate, 10 mecify our opinion.
Qur conclusions are based on theaudit evidence obmmized up to:the datc of our saditor’s repore. Mowever, fulure evenis or
copditipns may cause the Company o cease to continye as & going songemm:

+  Evaluate the overall presentation, stroeture and content of the standalone finnneinl statements, incliding the diseinsures, and
whether the standalone financiel stitements reprosent tie nderyiog tratiactions ond events [n a manner that achieves fir
presontion.

We commumicate with these charged with govemnance regording. nnong other matiers, the plenned ssepe-and tming of the audif and
sigmifiennt audit Gndings, ineluding any flanificant deficizncies in intemal comtrol that we identify during oor audit

We plee provide thole charped with governance with o siplerment that we hove compliod with relevint etlical requiremnents myanding
indepeniénce, and 16 chimmunicate with' them' Al relutidnships and olber matters that may eencannbly be (ought 1o beat on our
indepentenie, and where spplicible, refated saftcgunrds.

From the matters comiunicated with those charged with govarnance, we tetermine these matters this were of most signifizance in the
audit of the standalone financial strloments of the surrent period and are thersfine the Key nudit matter, We describe these matters i our
sudiior’s feport unbess baw of regulation precludes public disclpsure about the matter ar when, in wcireinély rare drbumatances, we
'disterining that @ mater shvuld not'be commtunicated In our roport because the adverse consequencos b daing oo wold réasahnbly be
exprectad to autwelzh the publlc interest benellts of suel commurnication.

ftzport on Other Legnl and Regulatory Requirements

1 As mquired by the Companies (Auditor's Repart) Grder, 2020 (“the OrderT. tssued by the Central Govermment of india in terms of
sub-section (11) of Section 143 of the Companies Act, 2013, we give in the “Anmexues ‘A", a statement on the matters specified in
paragraghs 3 and 4 uflihe waid Order, o the axsent npplicable,

2 As regoired by Section 143(3) of the Act, wie report thar

(a)  We have squghtand obtained all the information and explanntions which to the best of sur knowledpe and belief were necessary
for the purposes of pur audit.

{h) Tnoour opinion, proper hooks of wocount as required by Taw Hove besh kept by Ihe Company so far ns it-appers frony g
sxarnimiinn of thoge books.

{e)  The Balahee Sheet, the Statement of Profit and Loss, Cash Flow Statesneni and Statesnent of Chaniges lh Eqquity dealt with by
this Repor, are in agreement with the books of account.

(d) Tn our opimon, the aforesaid smmdalone financial slatements camply with the Accomting Standards specified under Section
133 of the Act read with the Companies (Accounting Standards) Rules, 2021,

{e)  On the basis of the written representations received Fom the dinselors =5 ou March 31, 2025 takew on recard by the Board of
Directors, none of the difectbrs is disqualiled as o March 3 |, 202 from b'u!n_g nppointed 55 a director in terme of Seclion 164
(2) of the AL

(f)  With respect to the adequacy of the jntemal financlal controls over financial reporting of the Company. and the operitting
ek ctiventss af such 3
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(]  With resect to the otiier mntters:to be incfuded in the Auditor’s Reportin secordance with- Rule 11 of the Caompanies [Audit

md Audiorsd Rules 2014, os mmimded oooouwe apmicn and fothe best of our inforrration and aeeording 1o the explanations
given 1o metus:

i The Company does rot have uny pending lirigations which wogldl impact lts finunciz] pozition.

i The Comipany did nat kave any log-term: contracts meluding denivative contracts for which there sere any. material
forssceable lmases.

i Thete were no amounts which wete required to Be transfirred, 1o the Ivestor Education and Priotection Fund by the
Company.

iv i) The management bus represenied that, 1o the best of is knowledge and belied, no funds have been advinced or loaned
rimvesid (either from bomowed funds o shere preminm or any other sources ot kind of frpds) by the Company to of in
any other person or entity, Including fortign entities (“intermedinries™), with the urdemstanding, whether resorded i
writing or othigrwise, that the Intermediary shall, whether, directly or indirecily lend or invest in ather persins or entitles
ilentifice! in many manner whatsaeves by or an hehnlf of the Company (“Ultimnle Benellciaries") or provids any guarantee,
cezut ity ar the like on biehal fof the Ultimate Hehelciarfes;

b) The management has represented that, to the best of its knowledge and helief, no funds have been recoived by the
Compary from ary pepen, or entity, insluding foreign entities (“Funding Partiss™), with the underetanding, whether
recorded in writing or othorwiss, fhir the Conpminy shall, whether, dircetly orindirestly, leod or invest in other persans of
entlties Keatified in any manner whatseever by or on behalf of the Funding Party ("Ultimate Beneficisied) or provide
any dussmntes, secarity of the liice on bohalf of the Liltimate Beneficlagies;

¢} Baszd onsuch sudit procedures perftrened that ave been considerad reasomable-and appraprinte in the chrcumstanses,
nithing Fns pome to our notioe that has comsed (55 1o befieve (het the represenlntians under sub-clalise (a) and (4) conmin
iy minterial misstalement,

v The Company hes disclired or pald dividend on Prefersies shinrés durimg the vear and Ts in complinnie with seclion 123
of the Compitnies Ao, 2013,

v The company hus used an sccounting software for nulntaining ity books oF sscount which hns = festure of rocording audit

w2l {edit log) facility and the same has heen eperared thoughout the yzar for all tran setions recorded i the softwire and
the mudit ¢rail feature hes not beem tmpored with and the audit il hes been preferved by the company ag per fhe 2tatitory
miuireménts fior record mtention,

Tor SM L AND CO LLT

(Formeriy Kreovs as Shnparia Mehita & Associaey LLP)

Chubkrtered Accountanls
l"'irin'l'chll'-'lrlﬂun-Nu, II.'-'._HI}\W Wl 0051

Mabamenad Tarwali

Partner

Membership No.: 105054

LiDIN: 25105054 BMIKZBM2S2T
Plaee: Mumibai

Duate: (153 Seplember, 2025
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Annexure 'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Refered to it paragraph | under *Reptirt in Other Legal and Regulatory Requirements’ section of nur repant of even date)

Re: Metalloys Resycling Litd (the “Compnny™

In terms of thednfornation and explinations sought by usand given by the Company and the books of aceountand records examined by o
m the normal course-ef audit ana to the best of our kmowledge and belief, we state that:

i)

0

{A)  Thecompany hes maintined peoper records showirg full particalars: fnciuding quantitative: detmiis nnd sitzndon of

Propatty, Plant and Equipmmeit.
(B) Asthe company is not having uny intmgible sssets, reparting under cliwse 3({u)(B) of the Order is nol applicatile.

The Property, Blant and Equipment heve been physically venfied by the management at reasonable intervals. According
o the information and explanations given 1o, us, po matedal deerepancies were noticed an such verifigation.
According to the information and sxplanations given 1o us and based on the examination of records of the: company and
the registered mmle debts 7 trmnsfer desde [ conveyance deeds provided 1o us, We teport thal the title desds ol nl] the
Immiy nble properiics, comprising of land sad building, ure in the same of the company ia at the Balance Sheet date.
The Company s not revalued amy of it Property, Plant and Equipment and Right of Use assets or intangible assets
during the yoar.

Based an the information ind explunation furmshed o us; oo proceedings have besn initinted on the Campany. under the
Prohibition of Henami Property Transaotiong Aot, 1988 (6 amended in 2018) ind Rules mogde fere:under.

As explatned (o us, except Tor 2onds in translt and stock held with thied paries the inventodes were physically verified
during-the yanr by the Manpzement ot rezsonable intervals and in owr opinfon, the sovemee and progedime of such
vedfication is appropriate. For stocks beld with third parties st the year-end, written confirmulions have been oblained
aeid in eespeet of goods in- trandil, (he Zoods hnve besn received subseqtient to the yearend. Brsed on the informution
el oxplonodion Tumishied B ws, noomisterlid Qiserepancies In odeiss of 10% or more T the wigreiite for eacli oliss aff
inventory were nothoed on physical verificatlon.

Duting the y=ar, the company has been sanetioned working capiral limits in excees ol s, § crares, In aggremte, from
brnks on the basis of secirity of current assets; The quarter |y retirns ar statemments filed by the Company with such
banks e i greerment with the books ol sooounn

ARs in Lakhs)
Crusirter Bank Particulnrs of Almoun 28 Amount us Amount of
Seeurity per Books of | reported Nifference
Accounts the guaterly
rielurn
slaremenl
lun-24 | Working Cupital Lenders® Inventony 10,984 11.204 250
Jun-24 | Wenking Capital Lenders® | Trade Recsivables 5015 ] (18}
Jeme2d | Working Capita] Latiders® | Trads Payibies 1,/59 16632 3
Sep-24 | Worlang Capin| Tenders® Tmentory 11040 i1,181 141
Sep-24 | Working Capitnl Leridets® | Traide Recsivailes 2208 2,010 (198)
Sep-24 | Working Capiial Lenders® | Trade Payables (737} (734) 2
| Dec-24 | Working Capital Letiders® Inventiry L1414 12,352 938
Dec-24 | Warking Capital Lenders® | Trade Ruceivahles 20m8 2004 [
Dee-24 | Warking Capiial Lenders® | Trede Payables T34 43 {288)
Mar-25 | Werkine Capital Lenders® Inventér G478 16,674 L1196
Mar-25 | Working Copital Lenders® | Trade Receivables 2417 2018 (401)
Mar-23 5301 (1.309) (2.610)

Worlang Capizal Lenders®

Trade Pavabies
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(i)  During the yeur the Company has minde investnients in, provided gusraniee or security or grinted loans and advanges in the nnture
of lrans secured or unsesured, to Companics, Firms, Limited Liubility Partnerships or any other panies diging the yeae.
i During The year the Company has provided foang or advimces in the nature of loane, stood guamntee on provided scourity
o Comipinies, Firms, Limied Linkility Pannerships or any other pariss,

(&) Detnils of ageregate amount during thy year, and halece ontstanding st the Balance Sheet date with raspect 10 stch
lpans dr udvanees and gusrailess or sccurity o subsidinries, Joint ventures arems underm

Particalurs | Gugranteas | Security | Loans | Advances nniture sl loans
Apgregats winounl wanied [ provided Gueiig the vear, o _

= Subsidlintles MIL MIL MIL | MIL
- Joint Ventures NIL NIL NIL | NIL
- Assuciates NIt NIL NIL 147,71,30,136
- (hhars NIL WL NIl MIL

“Emlnee outstanding ne ot Balin e Shest date

< Subsidluries NIL NIL NIL NIL
- Joint Venmmes NIE NIL il NIL
= Asshieiates NIL NWIL NI 21.20,13,.806
Shars Nil. nil. NIl NIL

(B The Compary has not granted loans or sdvanices and suaranless or securlty 1o partics piher than, sebsidiasies,
jodnt ventures

b, The nterest free ndvance made towirde purchise of goods as per prevalling trade prsctice abe not prejudicial to the
company”s Enterest antl are regailacly o] asted sgainst thie purchses,
. Tn tespieet of aforesaid advances grivted, whetlher the kmount (principhs aswell 8 intersst) has boen repoid/paid regefarly
of mat cannot be commmeiited upon i (ere js no stipulaton 2 tegards to te repayrient/payment of the secoumnt.
déee  Thejmenst free advance mude fowards purchese of godds w per preyailing teade practics are reghilacly oifjusied agaiist

g pitrcinses

£ According to the informmion and explanations:given 1o ys and on the basis of our examination of the records of the
Caonmipitny, the compaty has granted loatn or wdianites it the ‘ntture ol logns elthdr sepayable oo demind o withoul
specifying any terme cr period of repayment, The details of such laans are summarized in the ollowliny table.

Particulsrs " All piirtics | Promoters  Reluted Partits
Aggregate amaunt ¢f lomns/ advances in noture of |oans | N ‘—

- Repayable on demand (A) - N NIL NIL

- Agreement does not spesify any termms of period of repayment (B) i 147,71.30,136 | _ NIL 147,7130,136
Total (A+B) | 1477130136 NIL 147,71, 30,136
Percentuge (%) of loans/ advinces in mture of loans to the wtal loags __]___ 100% T ]

(%), [n our ggoion dnd aceording to the mibrmation snd axplenetiing given Lo us. m respect of lonmy, Irvestmetids, guieantioes, and
security, provisiona of sections |85 anil | BE of the Campanies A<t have been eomplied with,

(v}  The Compony has not accepted any depesit, within the meaning of sections 73 to 76 of the Act antl the Cormpaniles (Acceptimes ol
Deposits) Rules, 2014 (o5 rmendid) durne the year hemee, the repaciing under clause 3(v) of theordar i not npplicable
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{vi) ..“'I u%ommﬂn nnd n.:mrd[ng to the informatinn and explanations ghven to s the maintenance of cost reeartls pursuant (o the

Companies (Cost Records and Audit) Aules, 2004 his oot been:speci fied hy, the Centrall Government wnder Sestion 148(1) of the
Companies Aet, 2013 fot the business activities carried olt by e Company, Hence, reporting under slauie 3(vi} of the order iz not
applicable th the Company.

vl B

Accarding to the information and explanations given to us and sccording to the hooks and records as produced and
examined by us, in respect of matutory dues; the Company has been regular in depositing: undisputed statytory dues
including Provident Fund, Esployess’ Stue Iniurance, Ihcomis Tax, Geols & Service Tax, Cess and other muteriz|
statitory dues us spplicable with the appropriste anthorities. Az ot [ast doy of Gnonclal year, there wero fo amointy
payable in respect of the aforesaid sintutory dues outstanding for a perind of mors than six moniths from the date they
becume puyable.

bs. Datails of statmtory dues referred 1o in stb-clmse (a) which have not beer depesiied op scgount of any disputle:
R T [ Period to whigh  Foramwhere |
Name of the Statute Nature of the Dues  Amount (Rs.) the amatint dispute is | Remarls, if any
relntes pending |
- I [ | Paidbythe
The Compaiyy but not

‘ Ineome Tax Act, 1961 Aeszsament Dues 3,97,7000 FY 201516 Commbisiones uplatzd an
i

ofincame Tax | Income Yox
| Portal

(vitl)  According to the informition und explanmions given to s and on the basis of our sxaminztion of the records of the tompany, the
Company hes net surrendered or disclosed mmy tramsaction, previously unrcsorded in the books of ascount, in the tax assasements
unélerthe Income Tax At 1961 w8 fncome during the year,

(i) a

b

x) a

(x] u

According to e buoks and fucords of the Company sxamingd by us, the Company has not diefulted in repayment of loans or
ather bosrowings ot in the payment of injerest thereon 15 any lendsr,

According to the information ant explination given to Us and on the basis of our andi procedure, We seport lial fhe company
his ot beers declared willful defoulter by my bank or financial institution or otfier lenders.

As the Convpany has aot avalled sy teem loans duting the year, the requirement toreport on ciness 3x)) of the Order is o
ipplicable 10 e Conspaiy,

O zn oversll examination of the finanelal statements of the company, We report that fo fundd sised on shor-tlerm hisid have
heen used for lomy-term purpesss by the Company

O un overall sxumination of Ge fnnsisl stotements of the company, We report that the company has mot taken any funds
from any enity or pesson on aceount of or 1o mest the obligatioens of ws subsidiones, associates or joint ventures: Henee, the
reqquitemneit (0 repars on elduye 3{ix)(e) of this Orier is ot sppliceble to(he Compliny.

Ow znoveral| examination of the fnancial datzments of b company, We repott thit the' comnpiny s not mbsed |cany diirlng
thie year on fhe pledge of securities held in its subsidfarics, folnt vintures or associate companies, Henee, the requirement 1o
report on clagse 3(ixXf) of the Trder is not applicable 1o the Company.

The Company s hot raised any money during the vear by way of initial public offer / further public offer Cincluding detn
Instruments). Hence, reporting under clause 3(x)a) of the Order Ts not applicable to the Compiiiy.

Accarding to the information and explantions given by the management, the Campary has not mide amy preferentlal allotmum
or private placemeont of shares / fully or partially or aptiandlly cotvartibls debentures duting the y2ar under andit and henze,
the requirement to report on clause 3{x)(b) of the Order is ot applicable to1he Commpany.

To the best of our knowledpe and dccording to the infarination and explanations given to as smd on the hasly of exaninatioe
of the books and recards of the Company, canried out In wscordanee with gensrully aceepted nuditing practices in Indis, no
fraud by the Company or Gt the Campany was noticell o reported dusing {he year,

Ascarding n the information ang explanations given 1o s, na report uoider sub-sectiaon (12) of Sectign 143 of the Conpanies
Al Bas beer Med by the audiors in Form ADT-4 18 preseribed undes Rute 13 of Companies (Auditand Awditors) Rules, 2004
witli the Cenitrs] Goveinment
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{xil)

(it}

{xiv)

{xv)

{xvl)

{xwdi)

{xviii)

(xix)

(3=}

¢ Accarding to the information and explamations given w us inclading the ropresentatinn made 1o us by the manazement of the
Compuny, ne whistle-blower complaints were receivad by the Company during the yenr and homee, reperring vnder elmse
Axi)e) of the Order £ nat applicabile 1o the Chripany,

a. Thie Campany 1s not @ Nidhl company and hence, repdrting under clatise 3(xI0(n), (b} and (3 of 1he Order ino1 spplicableto
the Chmpany.

Asgording 1o the information and explanations given by the management, transactions with the related parties are incomplisnce with
Szction 1 77 and 188 of Companies Azt 2013 where applicable andd the detabls theree! have heen disclosed m the finoncisl statements,
at required by the applicatle Accountitg Siandurds.

& In our cpinica md based on our examination, the company has an intemal audit systen which s commensurate with the slze
and nnmire of its business,
5. Singe the reporis of Intemal Audizor ve not been made avaitahla for our verification, the seme hax ot been consjdered by

{19

ln out opsinlon upd assording to the information 2nd explanations given 10 us, during the year, Company has not entered inlo nay
niom-cash transsctions with it directors or persens commetted with Wit pmd accordingly, the reposting wmder e lause 3mv) of the Ordor
is not anplicnile to the Company.

o The Company Is not required to be reglstered underscotion 45-LA of the Reserve Bunk ol Tndin A, 1934,

b Tn our Oplnion and based b pur examination, the Company has not centucled 20y Nop-Banking Finanial or Housing Finance
activities withput & validl Cartifients of Repistratinn (CoR) from the Reserve Bunk of Indin a5 per the Reserve Bark of India
Act, 1934,

¢ In our opision and bised on our examination, the Company s not & Core. Investment Company (CIC) a8 defined I the
regulations mode by the Resgrve Bunk of Indin.

4 According te the Information and explanations glven by the memeerment, the Group does not have nat more thos ope CIFC s
part of the Group, Aseordingly, the reprrting unter Cliuse 3(xvi)d) Is not applicable 1o the Company,

lzzad om our examinniion of books of aceounts, the Company has not incurzed any cash loss in the cument as well s the mmediately
preceding frinncin] year.

There has bexn no resignntion oF the statutiry muditors during the year.

On the basis of the finmmeinl mitos, ageing and expected dates of realisation of finameial assers and payment of finoneial Hobitities,
ather informaticin sccomprying the Ananeil staements, ous knowledge ol e plans of the Board of Direciors and munagetment and
baged on our exuninotion of the eyidence supponing the aviimiptions, nothing has gome to odr aitntlolh, whith ciues s pe b lisve
thitt any mnterial unesrininty exists as on the date of the audit repart thin Company ks not oapalile of meeting {is fiabilitles existing at
the date of bakanice sheet s and when they fall dug within & period of ane year from the Balun ce Sheet date. We, however, state that
this s not an agsurance & Lo the fotyre vinbility of the Company, We farther state that our reporti ng-1% bassd on the facts wp to the
dute-of the audil report and We neither give any guarantee nor any sssurance that all Habilities falling due within a period of one yeir
fraim the Balance Sheat date, will got discharied 5y the Campany 0 ind when they fal due,

@ Based on examimaticn of the books and recontls of the Cotnpany and according to the information and explanations given to
ut, the Company has spent lj:tl:_:CSR amount during the vear and the Company is-net required to transfer the unspent CSR
amaunt 30 0 fand specifiedd in Schedule VI w the Companies Act as on ihe date of Auditrepen in compliunce with second
proviso to 1hi sub-section (5} of section 135 of the sald Act.
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nsed on examination of the beoky and records of the Company and neg arifirig'to the Infecmuticn and explanations given o

e, the compuny doss it hive any gneeing project. Accordingly, cluise 3{xx)(b) of the Order is not applicable.

(xxi)  The reporting under clawse 30cxi) of the Order is notapplicable in respect of audis of standalone fintnsin | statements of the Company.
Accordingly, no commant has been imeluched (o respest of ssid clauss under this repor.

Far § M L AND CO LLP
(Formerd Ateown s Shaparia Metea £ Asvpaaney LLFY
Chartersd Acoountonts

Flim's Regictration No. 1]115-3!:’& W1

an
.ha-*‘

i1

Maobamyad Thrsyala

Parther

Membership No.: 1R84S

UDIN: 25105054 BMRZBM2517
Place: Mumbui

Date; 5™ September, 2025
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Annexure - B o the Auditor's Heport

Repori an the Internal Financial Cantrols uader Clanse (1) of Sub-sertion 3 of Seetion 143 of the Companles Act, 2013 ("(lhe Act™)

We have audiled the intemal financial contrals over finaneial reporting of Metallovs Reeycling Limited (“the Compuny") us of 31 Museh,
2024 in conjunction with oiir sudit of the finsncial statéments of the Conpany for the Year ended on thai date

Management’s Responsibifity for Internnl Flnancial Controls

The Comijrany’s managsment is responsible for establiching and muintuining nternal Gnancinl controls based on the intemal control over
financial reporting eriteria established by the Company considering the essential components of internal control stated in the Guidanee
Mutie o Audit of Tntemal Financinl ©ontrofs awer Finanoinf Keporsing issues by the fstiute of Chartered Avevantznts of ladia {0EAT,

These responsibilities includs the design, implementation and msintenance of ndequate internal fimancial controls that were opermting
effectively for ensyring the arderly and efficiant eomifuut of its business, Including adherence to company's policles, the lull":furd!n! of
its assets, the prevention and d=tection of frauds and ermors, the mccuraoy and comptlcteness of (e accounting records, and the limely
proparation of rolisble fomninl information, as required under the Companies Aet, 2013,

Anditors' Responsibility

Oror respansibiflity i 't express an opinlomn o the Company's intermil Bninclal contécls over financial repiorting hased an oue audit. We
condicted our iudit in accordance with the Guldance Mote on Audit of [nternal Finaneta] Controls over Fimancinl Repacting {the "Guidanzs
Note™ and fue Stendards om Auditing, issusd by ICATand deemed i be presenbed under section 143(10) of the Companics Acn 2013, 10
the extert applicable 1o audic of tesnal fioancinl comtrads, biath npplicable jooan aydiv of Intermal Finanelal Cenmals and, both isswed:
by the Inatitate of Chartzred Accountants of Indin Those Swmndards and the Guidance Note require that we comply with ethical
requirements oo plan and perform dbe audit 10 obtain regsoneble ossummee obout whether adequate mtornal fmancial controls: over
fimancial reporting was estabilished snd mpintaimoed =nd 17 soch controli operatid effectively fn all matzrial Tegpects,

Our audit lovolves performing procedures 1o oltain audit evidence sbout the adequacy of ihe intemal finaneinl controls system over
financial seporting and thelr operating effectivaness. Our sudit of intemal Gnancial controle over financial teporting ineluded cbaaining an
umimtuhdﬁ?ur internal fnancial controls over financial roporting, assessing the risk that o matésial weskness cxisiy, and testing nnd
evillunting the deslgn and bpérating effedtivendss of [mamnal control baded on thie sssessad rigle. The procedures felscted depend on the
puditor's judgment, including the assessment of the rliks of matzrial misstaicment of the froncinl sttements, whether du= o Faud or
CIor

We believe that the audit svidence we have efained i3 suflicigrtand pppropriote ta provide s basss for opr mudit opinion an the Company's
imemal finnmeial controls sysiem over finsncial reporting.

Meaning of Internal Finuneinl Controls over Finnneinl Reporting

A compairy’s intmrmal financial contral over finsncial repotting 15 & procsss designed jo provide fensdoable assurance regirding the
telinbility of financinl reporting and the preparation of finoncinl stufements for extemal purmases in secordanice with generally docepted
accrintitlng prinziplas. A company's internal fintinclnl contrl avee fmandial reporfing includes those policlesand proetdnres that (1) perniy
1o the maintemance of reconds that, in repsonabvle detall, aceurately mnd fiirly reflect the transuetions aml disposttions of the oasels of the
company; (23 provide reasoneble-gssumnce thim wansackions are recorded as necessary 10 permit preparation of finoncial stafenrenis: in
Accordance with gmerally accepted accounting principbes, and that receipts and expentlitures of the company &re being made anly in
nesondnnoe with authorisations of management and direstors of the campany; and £33 provide reesonable nesummmee reanrding prevention
or timely detection of ynautharised acquisition, use, on disposition ol the compiy's assuts that could have amaterial effect an the finaneinl
itatamenis.

Inhérent Limitatione of Internal Financial Controls over Financinl Reporting

Because of the inhigreiit mitations of Iitertial inanclal contrele over fmanginl réporting, ineluding thie pessibility of ¢allition or impraper
managemont override of controls materinl missttements die o eror of fraud may cgeer and oot be detegted, Also, projections of any
evaluation of the imerral fnancinl controle over finuncinl reporting o fisture periods are subject vo the risk that the interma] financial contral
over financial reporting may become: madeqoate because of ehonges m camditicas, of that (he degres of complinnce with the policies o
pro<edures muy deteriorme.
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In pur opintor, thee Company has, in all material respeces, an adeguats intemil fnancia} controls systemn over Snanclal reparting wnd sueh
intermal fioangin] controls over fmancigl eporting ware operating efTectively a8 ab 31" Macch 2024, based on, the fpternal control over
financial reparting eriterin established by the Company considering the essentinl components of intérnal contral stated In the Guidenee
Note an Audit of Tneereal Finaneial Contrals Over Finamclal Repiorting issued by the Instinute of Charterod Accountants of India

Tor S M L AND CO LLFP
(Frrneriy kevinie ox Shoperrin Melifa & Associufes LEP)
Choriered Aveoppiants
Firm's Registration No, Iiﬂﬁﬂ“’r‘ W-1 00651
D=

n
ﬂ‘n‘ﬂ'

Malimmmad Tarwaln

Pariner

Membership No.; 105054

UDIN: 25105054 BMKZBM1527
Plwee: Mumbal

Dafe:05" September, 2025
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Metalloys Recycling Limited
Audited Balance Sheeat as at 31st March, 2925
Note As at 31 March, As at 31 March,
Particulars "“ 2025 2024
B
Rs. Rs.
EQUITY AND LIABILITIES
Stareholders’ funds
{a) Bhare capital 3 §.00.00,000 5.00. 00,000
(b} Reserves and surplus 4 80,77, 76,837 B, 32, 24,007
e} Maney received against share warrants: L =
95,77.768,83T 81,32.24.007
Sharoapplication money pending all stment
Mon-current lizbilities
(&) Long-term Gorrowings 5 3,10.35,361 4 42.22:.397
b} Deferrad tax labiities (MNet) 57,18.745 53.08,137
(¢} Cthar jong-term lizbilties B Z.50.000 27.50,000
() Long-term provsions - -
3,70,04096 5,22,80.534
Current liabilities
(&) Short-lerm bormowings 7 89,43 88,043 F.B9.38172
() Trada payables
(1) total suistanding dues of micra emerpﬂm and -
smafl enterprises; snd
(11) total sutetanding dies of creditors othar than 8 13,00.91,150 23,22 82740
micro enlefprises and smasll entarprisos.
(&) Other currant lizbilitles g 4,62.86:153 355,968,958
{d} Shor-term provisions 10 1.56,00,000 2 56,00.000
1.09,02.66.248 1.08.98.23 868
TOTAL 2,08,50, 87,272 2,03,53,28,408
ASSETS
Non=curent assatls
{a} Properiy, Flant and Equipments and Inangibtle assets
{i) Propeniy, Plant and Equipments 11 36,7547 318 38,15,62,505
(1) Intangitiz assets £ 5
{Hi) Capital Work In Progress 575680777 4 40,001,152
42.51,08,0%6 42 58 63,657
() Man-curant investmants 12 30.01,350 30,01,350
(e} Caferad tay assals (nal) . -
(cf} Long-term leans and ad\vances - -
(&) Other non-current assets 13 18,485,588 10,88 744
48,50,939 40,914,084
Curren! assets
[2) Cuirent Investments * :
B} Imventornes 14 84.77.61,075 1,00L3561,114
(c) Trade recaivables 18 24,16,55.513 $49.77.36,854
{d) Cash and 2sh egquivalents 16 6,58,59,716 B0, 34,756
{2} Short-tarm loans and advances 17 38.87.13,038 19.559,40,634
{T) Other current assets - -
1,65,49,88 244 1,60,52.73,658
TOTAL 2,08,50,47,27% 203,63,28 403
Soo accompanying notes forming part of the financjal 1-28
[statements
Gaﬂlﬁtrd @s per BOOKS O ACCOUNTS as on date of signature.
FORS ML AND CO LLP For and on bakalf of the Baog
{Formerly Shaparia Mehta & Associates LLP) Metalioys x¢
CHARTERED ACCOUNTANTS \
FIRM REG NO.: 112350W ) W-400
Mohammad Tarwala
Parinar
Membarahip Mo.: 1050
Place : Mumbai = %
Date : 05/09/2025 / L




Metalloys Recycling Limited
Audited Statement of Profit and Loss for the year ended 31st March, 2025

Note As at 31 March, As at 31 March,
Particulars No 2025 2024
) Rs. Rs.
1 Revenye from operations 18 45520,01,770 4,35,49,13,639
2 Otherincome 18 31.11.5M 26,724,849
Total Revenus (1+2) 4,65,51,13,271 4,35,75,38.488
3 Expenses
{8) Purchases _ 20 4.31,75, 15.078 4.2 45 22 942
{b) (Increase)/Decrease in Stock 21 5,58.00,038 (13,48 05 245)
(d) Employes benefils expense 22 5.60,69,7086 6,52.02,761
(e) Finance Costs 23 6.51,89,044 4.86,80,124
(] Depracialion and amotisalion expense 11 1,45 B8, 585 1,30,48 585
(1) Other expenses 24 §,03.20,622 7,2566428
Total Expenses {3) 4,58,84 61,058 4,27,98,15,697
4 Profit/ {Loss) before exceptional and extracrdinary 6,66,52,215 7.79,22.792
itams and tax (1 + 2 +3)
5§ Exceptinnal isms 25 - z
& Profit [ (Loss) before extraordinary items and tax (4 5,66,52,215 7,79,22.792
+5)
7. Extraordinary items . s
8 Profit/{Loss) before tax (B + 7] 5,66,62.215 7.79,22.792
9 Tax expense; .
(a) Current tax expense for current year 1,85,00,000 2,30,00,000
(b} Less - MAT credit - ’
(€] Current tax expanse refating to prior years H.64, 847 28,24 482
(d) Defarred tax 259 d4,10,808 5.03.682
(i) Net current lax expense 207 75,455 2.656,08 04
10 Profit/ (Loss) for the year (8 + 9) 4.58,76,760 5,14,14,728
11 Earnings per share (of ¥ 10/- each):
(8] Basic 25.8 147125 158.30
(&) Diluted a1.75 102.83
See accompanying notes forming part of the 2548
financial statements

Certified as per Books of Accounts as on date of signature.

FOR SMLAND CO LLP For and on behalf of the Board of Direclors of
(Formerly Shaparia Mehta & Assoclates LLP) Metalleys Recyceling Limited

CHARTERED ACCOUNTANTS

] .

fgore

Ambalal Porw
Direclor

NCLips,
S Wijay M. Porwal

wu‘;&“- £ birector

Mohamrnad Tarwala
Partner
Membership No,: 105054
Place : Mumbai
Date : 05/08/2025




Wotalioys Recycling Lirnited
Audited Cash Flow Statement for the year snded 11 st March, 2028
Particulars For the year snded For tha ysar ended
MM March, 2028 31 March, 2024
Rs. Rs, Rs. Ra.
A. Cash Now from operating activities
1Hm Frefi/ (Loss) before sammordmary lems sng B 8,56.52,215 77822792
Aduutmens for
D=preciation and nmaﬁﬂmlun 145,586,565 1_.3{'-,413,5‘35
Suhdry Balsrices wiitien back 84 (%2 248)
(Prafit] f Ipes on sals | wite off of sssste (54, 754) -
Fimane= costs 551,580,044 4 66,80,124
Int=rest Recehved {15,38.615) 16,01, 754
Renial Income (10,85 Aas) (38 45 9300}
TranspailFrelgh Charges (Insama) 113,48,000) {11,20,004)
7.55,83,344 5.80.68,707
Oparatihg profit | (loss) bafors working mpltel chunges 14,723 25 585 13,39 04 490
ch in wyirkolig &
Atustnarls for rm&:mm,l S ofecremae i pparaling Bhnels’
inventones 56000050 [13.48.05,205)
Trade mcetvables 15,560,.83.340 (335,53, 546}
Leans and agvances (40,37,83.404) (14,1345 739)
Oher nion-current agaedts (17,24 Ged) (EE.28 BST)
Trade pzyablas Ofrer Toblites & Provisions [11,45.08.377) (1.98,84 5864)
Oher Igng termm iabilies {25.00,000) =
{11,06,33,084} {32,80,07 B57)
J16,02.471 {12:40,16453)
Nat income Tax pa | (refurs) - 07.062
Met cash flow from | (used in) cperating activities {A) 146,02 47
B. Cash fMlow from investing aktivitizs
Capital expendilure an fuedd assals, including cepda! advences (78T (3,65.73,325)
Exczanditure on Sapital Wers in Prograss (1.35.58,625) (440,01, 152)
25 Proceeds of Fled Asser Sold 31 TeE -
Davidenid to Prifemencs Shafeholdar 175 {175)
Intaresh Recaad 1688.615 {£,01.784
Rantal Incame 10,633,545 38 456,000
Tratsport/Fresht Charges {Income) 13,456,000 11,220,000
Net cash Now from | (imed In) Investing sctivities (B) [1.08,81,392 0B.BEE J
C. Cash fiow frem fimancing activities
Mat Procands from Lang t=m barrowings (2.58,13,427) {89.40,771)
M=l procseds from Short tarm bdthowirgs 12,80.78 251 28 BB05.215
Firarnce cost (8,51/80,044] {4.88.80,124)
_ 3,70,73,781 23,79,84,319
Cash Now rom ext@oninany lEms - -
Nt cash llow fram | (used in} financing actvities () 3,70,73.781 2579 B4 318
Nat incroass | (decreass) in Cash and cash equivalents 5,TH,24.5960 i2,65,36.961)]
(A+8+C)
Cash ard cash eguivalents 2l the beginning of the year 8L 34 756 JAETI 7S
Cash and cash squivalants af the ond of the year 6,58.54,716 B0.34.758
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Wiitalloys Racyching Limited

Audited Cash Flow Statamant for the year ended Jist March, 2045

Particuiars Far the year endwd For the year ended
11 March, 2025 31 March, 2024
Ha. Bs. Rs. Rs.
Recanciliztion of Cash and cash equivalents with the
Balanice Sheat:
Cesh und cash aquvabenis 2= par Balance Shest 65859718 B0 34 758
Less: Bank balances not consdersd as Cazh mng cash -
pauivalaniy as defiud in AS 3 Cash Flow Statements
Met Cash and cash eqguvalents (a8 delined in &5 3 Cazh Fow §,68,59,T16 0,344,756
Stalments | _
Add. Cursnl iwestments corsiioled a5 pan of Cash and cash - -
equival=nis (aa dalifed in AS 3 Cash Fow St ) (Fada
Note (1) to Note 16 Currant invastmanls)
Cash and cadh equivalents st the and of the year * ,58,99,716 B0, 34,755
* Canipitiaea:
(&) Cash on kand 1,68, 778 22,587
(b} Balgncas with banks
(1) lin eureent aneounts 34036716 12,160
(I} In EEFC accaunts N '
{il}) In d=posit-accaunts 30545400 B0,0¢.000
(i) In overdralt accounts having debit balance: 10,99,651 .
v In Forox Gard 15,163 .
6,58.56.716 B0 34755

Mosbes:

() The Cash Flow Statement seflacks I esmbinsd cash flows peraining o cortinling ‘and distounling operatiors.
(i) Thess aqrmarked gcoount Balances with Banke can b= ulilesd only for tha specific Mentifisd purposss.

(i} Ca=h Flow Statement has besn prepared under the Indinect Method 25 sed out in the (ndlen Accounting Standam 7 on Stetement of Cash

Flivws Isuusd by tha lnstite of Chanersd Accouniants of Inola

Sed accompanying natis Tarming part of the financidl statements

riffied a5 per Baoks of Accounts B3 on dale of aignatura.

FORSMLANDCOLLP

{Formarhy Shaparia Mohin & Asesclotes LLP)
CHARTERED ACCOUNTANTS

FIRM RES NO.- 11 2350W | \W.100064

Mohammad Tarwaia
Partnsr
Membership No.; 105054
Place : Muminai

Date | DSI0Q2025

For and on bahalf of the Board of D

Metalloys Recycling Limitad
U
Ro®”
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Metalloys Recycling Limited
Notes forming part of the financial statements

1 Corporate Information _
Matalloys Recycling Limited was incorporated on 23rd Aprll 1987 and the Company 1S in business
of trading and processing of farrous and non-fermous metals:

2 Sthanificant Accounting Policies

21 Basis of Accounting
The financial statements of the Company have been prepared under the historical cost convanlion
and on accrual basis in accordance with Indian Generally Accepted Accounting Principles.
applicable provisions of Companies Act:2013, and as per the Accounting standards specified under
section 133 of the Companies Act, 2013, as amended from time to time: The Financal statements
nave been prepared as per the schedule 11l of Companies Act, 2013

The accounting policles have been consistently applied by the Company and are consistent with
these usad In the previous year. All assets and liabilities have been tlassified as curent or non-
curent as per the Company's normal operating cycle and other criteria set out in the Schedula Il to
tha Companies Act, 2013 The Company has ascertained ils cperating cycle as 12 months for the
purpose of cument - non current ciassification of asseis and labillties.

22 Use of Estimates:
The preparation of financial statements requires managermsnt 1o make estimales and assumplions
that affect the reported amounts of assets and l|abilities, the disclasure of contingent |lsbillies on
he date of the financial stalements and the repartad amolnts of revenus and expenses during the
period reported Actual results could differ from those estimales. Any revision o accounting
estimates Is recognized in-accordance with the requirements of the respective accounting standard

23 Rec ition of Income dit
All incomies & expenditure era accountsd on ascrusl basis. Sales are net of GST rebates and
discounts. Purchases are recordeid at cost riet of GST. Revenue is reécognized 1o the extent thal it is
probable that the economic benefits will flow lo the Company and the revenue can be reliably
measunsd.

Sale of gopds

Revenue from sale of goods including sale-of scrap is recognised when the control over such
goods have been Wransferred, being when the goods are geliversd to the customers. Delivery
occurs when the products have bean shipped or delivered to the specific locatitn as the case may
be, risks of luss have bean ransferred (o the customers, and either the custorner has accepled the
goods in accordance with the sales contract or the acceptance provisions have lapsed or the
Company has objective evidence that all ertaria for scceptance have been satished.

Revenue |s only recognised o the sxiant hat it s highly probable a significant reversal will not
oeoir '

Revenue from these sales afe recognised based on the price specified in the contract which |
generally fixed Mo slement of financing 5 deamed present as the sales are made against the
receipt of advance or with an agreed cradil panod of upte 90 days, which Is consistent with the
market practices. A receivable & recognised whan the goods are delivered as this 1s the point in
time that the consideration is uncondibonal becauss only passage of time Is required before
payment is due. '

Sales are stated net of GST, rebates and discounts.

Interest
Revenue is recognised ori a-Heie

the rale afiplicable

proportion basis mhmg :ntn account the amount outstand

Z bR
o 7 o8
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Motes farming part of the financial statements

24

26

Dividend _
Rayenue & recognised whan the sharehcldars ight o recelye paiyment is establisied,

Fental
Rental income is recognised on acshual basis as per l=ims of agresmant

Purchase of goods

Purchases include fraight, cleanng & forwarding charges, custom duty, indirect taxes othar than
those:subsequently recoverable from the taxing authorities and other costs incurred in bringing the
itvantories o their present location and condifion

Quality ciaims made during Yhe year from ine Suppliers are credliied 1o purchese account and if
subssquently the said claim le not acceptad, the purthase accaunt is again debited with due claim
amount

Drisputed custom duty paid under protest ame accounted as cuslom duly receivable, io that extent
import gustom duty is not included in the purchase cosl of the malenal

Fixed Assels _

The fixed Assels acquired are carmed at cost of acquisition including expenses rejated to
acquisition ani installation of the concemed assets, less accumulated depreciation, Revaluation of
Fixed asseis s done for class of assels

Intangible assels What are acquired are recognized al cost Initially and carried @t cosl less
accumulated amortization and accumulated impairment loss, it any

Depraciation :
Depracigtion on tanglble fixed assets is computed on strght line mathod, as per useful lives
prescribed in Schedule |l o the Companies Act 2013. Depreciation for assets purchased / scld

gunng & period i propertionately charged. The depreciation on revalued assets has been charged
or siibstitul=d revallizd smount to profit and loss statement

Inventorles :

Invantories are valuad at Cost or Net Realsable Value whichevear is lower

Costs incurred in bringing sach product 1o lis pressnt location and condition are accounted foras
follows:

2 Raw matarials: cost Includes cosl of purchase, Frieght, Cleating & Foerwarding charges. Import
duty and valued at wieghted average cost or Net realisable value whichever is |ess.

Imported Scrap Material, pending sorting and sieving is vaiued at cost and nall written down below
ts cost if the final sortad and sieved material is axpected to be sold al or sbove its:cost:

b, Finished goods © cost includes cosl of direct materials but axcluding borrowing costs and valued
at wieghted avérage cost or Net reallsabie value whichever is less.

c. Traded goods: cost Includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition and valued at wieghted average cost or Net realisabie value
whichever is less
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210

211

213

214

218

Inv 1
Lang-term invesiments are valued st cost with an appropriste piovision for permanent diminuiion in
vlue, if any. Current Investment are camed Individually, at the lower of cost or markat value.

Retirement Benefits -
Al present, the Company has no spesitic retiremeant benafit scheme.

Provision for Bad and doulstful debts :

The managemeant raviews on & pariodical basis the outstanding deblors with a visw to detsrmining

whether fne same are good or doubiiul, Alter taking into consideration all the relevant dspecis

including the financial condition of the parties, the managament detarmines whether the assels are
doubtiul or bad wholly or in part. On the basis of such review and In pursuance of other prudent
financial consideralions. the Board of Directors determines the xtent of provision required to be
Gieated in respect of deblors

Forgign Exchange Fluctuations

The transactions in foreign exchange sre accounted at the exchange rale prevalling on the dale of
transaciions. Any exchange gains or losses arsing out of the subsequent fluctuabions are
accounted for in the Profit and Loss account.

Provision for Current and Daferred T:

Provision for current tax is made after taking Into considgration benefits admissible under Ihe
provisians of the Incame Tax Adt, 1961, _ _

Deterred tax resuliing from timing differences between book and taxable profit s accounted for
using the tax rates and laws that heve been enacted or substantively enacted as on the balance
shest date. The deferrad lax assel s recognizad and carried forward only to the axtent thal there s
regsongbla cartainty thal thie assal will be realized In futu=.

212 Em-.rmgng, Contingent Liabilities and Contingen! Assets:

Provisions invelving substantial degfee of sstimation in messursment are recognized when here is
a present obligation as a resull of past events and |t is prabatie that there will bs an outfiow of
resources. Contingent liabiliues are not recagnized but are disciosed in the notes.

Contingent assets are naithar rocogrized nor disclosed In the financial statements

Eamings Per Share:

Basic earmings per share are caloulated by dviding (he net profit or loss for the year aftributable to
equity sharsholders by the welghisd averags number of equity shares outstanding during the year
For the purpose of calcllating diluted sarnings per share, the net profit or loes for the year
aftributable 1o equity shareholders and the welghted average number of shares outstanding durning
the year are adjusted for the effects of all dilutive polential equity shares.

Cash Flow Statement ;

Cash fiows are repoltad using the indirect method, whereby profit / (loss) bafore extraordinary tems
and tax 15 adiusted for the effecls of transactions of non-cash nature and any deferrals or accruals
of past or fulure cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

Segment Reporting
The Company is in a single reportable business segment of processing & manufactuning of biended
of non-fermous
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Nots 3 Shave gapital

lo ora vole parshare.

Nota 3.2

As at 31 March, 2025 As at 31 March, 2024
Rartcvine Number of Number of
Rs. Rs.
— shares shares
{a) Authonsad
(i) Equity shares of ® 100 each 324767 | 324,798,700 3247897 32478700
(i) Prefarence Bhares of ¥ 100 sach 1,756,203 1,75,20,300 1,756,203 1.75,20,300
(b} lesued & Subseribed and fully paid up
(i) Equity shares of 2 100 sach 324,747 | 3.24,75700 324797 324.79,700
(i1} 0.001% Cptionally Convertible Nan- 175,203 | 1,75,20.300 175203 | 1,75.20,300
Total 5,00,000 [ 5,00.00,000 5,00.000 | 5,00.00,000
Note 3.1

Tha Company has two class of shanas having & par value of " 100 sach. Each holder of equity shares k& entitiled

In the evant ol Iquidation of the Company, the holders of squily shares will be entitied o receive remaining|
asseis of ihe Company, alter distibution of all praferential emourts. The distnbution will be in proportion 1o the
numbat of eauity sharee held.

Naote 3.3
The preference shares cary & non cimulative right of dividend at a fixed rate of 0.001% per year out of profis:
The preference shares do not hava right 1o surplus dividend aver and abave the aforazaid dividand

Not= 3.4
In the event of fiquidation of the Company, Ihe holders of preference sharss Wil be entilled 1o a preferential right]
of return of the amount paid up snd shall have ne furthar right or clalm over any assat of the company.

Nots 3.5
The preference shares are fresly ransisrable afler a lock in period of 1 year fram the data of alivtment. The|
prafarance share shall nel camy any voting nohis:

Mots 3.6
The Preference Shares can be converted into-equity shares or redsemed 3l any time, subjsct 1o the lock in
period dunng the period of 10 years from the date of issuance and allotment of \he- Preference snares, al fthe

oplion of the sharehaiders:
Nota 3.7

reporting perod:

Recanciliation of the number of equily shares and amount oulstanding &l the beginning and at the end of the

Particulars — As al 31 March, 2025 As at 31 March, 2024
Numbor of Rs. Huq'lb:-r of Rs.
shares shares
Opening Balance 324,787 324,785,700 324,787 3,24,749,700
Fresh jssue . - . .
Bonus .
ESQOP - -
Conversian . =
3,24, 747 3,24,78,700 324797 324,789,700
3.24.747 | 22470700 3,04.787 '3.24,78,700

e



Metalioys Recycling Limited

Mote 3.8

tha reporting periad:

Notes forming part of the financial statements

Reconciiation of e number of preferance shares and ambunl outstanding at the l:m'glnﬁfg and al the and of]

Particulars As at 31 March, 2025 As at 31 March, 2024
Number of Rs. Number of Rs.
shares shares
Opening Balanca 1,75.203 1,7520,300 1,758,203 1,75.20,300
Fresh issus - - - -
Convarsion - =
Redemption
Closing Balance 1,75203| 1,75.20,300 1,795,208 | 1,79.20,300
Total 4.15,203 4.75,20,300 1.75200 | 1.7520.300
MNote 3.2
Diatails of aquity shares liald by sach sharehdlder holding mere than 5% shares
Class of shares { Name of sharsholder As at 31 March, 2025 As al 31 March, 2024
Number of | % helding in | Number of | % helding in
shares heid | that class of |shares held| thatclass of
zharesa shares
Equity shares with voting rights
Ambals! Porwal 34,6573 26.04% E4,570 26 04%
Vijay Parwal 84400 25.89% B4 400 25.00%
Mumnjuta Porval 61.346 16.68% 61,348 18.68%
Vijay Porwal (HUF) 47,452 14.61% 47452 14.61%
Nirmala Porwal 30,546 8.40% 30,548 2.40%

Note 3.10

Belails of shares hald by aach sharaholder holding more than 5% pralarence shares:

Class of shares / Name of sharsholder

As at 31 March, 2025

Ag al 31 March, 2024

Numberof || % holding In | Number of | % holding in
shares held | that class of |shares held| that class of
shares shares
Preferance Shares
Ambalal Ponwal 21,901 12.50% 21.801 12.50%
Munjuia Porwal 21,800 12.50% 21800 12.50%
Tushar A Porwal 21,800 12.50% 21,800 12.50%
Vipul A Porwal 21,800 12:50%: 24,800 12 50%
Viigy Porwal (HUF] B7,602 50.00% 87,602 50,00%
—. L
Note 3,11
Dstails of Equity Shares of Rs- 100 =ach as held by the promoteors as on 31.03.2025
Shares held by promotars at the end of the year % Change
during the
) year
Sr. No. Promoter Name No. of Change | No. of Shares | % of tota!
1 Ambalal Ponwai 84,579 ¥] B4 573 26.04% 0%
. |\Viay Forwal 84,400 0 B4 400 25.06% 0%
3 |Minjuls Porwal 61,346 1] 61,346 18,89% 0%
4 |\iay Porwal (HUF) 47,452 0 47,452 14.81% 0%
§ [Nimala Porwal 30,548 0 40,545 8.40% 0%
8 |Tushar A Porwal 11,000 0 1t,ﬂnﬂ 339% 0%
7 Ambaia!l Porwglen = 1.33% 0%
8 |Amadhi Pa s, 0.36% 0%
. 100.00%

c:'_\




Metalloys Recycling Limited
Motes forming part of the financial statem ents
Dietsils of Equity Shares of Rs 100 each as held by the promotgors:as on 31.03.2024
Shares held by promotars at the end of the year % Change
Sr. No. Promoter Nama Ma. of Change |MNo.of Shares | % oftotal | during the
Shares at | during the | atthe endof | shares year
the year the year
beginning
of the year
1 (Ambaial Forwal B4,578 0 B4 572 28.04% 0%
2 Viiay Parwal 84 400 0 B4 400 25.88% 0%
3 Munjula Porwal 51,345 e 51,346 18 80% 0%
4  |Viay Porwal (HUF) 47452 0 47 452 1461% 0%
5  |Nirmeia Perwal 30,546 0 30,546 8.40% 0%
g Tughar A, Porwal 11,000 0 11.000 3.38% 0%
7 Ambalal Porwal (HUF) 4,31¢ 0 4,314 1.33% 0%
8 Aradhl Panmar 1,155 4] 1,168 0.36% e
L Total 3.24,797 (1] 3,24,797 100.00%
Note 3.12
Bletails o Praferenta Shares of Rs 100 each as held by the promoteors 8s on 31.03.2025
Shama;hald by promoters at the end of the year % Change
Sr. Ne. Promoter Nama No. of Change || Mo.of Shares | % of total during the:
Sharssat | during the | st we endef shares yoar
the year the year
beginning
of the year
1 Ambaial Porwal 21,801 0 21901 12 5056 0%
2 - IMunjuls Forwal 21,800 0 21,800 12.50% 0%
3 [Tushar A Parwal 21,800 o 21,800 12 50% 0%
4  |VipulA Porwal 21,900 0 21,800 12.50% 0%
5 |Viay Parwal (HUF) 87,602 0 87,602 B0.00% 0%
Total 1,75,203 o 1,75,203 100.00%
Detalls of Preference Shares of Rs.100 sach as hald by tha prompteors 35 on 31.03.2024
Shares held by promoters at the end of the year % Change
Sr. No. Promaier Name No. of Change | No.of Shares | % of total during the
Shares at | during the | atthe end of | shares year
the year the year
beginning
of the year
1 Ambaial Poerwsl 21,801 { 21,801 12.50% 0%
2 Wunuis Porws 21,500 0 21,800 12.50% 0%
3 |Tushar A Porwal 21,800 0 21,800 12,50% 0%
4 Wipll A Forws! 21,900 D 21,800 12:50% 0%
5 Wiiay Parwal (HUF) A7.802 0] B7.602 50,00% 0%
Total 1,75,203 il| 1,765,203 100.00%:
Mot 3.13
As at 31 Mareh, 2025 no shares sra reserved for issue.

—




eyell i
utes forml ial state
Noie 4 Rasarves and surplus
Az al 31 March, A= at 31 March,
Particulam 2025 2024
Rs. Rs.
{a) General Reserve
Opening balance 1,96.19,248 1,36,10,248
Adid Additions - -
Glosing balance 1,36,15.248 1,36,19,248
Less: amalgamalion Adjustment 1.38,10.248 1.36,15,248
General Resorve - -
{b) Profit & Loss Alc
Opaning dalanics 298 F A 24 7255 101
Add Adaltions - -
Add: Profit for the yesr «4 58,786,760 5,14,14,728
Less: Preferance Shares Diwidend 176 175
Less: Amaliiamation Adustnent 1.07.54.671 +,07 64611
Profit & Loss Ajc 33.37.91.628 28,78,15,047
{c] Revaluption Resarve
Opaning balante 31,50,08,001 31,89,00,0M
Add: Additions 1.71,63.765 .
Less: Reduction 1.84.87,610 -
Closing balance 31.85,85,246 31.88,00,001
Lass: Aamaigamation Adjustment 216,42 684 2.16,42.664
Revaluation Reserve Alc. 26.65.,42.583 26.82,06,338
(d}) Socurities Promium
Opening balanes 277042857 271042627
Add: Additions c =
Cirmlng kalance A7.70,42,627 27,70, 42,627
4 Total 80,77, 76,837 “B8,32,24,007
Naote: Nature and Purpsoe of Reserves
1) Profit and Loss Resarve Iy crealad ol of the profiis satmed by the Company by way of badsier from sluplusin
thia Statemant of Profit and Loss. The Cormpany can use this resarva for payment of dividend and issue of ully paid-
up banus shares
2) Revaluation Resarve |5 created based on re-avalusion spprasal of N2 camying valuwe of thi sssel (Land and
1Eu'ldlng} A ravalualion reserve is a nan-cagh resene creatad 1o raflect the thue value of the assel whien the markel
value af a esiiain wategory of assel s more on ess (han thiz value of such assel at which It is recorded in Ihe books
of sccounl. This reserve company can neither use lor paymant of dividend nor issue of fu.ll~.r palid-bp Bonus shares,
Duting the year, company has book transfar the bullding and lund pmaln to Gufarat in Bhilad Division books of
nccounts and hance addition and deduction represented for Rs. 17165756/~ Further, in the books of Bhilad buidiing
shructure at Savigam GIOC on piot no. C18-7032 & 705 was demolished during the year, and accardingly duction
irwads reveiuotion reserve ol Rs 10,23.755 18 made,
J) Security Premium, [h cases where tha Company [ksles sharme 2| g premiuim, whiether for cash or alherwise, 5
slim equal to the ggragate amouht of (he preniiuin received on those ahares has been transferad to "Seouritiss|
Pramium’. The Compary may issue fully paid-up bopue shies 12 lls mambers oud of the securitias premium and fo
buy-back of sharss.




Metalloys Recycling Limitad
Notes forming partof the financial statements
Note 5§ Long Term Barrowings

K= at 31 Warch, RS al 31 March,

Particulars 2025 2004
Rs. [=CH

Seturad : arik

State Bank of Indla-UGECL Evtassion 1.0 15,80 610 40,86 816
Detaiis of Sacurity: 1) Colixteral sacurity of owt (mmavable propety-A54
Naw Smpisa el Eginfa, Pyl 703 & 705 3IDC, Flaf ne. 88-1 MIDC Kalvan 2)
Colateral sounty of Ihing party immavedie proporty-14, Nirgj Indusirial
Extate 3} Wypoihecation of stock and fracs recaivabig 4) Ficed Depasit of
Reallakhs

Aate of Interest: [ed Infpreat (1 7 405 n 2.

Repsyment Terms 28 manttlfy ingtalsnt af * 2 08 34 from the dats of 24
‘mipnfhs fraf disburssimsnL

Unjon Bank of India (2-Andhra Bank)-UGECL Extengion 1.0 _ 2232218 55,565,552
Deatatils of Secuity: 1) Collstaral securty of third perty immavetile propany-
12 Wirg/ lachustinal Estale entt Flstne 86-2 MIDC Halyan 2) Hypathecalinn of
alock atid Irais recelivabiss

Rate of (nterast: Teed nisedl 2 7.40% pia

Repaymoni Terme 36 mantniy insialimant af * 2.77, 778 fram (he dats of 24
mgning from dfahursemsnt

Dautsche Bank-J GECL - A4.235 438
Details of Securlty: 1 Colataral securty af thid parly anmavetin properfy-
Fat at Mukta CHS Liet ared Row Houge & Utopia CHS Lid 2 Hywohesalion
of shock grydl Irade receivgliles

Rate of inferast: fating inred 0 REBLR « 1.60% o2

Repaymant Tarms =38 monthly ingfalirant of 42 838 fam e dais of 12
il from isborsaim i,

Uniorn Bank of india (e-Andhra Bank)- 002818520000018 - 158,162
Details off Security: Sovumd Aymnst Commergal Equipment [GAR).

Hale of ivforast: fegdd iferes! @D 7.40% poa.

Repaymant Terms: 36 micatfuly instalirant of * 32407 from the dada of fest
diphirraameant,

YES bank CELOOO1D1 457314 - 248174
Datoifs of Secaority: Ssoureg Agans! Commarciad Equipment [Foodit),

Rata of Interest: fved infwest @ 5.99% p.6. _

Repayiment Terms: 37 monthly instulimeml of * 28 726 fom ihe dite o firs|
disburzanant

Y¥ES Bank CELODO109482773 = 2 48 ol
Detolts of Security: Sacured Againe Commercial Equipmend (Farilit),

Rate of Interest: eed rismst (5 8 99% po.
Ropiyment Teems: 3T monthly hststment of * 28728 frorn the daté of fest
QiEtnE el

Union Bank of Indim (e-Andhra Bank) 002816520000036 10,283,142 14.41,152
Details of Secunty: Zocuwd Against Commanmal Equapment (CAR)

Rate of imtorest: foed mierest il BES% o

Repayment Terms: 60 monthiy insialimenf of ' 38975 from e dake-of firs
dishirssmeant

LB Term Loan Ale No.002816450000001 1,18,73,863 1,47.50,.275
Detalis of Security: Soounaf Agriret Soliv Sysiern,

Rato of inferest; lved mleest & 9 85% p a

Repayment Terms: 120 manthly nztaliment of ~ 1,77.886 from timanth
migeatatiun afar tha gata of frst dishiursamant.

LB Teim Loah Afe No (0281538000000 14245120 1,53 97 500

f (=




[Metzlioys Recyeling Limitod
Notes forminig part of the financial statements

Note 6 Other long -term liabilities

D 5o
* #'I-I"-I.J-i'l ...: ""r-"- B
My

Particulars

{a) Trada payables;
(b) Others

Trads / Secunty Deposits Received 2,50,000 27.50.000
Towl| 2,50,000 27,50,000
Nate 7 Shiort Tarm Bun-uwing_u
As at 31 March, | As at 31 March,
Particulars 2025 2024
Rs. Rs.
b
Socured loans ropayable on demand from ba
State Bank of Indis CC Afe Mo, 37128185275 - 228122
Stole Bank ol India EPC Alc 16,089 93 429 18,07 ,84 305
Deinlls of Socurity: 1] Colzleral wecurity of owr inmiovable phapetty-A54
Merve Empirn Ind, Estita, Plot 703 & 706 GIDC, Plet na, 08-1 MIDC elyar &)
Collateral security of third party immovabile propsriy:1 4, Nirg| Industral Eatawn
3) Hypothecation of stock and e reeaivahise 4) Finsd Caposlt of R A0
Laxhy
Dotails of Guamanies; 1) Personsl Guargnies by direclor Mr. Viay Porss!
ardd Mr. Arnbiélal Porwal 2) Pemonsl Glamntes by Me Vipul Ambalsl Perwal
3) Carporate Guarantea by Mis. Ampax Traging Cp
Deutsche Bank ODCC Afe Mo 100038318470018 14,2059
Deulsshs Bank EPC A - 9,02.93.234
Dietalls of Securiby: 1) Collalars! secutity of Miro party mmovesle propely:
Fial at Mukia CHS- 1.1 3no Row Hoese &t Winpa CHS Lid 2 Hypathecafon
of alnck and frade meavebics
Ngtalls of Gusrantes: 1) Personal Guaranies by direcior Mr. \Wijay Porwal
and M- Ambalal Porwal 2 Pemong) Guamnizs by Mrs. Nemmals Viay Poreal,
Mrs. Manjula Ambislal Porwal, M, Tusher Afrbatal Pomesl, M Vipu| Ambalsl
Porwal 3) Carporate Guarantza by Wis. Avon Expant Co. 4) Guarantss by
CGETMSE for Ra T4 Laihe _
men Bank of India CC AloNa I02813100001732 - 23,909,775
inian Bank of India EPC Alc: 25,50,85523 28.50.99.6357
Details of Sacurity: 1) Coliatersl sacurty of third party immevalie propey-
12 Nita) Industiml Estate snd Piot no 98-2 MIDC Kalyan 2) Hypelhecation of
shock and trada recolvables
Delalls ol Guarantes: Pamonal Guaranioe by alrsclar Me. Wiy Mehsnlst
Ponual =nd M Aoralal Mahanial Ponwsl
Yes Bank CC A No 020637 00001310 48,253,638 161358
Yas Bank EPC Ale . 20,58,54. 0
Yes Bank PCFC Alc 44383247 =
Yas Bark WEDL Afc 18,00,00,000 .
Details of Sequrity: 1) Collatersl sacurily of third pany immovahle property
Flot no 4. Swvey No 5T/, Near Maroll Crack Nika Sijvasss 2
Hypothecstion of sheck and Yrade recabvaliss
Details of Guarsntes: Perponal Guliraniss by dirsekar M. Viay Mohsnia!
Potwakand Wl Ambalal Moksnial Paryal
HOFC Bank GC Ae No. SUZO0102254358 14,84 75,300 -
HOFCS Bank POFC Ao 4G4 45 g -
Retalls of Security: 1) Collatera| secunty of third party smmovable propaity-
Flat af Mukta CHS Lad and Row House 21 Utopia CHES Lid 2) Hypolhecatian
of sioch B irade reaslvabiss
Delails of Guersntun: 1) Pémonal Buarsntss by director Me. Viny Fonwsl
prd Me Ainbalal Porwah2) Parsanal Guaranies by Mr. Tushar Ambalal
Forwal =nd M, VipuLAmbai sl Porws! 3) Covporate Guarnnfes by M Avon
91,684,671 247.81,052
Total 89.43,89, 77,8038 472
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[Metalloys Recycling Limited
al=s {ormin of the
Note:
1) The Company has avalled Cagh credit, packing cradii snd working Splipl denand locans of Rs 8860 lakhs (21
March 2024: Rs. B100 lakhs) as sanclionad lismil from State Bank of India, Union Bank of India, HOFC Bank and
Tes Bank Limnitad under Multiple Banking Arangement. These loans are sacyrad by firsst par pansy charge by wiy
af hypothecation of the entira Stock of Rew Materals, Work In Frocess, Finished Goods, Stores snd Spares and
Reicelvables and exclusive chame on immovable progaity of tha Campany snd Third Party immovabls propetiy asa
collateral seolrity,

2] There is no default as on the baiance sheet date in repayment of each loans and interest.
3) The borrowing from banks and finanmel instilubons has besn used for which 1t has besen taken at the halance|
shesl date, .

4] Imerest rate on these |nans aro as tollows:
(&) Interast raies on cash oredit loass vary within the range of .00 % fo 17.00 % p.a. (31 March 2024: 10.00 % o]
1230 % pa)

{b) Interest raies on rupee packing credit loans vary within the mnge of 7,00 % to 10.25 % p.a. (31 March 2023
565 % 1o 1185 % pal Company is aligibile for 3% subvention on the bank interest rates under Inferes!
Equalisation Seheme Wl Decamber 2024
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Metalloys Becyeling Lid,

& formin: it

f the finangi

statemen

{0} Reconciliaticn of quanady miurns submiliad lo banks whes bormolings have been availed basad on secUrity of

cifrent pesals:
{Aminl in Lakhs)
Cluarter Barik Particulars of |Amount as per| Amountas | Amountel | Reason
Security Books of reported in | Difference for
Acsolnts the quaterly Difference
return
statement
Jur-23 |Working Capital Lenders* |Inventony 6,087 6,132 45
Jur23  [Working Capital Lendiers* [Trade Recelivahies 3673 iGmE ]
Jur23  |Warking Capital Lenders* |Trade Payablas 84 70 =]
Sep-23 |Working Capital Lenders® [Inventory B.688 5.504 158
Sep-23 |Waorking Capital Leiders” |Trade Receivablas 2,682 25682 {0
Sep-23 |Working Capital Lenders® |Trade Payables L] 380 {41)
Dee23 |Working Caplial Lendurs®  [Inventary 12,415 12 455 40
Dee-23 |Warking Capital Lendars® | Tratle Hecaiyatiles 1,248 2250 a4
Oec-23 |Working Capilal Lenders® Tmﬂ&_lfﬂfahhq 2478 4.376 fiel]
Mar-24_|Working Capital Lenders” [Inveniory 10,038 10,280 244
Mar-24 |[Working Capital Lendsis® |Trade Recaivaolss 3877 4,134 157
Mar-24 |Working Capiial Lenders® |Trade Payables 437 1,070 145 | Ral
Mota
Jurs-24 [Working Caphial Lenders® |inventory 10654 11.204 250 | Below
Jur-24 [Warking Capital Lendiers® | Trade Racsvabies 5015 4.008 (181
Jur-24 |Working Capital Lenass® |Trage Payables 1.559 1,662 3
Sep-24 |Working Capital Lenders: |iInveniorny 11.040 11,381 141
Sep-24 | Working Capiltal Lendars® | Trars Rec=lvables 2308 2018 {198)
Sep-24 |Working Capital Londers® |Trade Paysblas {737} (734) 2
Dec-24 |Working Capital Lenders™ |inweniony 11,414 12.352 938
 Dec-24 [Working Capital Lendsrs®* |Trads Raczlvables 2.0n8 2024 B
| Dec24 |Working Caplial Lendsns® [Trads Payables 724 435 {268)
[ Wiar-28 [Working Caplial Lendars™ |[Inveniary S47h 0,674 1187
Mar-25 |Working Capital Lenders® [Trads Recalvables 2817 2,015 (40
Mar-25 |Working Capiial Lenders™ [Trade Fayabies 1,301 {1,308) {(2.810)

*SBI, UBHL HOFC Bank & Yas Blank are represented as wﬁ.’r:ing capital lendars,

Reason for differsnces;
The differences In Invanioriss are due to company policy 10 add cartied foward GET eredit in value of Stock
raportable o bark for depicting the warking capital utllisation end its blockaga The reporting of siock made
io Bank te this extent are in contradiction 12 AS-2.
Tha managemant, basis thelr understandng with Banks, submits stock statemeant of physical stock as
available & respective location at the penod end. Accordingly adiisiment for goods in =Ensit (imvand and
outward) is not cons derad far the purpose ot fillng retums with banks
Thete ara olher differance in invantery valuation on aceount of error and omission in booking of silled
purchasa ool suoh s inward rensport, cleanng sgent chirges, shippimg line cherges, &io.

i

Thitte ars diffarance In trads raceivable valis on sccount of not inclusisn of reteivable pasaining 1o rental
Income, imrepartad deabit and credi notes peralning lo sale lransachon.

Thane are difersnce In trada payvabile value on aecalind of unrepoaried debit or credi note pertaining 1o
purchpsa lransaclioh or dug 1o advances 1o supplier being sal off




Metalloys Recycling Limitad
Motes forming part of the financial statements

Mote B Trade Payables

Ae at 31 March, As at 31 Mareh,
Farticulars 2025 2024
Rs. Rs,
Ouestanding Duad of Micro and Smiall Enterprises - -
Outstanding Dues of Cregitors other ihan Micro and Small _
Entarprises 153.00,91,150 23.32.85,740
Total | $3,00,91,150 23,22,86,740 |
Mote 5 Other Current Linbllities =
AS At 31 March, | AS at 31 March, |
Partlculars 2025 2024
Rs. Rs,
Advances from customers 1,31,81,040 20,866,004
Other Payahles
Stalutory Remjltoncas 21,05 482 19.1_3,9-{?
Cigim Payabia 1o Debitors 14,051 1,68,545
Greditors for Exponses 1,64 67 683 20293313
Creditors for Capilal Goods 5581,715 398D, 114
Salary & Wages Payable 48,00,925 ga72478
Preference Dividend Payable 175 175
Interest sccrued bul nol dus on bonowings 1.74,203 2,49 240
“Retantion Daposll Payable 40,00,000 -
Total 4,62,86,153 | 3,55,06.958
Mole 10 Short Term Provisions
sa rah, A= at 31 March,
Particulars 2028 2024
Rs. Ra.
Provision for Income Tam (nel of Advance Tax)-Earlier Years - 2,30,00,000
Provision lar incoms Tax AY. 202526 1.85,00,000 -
Total 1,25,00,000 2,30,00,000




Asat 31 March 2025

Metalloys Recycling Lid.
Notes forming part of the financlal statements

Note 8.1 : Trade payables Ageing Schodule

Trade payables Ageing Schedule

Particulars

Outstanding for following periods from due date of payment

Unbilled
Dues

Current but
not due

Less than 1
year

1-2 years

2.3 years

More
than 2

Years

Total

Tolal oulstanding
dues of micm
enterpns=s and small
aMierprses

Total outstanding
dues of credilors
ather than micro
=ntemprises ahd small
enterprizes

13,00,91,150

13.00.21,130

Disputed dues of
micro enterprises and
small enterprisas

Disputed dues of
creditors olher Ihan
micra enlefprises and
gmall snlarprises

Total '

1 aiM1B 1- 1-1- Eu

13,00,31,150

As at 31 March 2024

Particulars

Outstanding for following periods from due date of payment

Unbilled
Dues

Current but
not dus

Less than 1
year

1-2 ygars

2-3 years

More
than3

Total

Taotal oulstanding
dues of micro
eniarprises and smell
entEpisas

Total outstanding
dues of creditors
other than micmo
enterpnsas and small
anterpnsas

20,04,39,747

1,786,866 650

1.44,78,332

23,22 85,740

Disputed dues of
frlcra entermprisas and
srigll enterpriges

Dispuled duss ol
creditans ather than
migre enterprisas and
small entermprises

Tatal

20,04,28.747

1,41,70,332

23,22 86,740

\




Chesulng Groxs

Cavsing

1. Dajite clatian for curronl parlod |nglodes depreciation on revalued assets and hias been chargod to P X L to the tuns of S, 8000875

2. Depregistion for previous year includes dopraciation an revalusd assets and han Been charged to P & L to the tunp of RS, 6017800/

3. Thers is pe sequigiiions theaogh husines s eomblnsdlon

Pt ek | AT | W | S| e | sy | SIS | SStmERe| W ()| wwe

gi--1as 1101005 §1-94-3034 11532028 34-03- EI2E 31032004
Eluildig 83234758 1TETES | BASENOTY | 7181428 3645390 BLEEE 204357 | 3,0085403 5.09,00,587 | 580,70.370
Elsciica] Instuliions & Soupmentst  12.08.140 17521 1276005 B8 304 131,751 F57.118 4,00 54 =M
Froatiok L=ng BA0.00.000 . 5,80.00,000 . - - 58000000 |  560.00.060
Furmiure & Fifings .52 B8 42.000 1,04 346 51024 35308 544 559 {48457 138 744
Leanehold Land 73.21,82.024 . sa2i0a00e | 81172080 44T 805 352,20, 768 156,71.238 | 20.10,15.044
Malnl Car A5 17414 R TTHI4 3067 245 1020314 40 05 457 3502357 45.50.571
Mhalot Vbl 151,60 AGE 482533 1,561 180 B3.28 408 1263 454 23027 11850277 | 12627188
Cffice Eduipmanis 34, T0.0E L.08.687 ‘B0a858 2515978 373318 - 28 88,614 10:99, 00 .hu 5T
Plam 8 Machinsry 6,12, 16,585 B.79.048 B18z6464 | 11210872 41,05 768 00 567 - 1 5247901 46878492 | 50005213
Grand Total| 458658352 | 17,30,148 1329755 | 465654046 | SIGIEMT | 14B208R2 |  1,566325 254367 | 68106857 26.75,47,019 | 381082808
Proviois Year] 431848831 | 341 08871 AGSE5R.39Z | T06AT.203 | 13048885 8.36,05.888 38,10.52.504 | 38,08,01538

Mutes:

4. Buliding tompsy Balldiog etrectiuce st Sacgam GIDC an plot no. C1B-THS & 708 which was rvalied I pastan mevaliation reetve was craated durlh that Ylme. Durling the clirmant year, the company has
demolished that buliding compistely and nceordingly hiatorical cost of sbeh Blllding and sccumulaied depracistion 1o ihe sxtent on historic conl la reduced undor reduction column shones.

§ Enhanced Value under revaluation of such bollding anid sceuimilated degpnialstion to the ex ten on mvalued cont bs reducad uider Adjustment iRewaliation) columa abave,

U The depraciation wxpense fur ihe cument yeur (s presented net of reversal of pccumulated doprocialion on entdinces walue under revmluslion; The gross deprocislion of Fis, 1,88,20,662% has besn rediiced by
revafuation adjustment of Rs 2,584,397 resiliing in the net doprocintion value of R, 1,456,568 868/ reported in the Statmment of Profil aind Loss.




eiallovs Recycling Limi
Notes Torming par of the inancial statemgnis

Hole 12 Non Currenl Invesiments

A= at 31 March, A= 3t 31 March,
Particulars 2025 2024
Rs. Rs.
Nieo Extrusions Pyl Ld. -Shares 30,00.000 30.00,0040
(300,000 Eqguity shares of Rs. 10 each fillly paid up)
SV Bank Lid -Shares 1,380 1.350
{54 Equityshares of Ra. 25 2ach fully paid wp)
Total 30.01.350 30,001,350
Nate 13 Cihar Nen-Currént Assels -
A= al 31 March, As at 31 March,
Particulars 2025 2nz2a
Rs. Rs.
Balance With Government Authorities
(a) Deposit with Sales Tax Autharites 20,000 1,28 441
Balance With Othars
Depesits witl Olers 1926 586 863,303
Tolal 18.49,588 10,869,744
Note 14 Inventorias _
As at 31 Narch, #As al 31 March,
Particulars 2095 2024
RS, Rs.
Siock in Tads 94, 77,551,075 1,00,35,81,114
Total 94,77 61,075 '1,00,35.81,114
Motz 15 Trade Rocelvables =
Az at 31 March, As at 31 Marth,
Particulars 2025 2024
Rs. Rs.
Seou consldersd aood
Sl‘:ﬁ‘lllmﬂ- (L.a#ss than 6 manths) 3 A1, B7,559 17.27.80183
Secured (More than 6 months) - -
{Secured by Latter of Cradil or Charge on Assals)
Unsecured, cansiderod good
Unsacured (Less than & months) 19,90 57 525 22.48,29,780
Uhsacured (Maore than 6 manths) 44 08,330 1,368,931
Total 16,67, 513 38,77.36,8




As at 31 March 2025

Matalloys Recycling Lid,
Netes forming parnt of the Financial statements

3) Trade recalvables Ageing Schadule

VESAFAZHTRA

Red, M, 48159

Particulars

Currant but
nol due

Outstanding far following periods from due date of

Less than &
Months

& months -1
yoear

1-Z years

2-3 years

Morae
than 3
Yaars

Total

Undisputed Trade
Recelvables -
congidered good

23,72.35.758

43 63,798

5,955

43,563

24,16,53,513

Undizpuled Trade
Racelvablies - which
have significant
increase in credil risk

Undispitad Trads
recisivable - credit
impaired

Digpuled Trade
recaivables -
I::ms‘idamﬁ good

Disputed Trade
recevablas - wnich
hawve significant
incregse in oredil nsk

Disputed Trade
fecaivalies - credi
impaired

Total

23,72,39.798

43.63.798

5,956

43,8963

24,16,53,513

|As at 31 March 2024

Particulars.

Cuormrent but
nol due

Quistanding for followin

periods from due date of

Lessthan B
Months

& months -1
year

1-2 years

Z-3
years

More
than 3
years

Total

Undisputed Trada
Recsivables -
|considered goon

26,0784 587

13,58,15,338

14,334

122,597

-

38,77.38,854

Undisputed Trade
FRecsivablas - which
have significan|
increase in aradil rigk

Undisputed Trade
racefvable - credil
imgaired

Dispuled Trade
reCaivables -
considerad good

Digputed Trade-
receivables - which
have significant
ineresse in credit risk

Disputed Trade
recelvables - credit
impaired

Total

26,07,84,587




] cling Lim
Motes forming part of the financlal statements
MNote 16 Cash & Cash Equivalents
As at 31 March,
Particulars 2025
, Ra.
Balances with Banks
In Current Agcount 34038715 12.160
In Dwverdrafl Account having Debit Balanoe 10,989,851 -
In'Fixed Deposit (Securly 1o SE| agst WC Finange ) 80.00,000 fi0,00,000
In Fixed Dsposil (Security o YBL agsl WG Finance ) 1.26,14.928 5
In Fixed Deposil (Security 1o HOFC agst. WC Finance ) 98,30,472 -
In Faree Card 15,163 2
Cash on hand 1.56,778 22 597
Totsl E,EB.;EE,?1E iﬁ,ﬂ,iﬁi
Nate 17 Short Term Loans & Advanes
A= at 31 Warch, As at 31 Miarch,
Particulars 2025 2024
Rs. Rs.
Prepaid Expenses 8,84 514 11,041,534
Advance for Expenses .B323R 7.85.083
Balance With Government Authorities
IT Refurd Recsivable B.71,048 B,71,048
Adlvarice Tax, TDS 8 TGS [AY 24-20) = J0,77,882
Advarice Tax. TDS 8 TCS (AY 25-28) 34 .68 647 -
Cusztorn Duly Recievable 12069177 1.28,81177
Advarioe MEIS License Reoeivable (Exgord) - 1972 420
Duty Drawback Recsivabie (Expon) 2,04 774 -
RoDTEP Recaivabla (Export] 71,860,867 -
CST 2% Refund T.Te2 70,762
GST Credal 10.60,83.918 23837223
GSTTRS 021,165
IGST Export Refund Recevabls 252,711,646 =
Other Loans and Advances
Advances o Employeas §,59.000 .07 000
Arvances fo Suppliers 23.61.76,506 14,62,22.818
Advances o Suppllers (Caplial Goods) 21,45, 766 21,586,165
Claim Receivable from Bank 17.25,000 1725000
Claim Reseivable from Suppliers 2,10,604 315,754
Interest Sebvention Recehabla on EPC Faciity - 7.29.040
Running Balance with Cuslom 7017 7017
Taotal 39,67,13,238 18,59,40,834




Recycling Limi
N forimi f ial statements
Nofe 18 Revenue from Operstion
As at 31 March, As at 31 March,
Particulars 2025 2024
Ra. Rs.
Revenue From Operations
Sale of Produsts
Uomeaslic Salss 2,38 67,37 938 2.38,62.6885)
Expiont Sales 2175687022 1.64.14,55,640
Add: Taxes
GST 45.50,14 941 45,74 43 93
Revanue from Operations (Gross) 5,03,44,.32.801 4,80,41,70,386
LessTaxes 45 50 14,041 40,74, 40,893
Revenue from G':PEfa“um 1”?“ *55?1“124#“ 4:3‘0;5‘1'.:”'1“3
Other Operating Hovanua
Rantal Income 10,683,845 38,465,000
Export Incentives 278,53 404 61,22212
Exchangs Rale Fluciualion-Gain 4 38 58531 382,24 834
Rovenue from Other Operating Revenus 7.25.76,810 4,81,93,148
Tolal 4,65,20,01,770 4,3548,13,639
Note 19 Olher Income
As at 31 March, As at 31 March,
Particulars 2025 2024
Ra. Rs.
Non-Operafional Other Incoms
Discount Recd B0z 54,887
Imerest Recawad 16.80.815 .01, 764
E5T Cradit Wikack - £, 32,854
Miscellaneous Income 1142 1,498
Profit on Sale of Assats 64,784 .
Sundry balanoes written hack 158 153,748
TransportFreighl Charges (income) 13:46,000 11,20,000
Tatal] 31,11,601  20,24,649 |
Note 20 Purchases
As at 31 March, As at 31 March,
Particulars 2025 2024
Ra. Rs.
Purchases 4 07 89,18.083 4,08 37 88, 796
Add! ImpoitLocsl Expangesa 2385 60 995 13,11.34,197
Total 4,31,75,15,078 | 4,21,49,22.092
Nole 21 [Increase)/Decrease in Stock
As at 31 March, As at 31 March,
Particulars 2028 2024
Rs. Rs.
Opening Stock 1.00,35,61,114 BE,87.55,809
Closing Stock G4,77.61,075 1.00,3561,1174

{increase)/Decrease In SIOGK

)




Tall ling LI
Notes fonml the financial i ma

Note 22 Ermnployee Benefit Expenses

As al 31 Margh, h,
Particwlars 2026 2024
Rs. Rs.
Salary and wages 51044348 B.11. 18420
Salary lo Whale Time Direclor 31,684,082 28985000
Slall Welfare 8,€0,369 11,21,341
Total 550,680,108 B,52,02,761
Note 23 Finarce Cosi
A= at 31 March, As at 31 Mareh,
Farticulars 2025 2024
Rs. Rs.
Interest on OCT Acceurt 13123719 1,02.84,048
Interest on Bli| Dizcounting - 21,101,020
Infzrest an Equipmant Flnance §7 491 127,174
Intzrest on Term Loan 32.61,161 40,775,552
Intares! on Car Loan 1,84 857 1.55,753
Interesl on Pre & Post Shipment Export Credit 5,24,18,585 3.30,75.018
Intargsl Lo Suppliar - 85480
Other alliad financs st 15,3000 £4 79 238
Less! Interest Subveritioh an Experl CreditMEME (54,35,7?{.!} ﬁ?Z.Eﬁ.T?ﬁ]
Total B,51,88.044 4.88.80,124
Nota 24 Other Expensas
Ag al 31 March, | As st 31 Wareh,
Particulars 2025 2024
Expoit Expsiises [Refer Note 24 (a)] 20792037 1,37,57.352
Insurarice [Refer Nole 24 (b)) £¢ 01,780 40,74 189
Payrrient To Auditors [Refer Nols 24 (o)) 5§,32,500 505,000
Repairs: & Maintenance [Riefer Note 24 (d)] 79,682,884 B0.84.808
Rant, Rates & Taxes [Refer Nofs 24 (s)] 2540 251 1534712
AMC Charges 211,961 1,39,485
Bank Charges 5% 56 §22 26,41 260
Business Pramaton Exg. 2,42 587 318,513
Commission Faid on Purchase - 715593
Commission (Faid) On Sale 890.33:973 20,658,884
Computer & Frinter Exp 214,308 3,53 008
Conveyance Expanses 1,73,953 138,131
CSR Expenses [Refer Mot= 24 (1)) 17,058,500 24 60000
Diregtor Siling Faes 1,20,000 .
Discount on Sale of RoDTEP 2,256,350 22598
Dall Expanses 7.36,851 4 67 531
Danation 54,500 47,000
Elactricity Expensas GH,67,774 BB, 48,504
Fusl, Ol & Gas 17,689,503 20,686,328
FACTORY EXEN 19,240 20,550
Intemel Expanse G757 72,2458




tal R i imi
MNoles form jrt of the finamelal mants
As at 31 March, | A= at 31 March,
Particulars 2025 2024
Hs. Rs.
Labour Charges 15,130 7,000
Legal Consultancy Charges - 220,500
Loading/Unioading Charges-Other 284,400 67,060
Membership & Subscription Fees 424288 1,698,703
Miscellaneous Expenses 1,69,062 65,021
Officn Expenses an48s 23 60a
Packing Matarial 9.00,000 842,378
Hostage & Coutfer 2 88 96h 381,160
Printing & Statlonary 1,53.496 1.73.839
Profecgional Fees B 13,563 14,805,888
Securily Charpes: 1545480 15706820
Slores & Spaes 8,1 650 14,82, 049
Sundry Batarios WO L3078 E1B4,335-
Telephoria Expénses 300,724 312312
Testing Charges 44 052 78480
Tramapor Chargss 238005 1,08 087
Trapspart Charges On'Sales 5163689 67.23.309
Trzwelling Expandas 15,80 457 3445714
Ttanisport & Frieght 242 851 240,797
Vehigles Running Expansa 75,087 a0,785
Vehicle Patrol 23,105,064 22 85577
Water Charges 406619 4 B7 412
Waight Tharges 143290 441,850
Teatal 8.03.20,622 72560429
Naote 24{a) Export Expenses
A= al 31 Narchi, As at 31 March,
Pariculars 2026 2024
Rs. Rs.
CWE Ohatkies cin Expiort 1,098,080 3.000
Clearing & Forwarding Expenise on Expan 1.66.07 B37 123,50 658
Delention Charges cn Expor 3,283 24035
Fealght on Expar N 7787 11.08.157
Trarisport Charges (Expor) 885710 1.63.000
Conlainer Seal 88,400 a7 600
Total 2,07,82,037 | ___ 1,37,57,352 |
Note 24(b) Insurance Charges _
As at 31 March, Asiat 31 March,
Paiticulars 2028 2024
s RE.
ECGC Premijm Fea 33,333,316 28,57 441
Instranoe-Marite/mpoit 768,801 6,00.000
InsUrance - Traval 5407 13,252
lfslrance Stocik 505,947 255,080
Insurance - Vehicle 273428 1.G2,864
Insufancs - Key Men 3,75.342 1.24 658
Insuranes-Building & Equipimarils 18233 11,578
Insurance-Flant & Machinery 123315 19,055

54,01.789

40,7816

|34



[Metliovs Recveling Limited
Noles farming part of the financial slatements

Nols 24(c) Payment to Auditlors

As al 31 March, | As al 31 march, |
Palrticulars 2025 2024
Rs. Rs.
Paymant to Audiiors for:
Statulory Audl Fees 330,000 3,00.000
Tax Audiil Fees 1.37.500 125,000
Incorig Tax Ratum Fling Fees 65.000 £5.000
Cihiars - 15,000
Tatal 5.32,500 E.iDE.ﬂ'DD
Note 24({d) Repairs & Maintenance
R at 31 Marcn, | RS at 31 March, |
Particulars 2025 2024
Rs. Hs.
R & M Bullding 3158523 26 20,628
R & M Machine 36:51,338 7,049,255
R & M Oihes 11,563,023 15,70,025
Total 79,62,884 | _ 89.84,000 |
Note 24(s) Renl, Rutes and Taxes
AS al 31 March, | A= at 31 March,
Particulars 2025 2024
Rs. Ra.
Credlt Card Intetesi & Sgivice Tax 1,14 523 128,080
Fees, Rates & Taxes 927,467 7.98.977
GET Credit VOO, 213818 3,898
Hiring Charges 1,500 68,800
Imerest on GST 1.21.825 7.556
Interesl On Tds B6,56,147 26,384
Late Filling Fees 300 200
Frofessional Tax Company 5,600 -
Fraparty Tax 245410 45410
Rog Feas 10812 23400
RTO Expensas 3,886 1.600
Society Mainlenancs 238891 31840
Soclely Maintenance Exampt - 1.96.757
Total ¢b,40,251 15.34,712




(wil) detals of relaled palty Imnssctians,

(villpwhers 3 provision 5 made with respect (o a lighility incurrad by
anlerng inlo 3 caritraciual obligation, the movements in Ihe provisian
during the year shall b shown separalely.

® In FY 24-25, Rs 17.06,500/~ contribution paid to Mepistered Trusls

engaged in camying oul CSR adtivites of Educafion. and Animal]
Wialfare. Trust is megisisred under Sec 124 & 80G of Income Tax Act
and MCA 1o camy ot CER aclivites. The Independan) Practiiones's
Report from Ihe- suditar 1 CA i practice of such regisiersd trust an
|expenditure incurred on the CSR sctivily owl of such TSR junds
confributed in moaived,

|# # In FY 23-24, Rs 24,060,000 contribution paid to Registersad Trusts)
engaged i1 canying out CSR activiies of Educslion’ and  Anlmal]
Welfare, Trust s registersd under Sec 124 & 806G of Incoma Tax Acl
emd MGA toocamy out GER acliviles The Independent Fractilioner's
Reaport from ihe auditor | CA in practice of such registered frust on
expencitura incurred on the CSR schvity oul of such CSR funds
coniribwted |8 recsived,

Metliove Recycling Limited
Note 24{T) Deiails of Corporate Social Respansibility (CSR Expendiiure) _
AS al 31 March, As at 31 March,
Pariculars 2025 2024
Rs. Hs.
(T ameunt required (o be spant by Ihe camparty during fhe yaar, 17.05.500 24 55723
(i} amount of expendilure incurred, 17,068,500 24 60 000
(i) shartfall &t the end of e vizar, " .
(iv) total of previous yaals sholtiall, - .
iv) reason forshorifall,
{vi} natura of CSR activities, # #4




1 %)

Metalloys Recycling Lid,
Notes farming part of the financial siatements
Note 25 Additional information to the financial statements
Note Particulars HBs at 31 March, | Asat 31 March,
2025 2024
RS. Rs.
25.1 |Contingent liabilities (to the extent not provided for)
(1) Contingent lisbiifies
Indirect Taxes - ;
Direct Taxes 397,700 3.97.700
Custom Duty on outstanding obligetion under Advance 1.45.02. 385 21426170
Authonsation License
25.2 |Disclosures required under Section 22 of the Micro, Small and
Medium Enterprises Davelopment Act, 2006
(i) Principal amount rémaining unpaid to any supplier as at the end .
of the ccounting year 24,54,232 W ABES
(1) Interast due thereon ramalning unpaid to any supplier as at the ) .
end of the accounting year
(i) Theamount of interest paid along with the amounts of the
payment made o the supplisr beyond the appointed day i
(iv) The armount of intarest due ahd payable for the year - -
(V] The amount of interest accrued and remaining unpald at the end
of the accounting year )
{vi) The amount of lurther intarest due and payable aven in the
succeeding year, until such data when the inlerest duas as - -
dbove are sctually pakd 1
Dues to Micro and Small Enterprisss have been determined to the
extent sugh parties have been identified on the basis of information|
collecled by the Manggemenl, This has been ralied updn by thej
aldilors,
25.3 |The year-end foreign currency exposures that have not baan
hedged by a derivative instrument or otherwise are given below:; |
Payable In Rupees 4.57,74,855 6,76,05,351 .
In Foreign Currency | $ 5,34869 | 5 11,681,150
Receivabls In Rupees 20,51,15 682 11.48, 57 665 [
In Fotelgn Currency | § 2396779 | S 1377818
25.4 | Value of imports calculated on CIF basis :
import ot Goods on CIF basis In Rupees | 2070521333 | 2,12,89,76288
InForeign Currency | § 34616876 | $  2.53,86.759
In Fareign Currency AED 2,286.53 AED0.00
ZAR 000 ZAR 40.00
impar of Machinery on CIF basis In Rupess - 1,896,3r.222
In Foreign Currentcy €0.00 €218,070.21

(5
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Nota 25 Additional information Lo the financial statemenls

Note Particulars As at 31 March, | As at 31 March,
2025 2024
Rs. Ra.
25,5 | Value of sxpenditure in foreign currency :
Expenses paid via Credit Card & Forex Card _
In Rupees 3.38,936 7.88 101
In Foresign Currency | 5 63|58 1,039
In Foreign Currency | AED G881 | AED 10,132
In Forsign Curréncy | EUR 250 | EUR 1.882
In Foreign Currency | JPY 577,805 | JPY 2,891,844
In Foreign Currency | SGO 345 | SGD -
in Foreign Cutrency MYR D WMYHR 1,533
In Foreign Currency CHF D CHF 1,074
In Forsign Currericy HNOK O NOK 1,937
In Foraign Currency THE O THB 25,988
25.6 | Value of consumption of Imported end Indigenous Goods & its
% to total consumption
Value of Imported Goods Consumplion 3,33.,565,10,305 29053 50,163
Value of Indiganous Goods Consumption 1,1377.04 812 11747 67,624
Tatal Value of Consumption 4,37,33,15, 117 | 408,01 17,787 |
% Impored Goods consumption value 74% 71%
4% Indigenous Goods consumption valle 26% 29%
25.7 | Earnings in fareign exchange
Export of goods calculated on FOB basis
In Rupess | 217 63,58 811 1,85,73, 358,785
InForeign Currency | §  2,58,22,885 | § 20206413
25.8.1| Earnings pershare
Basic
Continuing opetations
Net prafit | (less) for the year 4 58, 76760 51414728
Less: Praferance dividend 175.00 175.00
Net prafit / (luss) for the year attributable 1o the equity shareholders 4.58,76,585 5,14, 14,553
Weightad average number of equity sharss 3,24 707 324,797
Par value per shars 100.00 100.00
Esmings pershare - Basic 141.25 168.30
25.8.2| Diluted
Continuing aparations
Net profit/ (loss) for the year 4,58,76,780 5,14,14,728
Net profit / (Inss) for the year attributable to the shareholders 4,58,76,780 5,14,14,728
Weighted average number of equity sharas 5,00,000 5,00,000
Par valuas per share 100.00 100.00
Earnings par share - Basie 81.75 102.83
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MNale 25 Additlonal information to the financial statameanis

Asat 31 Man:_h_._

accounts that has hean surendered or disclosed as Income uunngr
the year in the tax assessmenis under the Income Tax Act, 1981
[such @s, seatch of supvey or any other relevant provislons of the
Incame Tax Acl, 1981) and also shall stalz whether the previously
unrecarded [ncome and related assels have bean propery recorded
iri the books of aocount during the year,

Note Particulars As at 31 March,
2025 2024
- Rs. Rs.
25.9 |Deferred tax (|fability) [ assal
au of items conshituting d tax liabiiby
On difference betwesn book balance and fax balance of fived ssels (4.1(] 808} 15,83 582}
Tax effect of lems constituting deferrad tax liabliity (4,10,608) (5,63.582)
Tax effect of fi2ms constituling deferred tay assats
Brought Forward Loss as par Income Tax c -
Tax eftect of tems constituting defarred tax assats - -
Net deferred tax (liability) | azsat 57,108,745 §3.08.137
25.10 |Unsecured Loans Deblors, Credilors, Claim recsivabiles and Loans
antd advantes sre subjact to contirmation and reconclliation from &nd
with {he respective Parties. Claims receivable are debstea by |he'
Vendors and after negotiations the samea are ssitied. The impact of]
the sarme is given in the accounts when the claim is finally settied or|
{ascariained not recalyabls
2511 |The Company has no ftransaction unrecorded in the books of
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Nate 2612 Disclesures undér Accaunting Standards
Related party transactions:

Betalls of reined partiog:

Desctiption of relatlanship Namas af reiated parties
Ky Marmgament Patsdnnal (KMF) M Vijay M Potwal dDirscdorn)
Mr. Ambalal M. Parwal {[iesciar)
Bir, Fatan Lal Mamayasn Lain (Directarn

Mr. Steimkkiumar Rarjitmal Shah (Directon)
s~ Mimmada V. Poreial - {Dlecion)

Helztyes of KMP fr. Tughar Porwal - Diestor's Son

MM, Vil & Peamwat - Dirselor's Son

flre. Manjuls & Parwal - Dirgztare Wiks

Mz Bhavidl T. Porwal - CHreciors deuglites-indsw
Mrz Sheska V. Porwal - Directors davghizrin-law
Mg Rt dain - Diredtors daughtee

Me. Jiray Jain - Directors Grandann

Nals: Relaled paries have tesa emhfisd by he Managamant

Details of related party bansactions during the year endad 31 March, 2025 and balances outstanding)|
as al 31 March, 2025:

. KMP Ralatives of KMP
Eaitciie WILI5 | W28 | w0ess | s
Salary
W Armbainl Borwal 12 02,500 12,02,500 - -
Nr Vi) M Parwal 1o&400 | 17,62500 - =
Mr. Vipul A, Pamwal - - | esbzson | 2400500
M. Tushan 4. Pomwa) - - 2400500 | 24,02 500
s, Bhavini Panal - - | 12oesco| 2o2son
Mrs, Sheaks Porl| - - 1202500 12,02 500
Mrs, Ritls Jan - . 2002500 | 2002500
M. Jinsy s - - 60,400 3,02.100
Diractor Sitting Feoa
ir Fatan Lal Narayen dain 1.20.000 = - -
Shon Term Advancss Frormn Dieclor
M Aambala! Porwal 1.50,96.000 | 12750000 - -
Mr Viay M. Pamnl 3.51.20,000 | 284 55000 = -

Security oMferud aw collateral for Loan
Propsity twhad ty Ambalal Poowel 32000000 | 25060000 - =

Halences altdEnding at the end of the yean

Director Siting Fees Payable
Mr. Ratan sl Narayan Jain 4,000 - - =

Short Term Advarices io Director
e, devinial Ponas) - - - =
Wy ViEy M. Pana| . - - =

Short Term Advamces From Dirgg

Mr. Ambalal Ponee!
Mr Ymy M. Porwal
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Note 26.12 Disclosures under Accounting Standards
Related party transactions

Dietaiis of related parties:

Description of relationship

Names of related parties

[Company in whigh KVIE | Rel@uves af KIMP can SKerise St cant
influence

Nino Extrusions L,
Avon Exparts
Ampiax Trading Co

Note: Related parties have been identified by the Management

31 March, 2025:

Deatails of related party transacstions during the year ended 31 March, 2025 and balances onstanding as at

Entities in which KMP [ relatives of

Particulars KMP have significant influence
e 2024-25 2023-24
Gross Value of Transactions during the year:
Purchase of Goods :
Mico Extrusions Lid. B82,45561.2456 4 400055, 088
Purchase of Fixed Assels
Mica Extrusions Lid B,73,521
Reimbursement of Expenses Paid
Nico Extrusions Lid 17.14.3H
Sale of Goods
Nico Extrusions Lig 38,77,39.142 83.23.01.981
Claimed Reimbursemant of Expenses
Nico Extrusions Ltd. 7,711,838 -
Job Work Charges
Nico Extrusions Lid. 17.26.78,445 S.56.70. 460
Receipt of Freight Charges
Nico Exlrustons Lid 13,46.000 =
Offics and Godown rent recelved
Nico Exirusions Lid - 40,600,000
Security offered as collateral for Loan:
Froparty ownred by Avon Expoits 2,25 00,000 2,25,00,000
FPropery own=d by Ampex Trading Co 2,23,60,000 2,23 80000
Balances outstanding at the end of the year:
Trade Rececivahles
Mico Extrusions Lid. 2 70,75.084 21,8742, 203
Advance to Supplier
Micio Extrisions Ltd. (Advansa)l 21,2613, B0G 13,8549 522
Security Deposit Received
Mico Extrusions Lid - 25,00,000
Investment In Shares
Nito Extrlisians Lid. 20.00,000 30,010,000
Mote: Figures during the FY 2023-24 weare reported net of GBT. During
the current FY the figures have been consldared at Gross values and
similarly fraures for the |as! year are also revised.
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Note 26,13 Other Regulatory Requiremant

i

fii)

(i)

(v}

(!

fvi)

{vii)

Title deeds of iImmovable Property
The company hald all Title deeds of Immovable Propertias in it's own nams.

Rewaluad its Properly, Plant and Equipmant
The companmy has not revalued its Progerly, Plant &nd Equipment during the year undar review.

Loans or Advances

The company has not made any advances to promolers, Directors, KMPs and the refated parfies (83
getined undar Companies Act, 2013) sithar severally or jaintly with any other person,

Capital-Work-In Progress
The compary has Capital-Wark-in Pregress (CWIP) al the end of the year undsr 1éview,

Intangile assets under development
The company has no Intangibie sssats under development stthe end of the year under raview.

Benami Property held

The comipany does nol holding any benami property Unider the Behami Transactions (Prohibition) Act,
1948 {45 of 1988} and the niles made heraundst

Borrowings from banks or financlal institutions on the basis of security of Gurrent assels
Tha Campany has bomowings from banks or financial institutions on the basis of security of cureant
assets 15 quanarly relums or statemants of current aasels filad with banks or financial insfitutions are In
disagreement with the books of gccounts and Symmary of recontiiation and Tessons. of maerial |
disgrepandles are distlossd as undgr,

(Rupess In Lakhs)

Quartor Waorking | Particulars of Security | Amountas | Amount ag Amount ol Reasan
Capital per Books of | reportad in Differenca fdr
Lending Bank dccounts: | the quaiecy Difference
redurn
sistamant
Jun-23  |Bank* Invenitry 8,067 6,132 45
Jun-23  |Bank® Trade Racalvables 673 3678 L]
Jun-23 _ |Bank* Trades Payables B4 7i g
Sep-23 |Bank” Imwentory 8,686 7.070 {1.8186)
Sap23 |Bank® Trade Recelvables 2,632 2455 {228)
Sep-23  |Bank" Trade Payables 421 2086 1,875
Dec-23  [Bank* Irwentory 12.415 8622 {3,793)
Dec-23  |Bank® Trade Receivables 1.346 3,056 1710
Dec-23  [Bank™ Trade Payablis 2478 1.214 (1.263)] Ag gtatad
hierajty

Mar-24  |Bank* Inventany 10,038 8,803 (1.233)] below
Wmr24 | Bark® Trade Recaivabies 3,977 3,818 {362)
Mar-24 | |Bank* Trade Payablss pay 2,105 1,187
Jun-24  |Banik® Invarioly 10,854 11,204 250

Trade Receivables 5,015 4506 | {19)

Tratle Payaries 1,850 i, BE2 3

Invaniany | 11,040 11,181 141

Trade Recabables 2,208 2010 {198}

Trade Payables (737) (734) ]
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Motes formipa part of the financial stalsments

{Rupees in Lakhs)

Cuarter Working | Parficulars of Security | Amount as | Amoumias Amount of Ruoason
Capital par Books of | mported in | Difference for
Lending Sank Accounts | the guatorly Diftarance
rafurn
- statemant
Dec-24  |Bank® invertany 11,414 12.352 8538
Ciec-24 . |Bank® Trade Recewvabies 2.018 2,024 8
Dec-24  |Bank* [Trades Payahles frd 435 [ZEB) J’? 5:;1311
' RTEIN
blar-25  \Barh” el ETILoTY 2,478 10,674 1,187 | below
Mar-25 [Bank* Trades Receivaties 2417 | 2,015 401}
Mar-25 | |Bank” Trade Payables 1.301 (1.,308) (2.810)

* SBI, UBI, HDFC Bank & Yes Bank are regresented as working capilal lendess
1 Tha differences in inventaries e due to company policy 10 304 camied forward GST credit in
valie of Stock repoitable to bank for depicting the working capital utillsation and its blockage. The
reporing of slock made to Bank to this extent are in contradiction ta AS-2.

2 The managemen. basis fhair understanding with banks, submits slock statement of physical stack
a5 available 3| respeclive location &t the pariod end. Accordingly adjustment for goods in fransit
{irsward and ditward) s nol considered for th purpese of Tiling retums with banks

3 These are other difference in inventory valuatidn on account of eror and omission in booking of
allled purchase cost such as Inwand transport. clearing agent charges, shipping line charges, etc.

4 There are difference in trade ecaivatie value on 2ecount of nol insiusion of recevatie perEining
fo rental incomet, unreportsd debit and gredit notes perteining lo sale transaction

§ There ats differenca in rads payable valus on accouni of unreported debit or cradlt note pertaining
to purchase transaction or dus (o advances 1o supplier belng set off

6 Thete are other differences on account of regrouping sind reclassification of trade recelvable and
liade payable balances including adjustrment of advances recaived / given from / fo customers /
vandors,

{wili) Wittul Defaulter
The company is not categanzed as a wilful dafaulier by any pank or fimancial institution (as defined
under the Act) or consorium theregl, In accordance with the guidelines on wilful defaulters issued by the
Resanve Bank of India.

(ix) Relationship with Struck off Companies

The company has no transactions with companiss struck off under section 248 of the Companies Acl,
2013 or ssetion 580 of Comiganies Act, 1856

(x) Registration of charges or satisfaction wilh Registrar of Companjes

The company has complied the requirement of registration of charge or satisfacton of chare with BMCA
(RQG) as alipulated under the Companies Act. 2013 as on balanca sheat dsteie. 31.03.2025.

(x1)

Complianee with numbar of layers of companies

The company does nol have any layer of subsidiary prescribied under dause (87) of section 2 ol the Act
read with Compariles (Restriclion on number of Layars) Rules, 2017, and henca the reiationshipfextant
of holding of the company in such downstream comparies discloser is not requirad.




Metalloys Recyciing Limited
Notes | g pact of the als
(xii) Ratios
Sr. Ratio Numerator Pepominator | 31-03-2065 | 31-03-2024 L Reason |
No. Chango for
variance
2boyp 25%
Yaar an
yoar
1 |Current Rato [Current Assets | Currant 1.52 1.50 1.16%|< 25% *
Liabllilies
2 |Debt Equity |Current Sharehalders 140 146 4.08%[<25% #
Ratio Bomowings + Non (Equity
Gurrant
Borrawdngs +
Lease Paymenis
3 |Detd Service |Esmings for debit [Debt service = 185 1.57 GO07R|{~25h #
Coverage service = Netprofitlibterest & Leass
Ratio after laxes + Non- (Payments +
cash gperating Pringipsl
ExpEnses + Repaymerits
intarest & Leasa
payment + Other
adjustment like
loss onsalg aof
fiosale L
4 |Retuman  |[Net Profits affer  |Average 0.07 0.10 -2B.41%|Refer
Enuity Hatio |taxes Shareholders note
| Eqity below
5 |inventory Revenue from Averads 477 4465 Z2.54%|<25% &
Tumover Dparalion |nvantary
Ratic
& |Trade Revenuea from Averaga Trade 14.55 1143 27 31%|Refer
Receivaple  |Operation Recsivable note
Tumover helom
Hato =
7 [Trads Total Purchases  |Aversge Trade 23.83 16842 28 38% | Refer
Payabla Payables nole
Turmgugr below
Ratia
g |MetCapitet |Revenue from Wiarking capital BBER 7.86 1053%[<25% # ||
Tumavar Cparation = Cunent assals
Hatia - Cumment
liabilites
B |Net Profi Net Profit Reveriue from nat Q.q2 18 85%<25% #
Ralin Operation
10 |Relurn on Earmiings tefars  [Capilal nops o.08 -5.50% | < 25% #
Capital Intargst and taxes |Employsd =
Employed Tangible Net
Warth + Total
Debt + Leases
Ligklity +
# Ratio variatice below thieshold limit defined as per Sch 3 of Compaiiies Act, 2013
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] lin
1 min of the cial stalems
Reasan lar vatiance above 26% year on year
1 Return on Equity Ratio - Thare iz a declima i Retum on Equity ratic on scoount of decinsd
profitatlity.
2 Trade Receivable Turnover Rallo - Theseis & Incling | Ressivable Turnaver ralio orl acesunt of
Inereasa in turmover.

3. Trade Payable Turnover Ratlo - There is & Incfing In Trade payabie Wwinover rallc on aoccount of
decrease in credit purchazs dunng the yaer

{xili) Compllance with approved Scheme(s) of Arrangements
The Schema of Arengemenis has been appoved by the Competent Authority In tarms of seciops 230

Io 237 of the Companies Act, 2013 vide Hon'ble Bambay High Couri ordar dated 20th November, 2018
in e Company Seheme Patition no S5T8/STTIETASTAISED of 2016 connected with Company Sumimons
for Direclion no. 414/415/416M17/418 of 2018 respectivaly, the Campany has disclosed that the affect of
such Scheme of Amangements has besn aocounted Tor in the books of account of me Company in
accordance with the Scheme and in acedrdance with accouriling standards and no deviation | fhis
regard has been mada.

{xiv) Utilisation of Borfrowed funds and share premium
1 The company has no! advanced or loaned or invesiad funds (sither bofrowed funds or shars

premeam o aoy olher sourcss or wind of funes) to any diher persdn(s) or anttylies); includirg
forelgn entities (Intermegdianes) wilh the understanding (whether recorded in wrifing or othermse)

as referred in clause 14(s) of Schadule 3 to Companies Act, 2013 _
2 Except normal business transaction, the compen hss moy teaved any fund from any persanis) or

entiy(ies), Inciyding foralgn anfilies (Funding Parly) with any understanding (whather recorded in
writing of altherwise) as referred In clauss 14(b) of Sehedule 3 lo Camparnies Act, 2013

Note 27 Schema of Merger
The Board of Directors of the Gompany has approved 2 Scheme of Amalgamation under Sactions 237 (a
232 of the Companigs Act, 2013 for fhe merger of Nico Extrusions Ltd. with the Company, with the
appointed date of 1st April 2023. The Schema has been filed with 1ha Hon'bie Nativnal Comipany Law
Tribural (NCLT) and is pending approval,

Pending sanhetion of the Scheme by the NCLT and filing of the erder with the Registrar of Campanies,

ths financial statemants of the Company have been preparsd on & standalone basie and do nat include

any impact of the proposed merger. The effect of the Sctheme will bie given after receipl of the necessary

ﬁi:rmls with retrespective effect from the appointed date of 1= Apel 2023 or guch other date as may
approved.

Nots 28 Quality Clalms for Purchases
Quslity catms tor purchasas made during the year 5 subject to agceptance by the suppliers and the
quatity ctaims made by the Company which the suppliers sattle over & perfod of ime
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Ta Date: July 08, 2025
The Board of Directors

Metalloys Recycling Limited

12-12A, Niraj Ind. Estate, Mahalali Cav,

WNear Paper Box, Andheri - East, Mumbai,

MaHharashira, Indiz, 400093,

Sub: Certificate confirming sharcholding pattern of Metalloys Recyeling Limited
(*the Transferee Company’) as on Tuly 08, 2025

1. We, SM L and Co LLP, Chartered Accountants (formerly knowrt as Shaparia Melita
& Associates LLP, Charterad Accountants), the Statutary Aunditors of Metalloys
Recydling Limited (‘the Transferee Company’) have itsued this certificate at the
request of the Transferee Company, The Transferce ‘Company has w0 submit this
certificate confirming its shareholding pattern as on date, duly certified by a Chartered
Accountant to the National Company Law Tribunal (NCLT), Mumbai bench.

Responsibility of the Management of the Company:

2. 1t is the responsibility of the Management of the Company 1o prepare and maintain
proper books, records and documents.

3. Further the management would be responsible for ensuring that the information with
respect 10 the shareholders as appearing in the books and records is correct.

Independ

4. Ivis our responsibility w provide 2 reasonable assurance on the basis of the documents
anid miomation that the particulars mentioned in Annexure-T attached herewith arc
true and fair,

5. We have examined Annexure-] n accordance with the information and documens
provided to us by the management of the Company.

6. A reasonable assurance engagement involves peérfdrming procedures to obtain
suflficient apprapriate evidence on the certification piven. The procedures selected
depend on the auditors [udgemiknt, 11::111:11%!:_&5@5‘ ment of the risks associated.

Frabhadev] OMeo: 804 A, Naman Misbowr, Senapall Boral Marg, Manhodsd, Mirnha - 400 073 Prhoes 510242295100
Molund Oflze: 810741, Pormsesiioagil Cantra, O LET Marg, Lim Mardenven il Bigls, Wioand | W], Miomss 400 B, Bhong 8151713 51508
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Opinion:

7. Based or our examination of books of account, records produced, and mformation
pravided 1© us we are of the opinlon that particulars mentioned in Annexure-]
attached herewith are true and Fuir,

8, The certificate is jssued at the request of the Management of the Company to submit it
to NCLT and should not be used by any other person or for any othet purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose ar to any other person 1o whom this certificate is shown or into whose hands
it may come without our prior consent in writing.

SMLAND COLLP

Chartered Accountants

(formerly known as Shaparia Mehta & Associates LLFP)

Firm Reg. No.: 0112350W / W - 100051 .

(oot rtigrans

Paresh Shaparia

Pariner

Membership No: 036051
UDIN; 25036051BMLKTI 1979

|51
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nnexure-1

To Diate: July 08, 20025
National Company Law Tribunal (NCLT)
Mumbai Bench

Sub: Certificate confirming shareholding pattern of Metalloys Recycling Limited
(*the Transferce Company’) as on July U8, 2028

Dear Sir/Macdam,

We, S M L and Co LLP, Chartéred Accountants (formerly known as Shaparia Mehtg
& Associates LLP, Chanered Accountants) are the statutory auditors of Meralloys
Recyeling Limited (CIN: Ul53203MH1987PLCO43227) (hereinafier referred o as the
Company) having its registered office at 12.12A, Nirdj Ind. Estate, Makakali Cav Near
Paper Box, Andhert - East, Mumbail, Maharashiza, Indiz, 400093, We hereby certify
that the shareholding pattern of Metalloys Recvcling Lirnited as on July 08, 2025 is as

under -

— Name of the Number of Value of '

SN | Sharehiotder Shares Shares *itio

| Equity Shares

1 | Ambalal Porwal 84,570 84,57,900 26.04%

2 | Vijay Porwal | 84,400 #4.40,000 25.99%;
3 Munjula Porwal j 61,346 | 61,34.600 18.89 %

4 | Vijay Porwal (HUF) 47,452 47 45,200 14.61 %
5 Nirmala Porwal _ 30,546 30,54,600 0.40 %
6 | Tushar A. Porwal 11,000 11,00,000 3.39%
- Arbalal Forwal _ . s
7 iy 4,319 4,31,900 1.33%
8 | AyadhiParmac 1,155 1,15.500 0.36%,

Total (Equity) 3,24,797 3,24,79,700 100 %
_ Preference Shares

1 Ambalal Porwal 21,501 21,980,100 12.50%

2 Munjula Porwal | 21,900 | 2190000 12.50%

Frobrhadevi Gifles: 50 A, damon Miciown. Senopalt Sopml Marg, Poifddsn, Mombp - 00012 Pricng «# 12245595100
Mulimd Offfces 3104411, Pommethwar Capfre. O LES Marg, Tess lsarataivan Mo Estots, stuaind (W), Miimocl-200 080, Fliones +9493218 57305
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3 | Tushar A, Porwal 31,600 21,00,000 12.50%
4 Vipul A, Porwal 21,800 21,820,000 12.50 %
5| Vijay Porwal (HUT) 37,602 %7.60.200 50,00 %
Total (Preference) 1,75,203 | 1,75,20,300 100 %
: Cqudty -+
;:? v ‘r':‘;'} 5,00,000 | 5,00,00,000
§ ML AND CO LLP
Chartered Accountants

(formerly known as Shaparia Mchta & Associates LLP)
Fizm Reg. No.: 0112350W / W — 100051

lonecet  Lrgarn

Paresh Shaparia

Partner

Membership No: (036051
UDIN: 25036051 BMLETIN 979
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q — Affidavit

i |, Ambalal Porwal, son of Mohanlal Porwal aged 77 years residing at 301,
Swastik Sadan, 3rd Floor, Khar (West), Mumbai - 400 052, do solemnly
affirm and say as follows:

) 1. That | am the Shareholder, holding 84,579 (Eighty-Four Thousand Five

' Hundred and Seventy-Nine) Equity Shares of Rs. 100/- (Rupees Hundred

only) each and 21,901 (Twenty-One Thousand Nine Hundred and One)

Preference Shares of Rs, 100/~ (Rupees Hundred only) each as on July 08",

y 2023, of M/s. METALLOYS RECYCLING LIMITED [Applicant Company No. 2/
Transferee Company) for the proposed Scheme of Merger.

L] 2, Ihereby give my consent for approval of merger of NICO EXTRUSIONS

l a’fz:*rt-iﬁ! Ay




s

LIMITED ("NEL / Transferar Company") into METALLOYS RECYCLING UINITED
("MRL / Transferee Company")

3. | have no objection for aforesaid merger and being part of Shareholder
of Tramsferee Company, | hereby give full consent for dispensing with
requirement of halding meeting of Shareholders for approval of the Scheme
as required u/s 230-232 of the Companies Act, 2013 and Rules framed

thereunder.

4. | solemnly affirm and declare that the above declaration s true and
correct to the best of my knowledge and belief, no pant of it is false and
nothing material has been concealed there from.

[ral A

Sigriature:

Narme: Ambalal Porwal

Verified this day of 2025

Solemnly affirmed and declared at day of . 2025
befora me.

DEPONENT VERIFICATION

Al the averments and statervients and facts in  the -above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is concealed hereinabove.

ﬂc-‘rmﬂ | 7]
Place :-
Date :- DEPONENT
e
BEF 9 RF ME
g 5
_ o] 3
RAMPRATAP SINGH S CHAUHAR
ADVOCATE & NOTARY
- Ff{:-!.f'.r oF inCIA
- M—T =0, Mo, 4 256
Rﬂﬂ;; Hﬂ‘- il ;;3 4 Hoatit Mo_ = r;.*jfﬁj:!?:;‘ﬂ
S No. 22 4 0s14" Near Green Wilgre '-.:aalrllraﬂz:a':mm
f _ j e Kaslilgaoa, h'uru*rl'.:un[.m.="-1na--iﬁ‘l1':l7
Bate: Yo 1] 202C
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Affidavit

I, Vijay Porwal, son of Mohanlal Parwal aged 71 years residing at 201,
Kusum Kunj, Junction of 9" and 10" Road, Khar (West), Mumbai - 400 052,
do solemnly affirm andsay as follows:

1. That | am the Sharsholder, holding 84,400 (Eighty-Four Thousand Four
Hundred) Equity Shares of Rs. 100/- {Rupees Hundred only) each as an July
08", 2025, of M/s. METALLOYS RECYCLING LIMITED (Applicant Company
No. 2/ Transferes Company) for the proposed Scheme of Merger,

2. | hereby give my consent for approval of merger of NICO EXTRUSIONS
LIMITED {“MEL / Transferor Company”) into METALLOYS RECYCLING LIMITED
("MRBL [ Translaree Company")




3. | have no objection for.aforesald merger and being part of Shareholder

of Transferee Company, | hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required u/fs 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

4. | solemnly affirm and declare that the above declaration is true and
correct to the best of my knowledge and bellef, no part of it is false and
nothing material has bean concealed there from.

Signatur(e:

Name: Vijay Parwal

Verified this day af 2025

Solemnly affirmed and declared at day of , 2025
before me.

DEPONENT VERIFICATION

All the averments and statements and facts In the abowve
Affidavit are true to the best of my knowledge and belief and
nothing relevant is cancealed hereinabove.

/R0 BN
e _- '7 T'/ ::d&%::'i DEPDNMYYY“D
@Y BEro F ME

A AMPRATAR BIRGH 5. CHAUHAN
AQWODATE & MCTARY
:ﬂ"h =F lNU'n
Rag . AE1TS
Ream "![r |I L -m“ ﬂlu J-"i'lt"
Nszr Grzen Yillzge. Maunenn ¥0a B {nisd,

Kastizaon, Min Aord B2l e A0 18]

Iﬁaﬂ-ﬂn. 6% PageNo. 22
SrNo. 21 -

Bata:  tefw|2aa g
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) Affidavit
g
L I, Munjula Porwal, wife of Ambalal Porwal aged 75 years residing at 301,
Swastik Sadan, 3rd Floor, Khar {West), Mumbal - 400 052, do splemnly
atfirm and say as follows:
i

1. That | am the Shareholder, holding 61,346 (Sixty one Thousand Three
E Hundred and Forty $ix) Equity Shares of Rs. 100/~ (Rupees Hundred only)
each and 21,900 (Twenty-One Thousand Nine Hundred) Preference Shares
of Rs. 100/- (Rupees Hundred only) each as on July 08", 2025, of M/s.
[ METALLOYS RECYCLING LIMITED {Applicant Company No. 2/ Transferee
Comipany) for the proposed Schieme of Merger.

; 2. | hereby give my consent for approval of merger of NICO EXTRUSIONS

£ Y OMIFE o) LA G‘l.EdJL—i
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LIMITED ("NEL / Transferor Company”) Into METALLOYS RECYCLING LIMITED
["MRL / Transferee Company”)

3. | have no objection for aforesaid merger and being part of Shareholder
of Transferee Company, | hereby zive full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required u/s 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

4. | solemnly &ffirm and declare that the above declaration is true and
correct to the best af my knowledge and belief, no part of it is false and
nothing material has been concealed there from.

F - v - . t"‘h
Signature: LHIEL B Al yadie

Name: Munjula Porwal
2025

Verified this day of

salemnly affirmed and declarad at day of L2025
hefore me.

DEPONENT VERIFICATION

Al the averments and statemerts anc facts 0 the abowve
Affidavit are true o the best of my knowledge and belief and
nothing relevant is concealed hereinabove.

Y Mol At G G2l Sl

*" BEEQRE ME

RAMPRATARTINGH S. CHAUHAN
Awnchﬁaummv
GOVT, OF INBHA
Ret. ‘r‘;g:.t 48'-71'1?:“:"
| T Room No. 1. BagiR :
Reg.Me. &% Papelo. 2% l Near Geazn Vilines, Vaniphl Paa RoRG,

: 4 swite nead Eapt Thana - 461
Brio. 22 [ 2y Kashigsan,

l Datay lofn|2ng

Place :-

Date -
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) Affidavit

! |, Vijay Mohanlal Porwal, Karta of M/s Vijay Mohanlal Porwal (HUF) aged
71 years residing at 201, Kusum Kunj, Junction of 9" and 10" Road, Khar
(West), Mumbai - 400 052, do solemnly affirin and say as fallows:

1. That M/s Vijay Mohanlal Porwal (HUF) is the Shareholder, holding
! 47,452 (Forty Seven Thousand Four Hundrad and Fifty Twe| Equity Shares of

Rs. 100/- (Rupees Hundred only) each and 87,602 (Eighty Seven Thousand
i Six Hundred antd Two) Preference Shares of Rs. 100/~ {Rupees Hundred anly)
i each as on July D8, 2025 of M/fs. METALLOYS RECYCLING LIMITED

(Applicant Company Mo, 2/ Transferse Company) for the propossd Scheme
| of Merger,

2. | hereby give my consent for appraval of merger of NICO EXTRUSIONS

| o



LIMITED ("NEL / Transferor Company”) into METALLOYS RECYCLING LIMITED
’T\ ("MRL/Transferee Company”)

\ } . ' have no objection for aforesaid merger and belng part of Shareholder

"“f of Transferee Company, | hereby give full consent for dispensing with

,.f: { requirament of holding meeting of Shareholders for approval of the Scheme

as reguired ufs 230-232 of the Companies Act, 2013 and Rules framed
thereunder,

o

4. | solemnly sffirm and declare that the above declaration is true and
correct to the best of my knowledge and beliel, no part of it is false and
nothing material has been concealed there from,

SiEnature:
Name: Vijay Parwal
Karta of M/s. Vijay Mahanlal Porwal (HUF)

Verified this day of 2025
solemnly affirmed and declared at day of , 2025
before me,

DEPONENT VERIFICATION

Al the averments and Statements and facts In the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is- cnntealad hereinabove.

Place :- ——

Date:- “ i DEPONENT
BEECSF ME
el mmpnmﬁ%fﬁﬁﬁg CHAUHAN

No, 0%  PageNg, 2L | ADVOCATE & NOTARY
R'.i i ——— SOVT. CF INDIR
drhe. 212 22" Reg. No. 43176
e — Room No. 7, Gagangin Nagar,
Dat: Tefufas Noar Graen Viliage, Masachn Pada Roao,

Kashigaon, fiira Road Esst, Thane - 401 107
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Affidavit
g
A I, Nirmala Porwal, wife of Vijay Porwal aged 69 years residing at 201, Kusum

Kunj, Junction of 8™ and 10" Road, Khar [West), Mumbai - 400 052, do
solemnly affirm and say as follows:

H

: 1. Thatiam the Shareholder, holding 30,5456 (Thirty Thausand Five Hundred
and Forty Six) Equity Shares of Rs. 100/- (Rupees Hundred only) each as an

' July 08, 2025, of M/s. METALLOYS RECYCLING LIMITED (Applicant Company

Na. 2/ Transferee Campany) far the proposed Scheme of Merger

B

| 2. | hereby give my consent far approval of merger of NICO EXTRUSIONS
LIMITED (“NEL / Transferor Campany™) inta METALLOYS RECYCLING LIMITED

g ("MRBL/Transferee Company”)

E

i NN Pusiog



\«

e \ 3. | have no objection for aforesaid merger and being part of Shareholder

: of Transferee Company, | hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scherme
as required ufs 230-232 of the Companles Act, 2013 and Rules framed
thereunder,

4. | solemnly affirm and declare that the above declaration is true and
correct to the best of my knowledge and belief, no part of it Is false and
nothing material has been concealed there from.

Signature;

v M Pe Wt |
Name: Nirmala Porwal

Nerified this day of 2025

Solemnly affinrmed and declarad at day of , 2025
before me.

DEPOMENT VERIFICATION

Al the averments and statements and facls in  the above
‘Affidavit are true to the best of my knowledge and belief and
nathing relevant is concealed hereinabove.

Ny e O |
DEPONENT

Rawpreted’
RAMPRA e
TAP SINGH §. i
ADVOCATE & Hfl"r:?n}iﬂw-'m
QOVT OF INnDiA
Rag. No: 28176
. RosalNe. 7. Bagenpi fiagur,
”".“' reen il lzoe, Moz gshz Paila foad
$aahigaon, Mira Hogd Exgt, Thane - dot 1&3’

e e
Reg.No. 8%  Pagelo. 772.
5r.He. 213

Dale: e { rrir 1424
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f Affidavit

I, Tushar Porwal, son of Ambalal Porwal aged S0 years residing at 301,
Swastik Sadan, 3rd Floor, Khar (West), Mumbai - 400 052, do solemnly
affirm and say as follows:

1. That | am the Shareholder, holding 11,000 (Eleven Thousand) Equity
§ Shares of Rs. 100/- [Rupees Hundred only) each and 21,900 {Twenty-One
Thousand Nine Hundred) Preference Shares of Rs. 100/- (Rupeses Hundred

i only) each as an luly 08'™, 2025, of M/s. METALLGYS RECYCLING LIMITED

; {Applicant Company Na. 2/ Transferee Company) for the proposed Scheme
ol Merger.

§

i 2. | hereby give my consent for approval of merger of NICO EXTRUSIONS

. Gho—9




LIMITED ["NEL / Transferor Company") into METALLOYS RECYCLING LIMITED
(“MRAL/Transferee Company”)

3. | have no objection for aforesaid merger and being part of Sharsholder
of Transferee Company, | hereby give full consent for dispensing with
requirement of halding meeting of Shareholders for approval of the Scheme
as required u/s 230-232 of the Companies Act, 2013 and Rules framed
therpundar.

4. 1 solemnly affirm and declare that the above declaration |s true and
correct to the best of my knowledge and belief, no part of It is false and
nothing material has been concealed there fram.

Signatire: @ 9—/\70

Mame: Tushar Porwal

Verified this day of 2025

Solernnly affirmed and declared at day of
before me.

2025

DEPONENT VERIFICATION

All  the averments and statemeints and facts in the above
Affidavit are true to the best of my knowledge and belief and
nathing relevant ts concesled hereinabove.

¥ L
DEPONENT

BERORE ME
HAMPHATRPEE?F@H’{UHAN

ADVOOATE & LOTARY
GOVT OF INDIA
Ang. Na, S3LT76
Heam dn. 7. Bagaiil iagaL
Nige Grezn Ve, Yainel=s Pade 30
Kashliraon, M Road Faet Thane - 407 107




L

Lhii

¥
b

SEE oy
& e o
EF 152617
. _ B Tl e, Has
) vafR=Lonooo 3
v -1 0CT 202
¢ wm afeed
' #H1oelt e g
& v
]
Affidavit
]
I, Ambalal Porwal, Karta of M/s Ambalal M Porwal [HUF), aged 77 years
residing at 301, Swastik Sadan, 3rd Floor, Khar (West), Mumbai - 400 052,
g do solemnly affirm and say as follows:
]

1. That M/s Ambalal M Porwal (HUF) is the Shareholder, holding 4,319
B (Four Thousand Three Hundred and Nineteen) Equity Shares of Rs, 100/~

{Rupees Hundred only) each as on July 08™, 2025, of M/s. METALLOYS
8 RECYCLING LIMITED (Applicant Company No, 2/ Transferes Company) far the
proposed Scheme of Merger.

2. | hereby give my consent for approval of merger of NICO EXTRUSIONS

lﬂ a‘*‘v«"*"f An
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LIMITED ("NEL / Transferor Company') inte METALLOYS RECYCLING LIMITED
("MRL/Transferer Compary”)

3. | have no objection for aforesaid merger and being part of Shareholder
of Transferee Company, | hershy give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required ufs 230-232 of the Companies Act, 2013 and Rules framed
theraunder.

4. | salemnly affirm and declare that the above declaration is true and
correct to the best of my knowledge and belief, no part of it is false and
nathing material has been concealed there from.

ﬁ:,.r‘luiﬂq' |'¥‘JL

Signature:

Name: Ambalal Porwal

Karta of M/s Ambalal M Porwal {HUF)

Verified this day of , 2025

Solemnly affirmed and declared at day of , 2025
before me.

DEPONENT VERIFICATION

All the averments and statements and facts in the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is cancealed hereinabove,

RAMPRATAP SIRIERS ayaUHAN

ADVOCaTE & NOTARY

—— ) GOVE OF INDA
Rog. Ho., 89 Geke, W7 ! Rag. Wo 43176
Romm NG, 7, Guyanglel Nyzss
Stho, 3973 |2eug ; Naer Geamn Viiiage, Mussats Fain Ao,
R Kashignan, Mira Rong £are, v - 40 107
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Affidavit
¢
; I, Aradhi Parmar, daughter of Ambalal Porwal aged 47 years residing at

Arihnat Siva Sakthi Aprt, B Wing, 9" Floor, Sydenhams Road, Chennai, Tamil
3 Nadu - 600 003, do solemnly affirm and say as follows:

i 1. That | am the Shareholder, holding 1,155 (Gne Thousand One Hundred
and Fifty Five) Equity Shares of Rs. 100/- [Rupees Hundred only] each as on
July 08%, 2025, of M/s. METALLOYS RECYCLING LIMITED {Applicant Company
; Mo, 2f Transferee Company) for the proposed Scheme of Merger.



2. | hereby give my consent for approval of merger of NICO EXTRUSIONS
LIMITED ("NEL / Transferor Company") into METALLOYS RECYCLING LIMITED
("MRL/Transferee Company')

3. | have no objection for aforesald merger and belng part of Shareholder
of Transferee Compatty, | Hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as reguired ufs 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

4. 1 solemnly affirm and declare that the above declamation is true and
correct to the best of my knowledge and belief, no part of it s false and
nothing material has been concealed there from,

Signature: Mgﬁu

Mame: Aradhi Parmar ’ -

Verified this day of , 2025
Solemnly affirmed and declared at day of , 2025
befare me.

DEPONENT VERIFICATION

Al the averments and statements and facts In the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is concealed herainabove.

DEPONENT s &

= F;?Q RE M

e NNZr™
RAMPRATAP SINGHS. CHAUHAN
ADVOCATE & MOTARY
GOVT, OF INTIA
Reg, Ne. 48175
Room No, 7, Gagingid Hagar,
Near Graan Viliage, Muscha Pads Rod,

Kaghigasn, Mirs faod Easl Thane - 401 107
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To Darte: July 08, 2025
The Board of Directors:

Metalloys Recyeling Limited

12-12A, Niraj Trid, Estare, Mahakali Cav,

Near Paper Box, Andheri- East, Mumbai,

MWaharashtra, India, 400093,

Sub: Certificate confirming sharcholding partern of Metalloys Recyeling Limited
(‘the Transferce Company’) as on July 08, 2025

1. We, SM L and Co LLP, Chanereéd Accountants (formetly known as Shaparia Mehta
& Associates LLP, Chartered Accountants), the Statutory Auditors of Metalloys
Recveling Limited (‘the Transferee Company’) have issued this cemificate at the
request of the Transferee Company. The Transferce Company has to submit this
certificate confirming its sharehiolding pattern as on date, duly certified by & Chartered
Accountant 1o the National Company Law Tribunal (NCLT), Mumbai bench.

Responsibility of the Management of the Company:

2. ltis the responsibility of the Management of the Company to prépare and mamniam
proper books, records and documents.

3. Further the management would be responsible for ensuring that the information with
respect to the shareholders as appearing in the books and records is correct.

depe Aunditor's Re ibility:

4. It is our responsibility to provide a reasonable assurance on the basis of the documents

and information that the particulars mentioned {n Annexure-] attached herewith are
true and fair.

5. We have examined Annexure-] in accordance with the information and documents
provided to us by the management of the Company.

6. A reasomable assurance engagement involves performing procedures o obtain
sufficient appropriate evidence on the certification given. The procedures selected
depend on the auditor's judgement, including the assessment of the risks associated.

P

a QM
'I'Ih
5\

N/
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e

Probhodovl Office T4 A, Haman Midiown, Semomah Bomar Mang: frabrackes), Mumel - £0013 fane: +91.22-42295100
Mulund Cfica: 10741, Pemethywa| Cemlta, OFF 1A% org, Cpg Handaman Ind. Esfote. Aduna (W], Mumnpod 30 Fhone +81-93218 37408
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CHAFTRRER ACCEUNTANTS | £ {3

Opinion:

7. Based on our examination of bocks of account, records produced, and information
provided to us we are of the opinion that particulars mentioned in Annexure-l
attached herawath are true and fair,

8. The certificate is issued at the request of the Management of the Company to submit it
to NCLT and should not be used by any other person or for any other PUIPLSE,
Accardingly, we do not accept orassume any liability or any duty of care for any other
purpose or to any cther person to whom this certificate Is shown or inmto whose hands
it may come without bur prior consent i whiting.

SMLANDCOLLE

Chartered Accountants

(formerly known as Shaparia Mchia & Associates LLF)
Firm Reg. No.: 0112350W / W - 100051

Paresh Shaparia

Partner

Membersirip No: 036051
UDIN: 25036051 BMLETD 1979

=3
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Annexure-|

To Date: July 08, 2025
National Company Law Tribunal (NCLT)
Mumba Bench

Sub: Ceriificate confirming sharcholding pattern of Metalloys Recycling Limited
(‘the Transferee Company’) as on July 08, 2025

Diear Sir/Madam,

We, S ML and Co LLP, Chartered Accountants {formetly known as Shaparia Mehta
& Associates LLP, Chartered Accountants) are the statutory auditors of Metalloys
Recycling Limited (CIN: UIS205MHI987PLCN43227) (hereinafter referred (0 as the
Company) having its registered office at 12-12A, Niraj Ind. Estate, Mahakall Cay Near
Paper Box, Andheri - East, Mumbai, Maharashtra, India, 400093, We hereby certify
that the shareholding patiern of Metalloys Recyeling Limited as on July (8, 2025 is as

under —
. | Name of the Number of Value of
SN | Shareholder Shares Shares Batio
' FEquity Shares
! Ambalal Forwal | 84,579 84,57,900 26.04 %
2 Vijay Parwal ' 84,400 24,40,000 25.99 %
T3 | Munjula Forwal 61,346 61,3600 |  18.89%
4 | Vijay Porwal (HUF) 47452 47,45,200 1461 %
3 Nirmala Porwal 30,546 30,54,600 9.40 %
6 Tushar A. Porwal 11,000 11,400,000 2307,
h Arnbalal Porwal .
7w 4319 4,31,900 1.33%
% | Aradhi Parmar 1,155 [,15.500 0.36 %
Total (Equity) 324,797 | 32479,700 | 100%
‘Er'refermcc S‘.I:m:z.s'l
| 1 | Ambalal Porwal 21,90 21,90,100 12.50 %
K Munjula Porwal 2L900 Tk 21,90,000 12.50 %

sy X

[

(o=t b

[a] pilBal)

N )

" F ot
e i '
o , j

Probhoue! Oifice: 504 A, Nomun Midiown, fenapat Bapa® Morg. Plebhimsey) Mumtal - 40 (113, Mhinas: +§ 12262285100
Mulund Office. 6i0/81. Portraitewan Cantie. Ui LBE Mirg, Spp Naidorsen |ng; Estote, hulend (Wi, Mummoe -0 380 Phone. +8} 973218 57303
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3 Tushar A, Porwal 20,000 | 21,890,000 12.50%
4 Vipul A. Porwal 21,900 21,90,000 12.50%
5 [ Vijay Porwal (HUF) 87,602 47,60,200 50.00 %
‘ _ Tatal (Preference) 1,75,203 1,75,20,300 100 %
Total (Eqguity + _
Prsiocnce) 5,00,000 5,00,00,000
SMIL ANDCO LLP
Chartered Accountants

(formerly known as Shapadia Mchia & Associates LLP)
Firm Reg. No.: 0112350W / W - 100051

foices Aaompaise

Paresh Shaparia

Partner

Membership No: 036051

UDIN: 25036051 BMLEKTD 1979
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Affidavit

|, Ambalal Parwal, son of Mohanlal Porwal aged 77 years residing at 301,
Swastik Sadan, 3rd Floor, Khar (West), Mumbai - 400 052, do solemnly
affirm and say as follows:

1. That I am the Shareholder, holding 84,579 (Eighty-Four Thousand Five
Hundred and Seventy-Ming) Equity Shares of Rs. 100/- (Rupees Hundred
only) each and 21,901 (Twenty-One Thousand Nine Hundred and One)
Preference Shares of Rs. 100/- [Rupees Hundred only) each as on July 08",
2025, of M/s. METALLOYS RECYCLING LIMITED (Applicant Company No. 2/
Transferse Company | far the praposed Scheme of Merger.

2. 1 hereby give my consent for appravel of merger of NICO EXTRUSIONS

/:‘.‘?T"'J al By



LIMITED ("NEL / Transferar Company”) into METALLOYS RECYCLING LIMITED
("MRL / Transferee Company")

3. | have no objection for aforesaid merger and beifng part of Shareholder
of Transferee Company, | hereby give full comsent for dispensing with
reguiremeant of holding meeting of Sharehaolders for approval of the Scheme
as required ufs 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

4. | solemnly affirm and declare that the above declaration is true and
correct to the best of my knowledge and belief, no part of it is false and
nothing material has been concealed there from.

Po-:ru‘tl ot

Signature:

Name: Ambalal Porwal

Verified this day of , 2025

Solemnly affirmed and declared at day of , 2025
hefore me.

DEPONENT VERIFICATION

All the averments and statements and facts in the above
Affidavit are true (0 the best of my knowledge and belief and
nothing relevant is concealed herginabove.

Place ;-
Oyt . DEPONENT
BEF ORF ME
25
RAMPRATAP SINGH S CHAUHAN
ADVOCATE & NOTARY
GOVT. OF INDIA
rE_ng.Ha. 0% Pagele. A% Hﬂﬂl‘? :'g.' ngéqgﬁfr?gnutr
- > " Neat Gresn Vilings. APath
StNo. 224 J d228 umanﬂW ffif;n ?f:f,“ﬂ‘;ﬁidﬁ’f‘ or
Data: loju|2e2§
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Afficlavit

i I, Munjula Porwal, wife of Ambalal Porwal aged 75 years residing at 301,
Swastik Sadlan, 3rd Floor, Khar (West], Mumbal - 400 052, do solemnly
affirm and say as follows:

i

1. That | am the Shareholder, holding 61,346 (Sixty one Thousand Three
1 Hundred and Forty Six) Equity Shares of Rs, 100/- (Rupees Hundrad only)
I each and 21,900 (Twenty-One Thousand Nine Hundred) Preference Shares

of Rs. 100/- (Rupees Hundred only) each as on July 08", 2025, of M/s.
i METALLOYS RECYCLING LIMITED {Applicant Company No. 2/ Transferee
Company) for the proposed Scheme of Mergsr

i
: L. | hereby give my consent for approval of merger of NICO EXTRUSIONS
f ¥ HEE molad Radgje



LIMITED (“NEL / Transferar Company) inta METALLOYS RECYCLING LIMITED
("MRL / Transferee Company”)

3. | have no objection for aforesaid merger and being part of Shareholder
of Transferee Company, | hereby glve Tull consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required u/s 230-232 of the Companies Act, 2013 and Rules framed
thereunder,

4. | solemnly affirm and declare that the above declaration is true and
correct to the best of my knowledge and belief, no part of it Is false and
nothing material has been contealed thera from.

Signature: K HIgA) a":h (SRR T‘:I 2491:

Name: Munjula Porwal

Verified this day of , 2025
Solemnly affirmed and declared at day of , 2025
before me,

DEPONENT VERIFICATION

Al the averments and statements and facts n the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is cancealed hereinabove,

X Qgﬂl A | A S 24l

BERORE ME

RAMPRATAP'SINGH S. CHAUHAN

ADVOCATE & NOTARY
GOVT. OF MDA
Reg. No. 48176
' o Room No. T, Gaganglt! -Nnuar.m
PR &2 Pagefo. 23 Waar Green Villace, Mas=noha Pads Road,

: m ﬂEasLThnnn—dui
SrNo. 22| 2my Kashigaon, Wi Ao

Data : -1&} 1 ] ?{l_{"
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Affidavit
§
|, Tushar Porwal, son of Ambalal Porwal aged 50 years residing at 301,
| Swastik Sadan, 3rd Floor, Khar (West), Mumbai - 400 052, do solemnly
affirm and say as follows:
i

1. That1 am the Shareholder, holding 11,000 (Eleven Thousand) Equity
§ Shares of Rs; 100/- (Rupees Hundred only) each and 21,900 (Twenty-One
Thousand Nine Hundred) Preference Shares of Rs, 100/~ [Rupees Hundred
only) each as on July 08", 2025, of M/s. METALLOYS RECYCLING LIMITED
g (Applicant Company No. 2/ Transferae Company) for the proposed Scheme
of Merger.

2. | hereby give my consent for approval of merger of NICO EXTRUSIONS




.. e———

LIMITED ("NEL / Transferar Company") into METALLOYS RECYCLING LIMITED
(“MRL/Transferee Company")

3. 1 have noobjection for aforesaid merger and being part of Shareholder
of Transferee Company, | hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required u/s 230-232 of the Companies Act, 2013 and Rules framad
thereunder.

4. | solamnly affirm and declare that the above declaration Is trug and
cormect to the best of my knowledge and belief, no part of it is false and
nothing material has been concealed there from.

Sigmature: @ E/—\_!O

Name: Tushar Porwal

Verified this day of , 2025
Solemnly sffirmed and declared at day of , 2025
before me.

DEPONENT VERIFICATION

All the averments and statements and facts in the above
Affidavit are true to the best of my knowledge and belief and

nothing relevant is concealed hereinabove.

DEPONENT

BEFORF ME
HAM?MT%HAUH&N

ADVOGATE & NOTARY

GOVT, OF MDA
e — Reg. Mo, 48176
-_Hu. 25 : Rogm Mo, 7, Gaganglrl Nagar
'| Reg. No. o% Page 2 Maat Brean Vitane, Magatire Prde Raad,
2 No, 218 |20%L Kashigaon, Mira Rnad Ezat, Thane - 461 107
e —— -
¥ yo 1yl 2o
Dae ; |1}
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Affidayit

, Vipul Porwal, son of Ambalal Parwal aged 48 years residing at 304, Swastik
Sadan, 3rd Floor, Khar (West), Mumbai - 400 052, do salemnly affirm and
say as follows:

1. That! am the Shareholder, holding 21,900 (Twenty One Thousand Nine
Hundred) Preference Shares of Rs. 100/- (Rupees Hundred only) each as on
July 08, 2025, of M/s. METALLOYS RECYCLING LIMITED {Applicant Company
Np. 2/ Transferee Company) for the prupoﬁ Scheme of Merger,

.

W




L'?ﬁ

Z. [ hereby give my consent for approval of merger of NICO EXTRUSIGH_S
LIMITED ("NEL / Transferor Company"} into METALLOYS RECYCLING LIMITED
("MRL/Transferee Company”)

3. 1 have no objection for aforesaid merger and being part of Shareholder
of Transferee Cornpany, | hereby gve full eonsent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required ufs 230-232 of the Companies Act, 2013 and Rules framed
thereunder:

4. | solemily alfirm and declare that the sbove declamation is true and
correct to the bhest of my knowledge and belief, no part of it is falte and
nathing material has been concealed there from,

A
Signature; o~
Name; Vipul Parwal

Verified this day of 2025

Solemnly affirmed and declared at
before me.

day of , 2025

DEPONENT VERIFICATION

Al the averments and statements and facts in the abowe
Affidavit are true to the best of my knowledge and belief and
nothing relevant is concealed herelnabove.

LY

B F%ENT

ELORE ME

RAMPRATAR SIFARIES Cuatman
ADYOGATE & NOTARY

GOV OF INDIA
Rog. Ne. B178

Rrom Ny, 7, Gagangin Magyr,
Near Grean Vlllugy, Mozachs Peoy Aoad.

Datg:
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Affid avit

fi
! I, Vijay Mohanlal Porwal, Karta of M/s Vijay Mohanlal Porwal (HUF) aged

71 years residing at 204, Kusum Kunj, Junction of 8™ and 10" Road, Khar

{West), Mumbai - 400 052, do selemnly affirm and say a5 follows:
§

1. That M/s Vijay Mehanial Porwal [HUF) |s the Shareholder, holding
i 47 452 (Forty Seven Thousand Four Hundred and Fifty Two) Equity Shares of
Rs. 100/- [Rupees Hundred only) each and 87,602 (Eighty Seven Thousand
Six Hundred and Two) Preference Shares of Rs. 100/- (Rupees Hundred only)
3 each as on July 08", 2025, of M/s, METALLOYS RECYCLING LIMITED

(Applicant Company No. 2/ Transferee Company) for the proposed Scheme
g of Merger.

2. | hereby give my consent for approval of merger of NICO EXTRUSIONS




T — e e

LIMITED (“NEL / Transferor Comparny”} irrta METALLOYS RECYCLING LIMITED
("MRL{Transferee Company”)

3, Thave nb abjection for aforesaid merger and being part of Shareholder
of Transferee Company, | hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required ufs 230-232 of the Companies Act, 2013 and Rules framed
thereundar,

4. | solemnly affirm and declare that the ahove declaration is true and
correct to the best of my knawledge and beligf, na part of it is false and
nothing material has been concealed there from.

Signature:
Name; Vijay Porwal
Karta of M/s. Vijay Mohanlal Porwal (HUF)

Verified this day of , 2025

Solemnly affirmed and declared at day of , 2025
before me.

DEPONENT VERIFICATION

Al the averments and statements apnd facts in the above
Affidavit are true to the best of my khowledge and bellef and
nothing relevant is cancealed hereinabove.

Place -
Date :- DEPOMENT
BEEORF ME
- RAMPRATAP SINGHS. CHAUHAN
No, © q_ ADYOCATE & NOTARY
::q - P 2 &amr‘rkuF ‘:r;w
= 2—'”1 'lflf“ Hnnmﬁg.-?. giﬁ!hu:lirﬁuuin
Date: loju)2s Nedr Graan Viilago, Wasachs Pad Road,

Kashlgaon, Mira Road East, Yhane - 401 107

0%




INDILA

&

Cxhibit - T

- SIMRAN KHANUJA & CO. (e .

192

_ - Raisen Road, Behind Mona Hospital,
CHARTERED ACCOUNTANT Biliopal (M.P)—462(123
Comael No. 1 +9)-TEe9801197
Emuil: skhanum97 skizumail.oom
To Date: 1™ Augnst, 2025
The Board of Directors
Metalloys Recveling Limited

12-12A, Nirgj Ind. Estate,
Mahakali Cav Near Paper Box,
Andheri - East, Munyhai-400093

Sub: Certificate confirming the secured ereditors of Metalloys Recyeling Limbted (“the
Transferee Company') as on 31" March 2025

I have issued this centi licate at the request of the Transfence Compuny. The Teansferee Corpuny lids
1o submit this certificate confirming its Secured Creditors as on 31" March, 2025 duly cenified by
a Chanered Accountani o the National Company Law. Tribunal (NCLT). Mumbai beneh.

unsihility of the Mana ent of the Compuny:

It is the responsikility of the Managemeni of ihe Company 1o prepare and muintam proper books,
records and documents.

Further the manpgemeit would be responsible for ensuring thal the information with respect 1o the
seoured creditors as appearing in the books and mesords is comeet.

Chartered Accountant's Responsibility:

It Is our responsibility 1o provide o reasonable assurance on the basis of the docoments and
informaticn that tse particulars of the secured eraditons mentioned in Annexure-A attnched herewith
are true and fair,

| have examined Annexure-A in sceorcunce with the informuation and documents provided to us by
thie management of the Company.

A reasonnble assuvunce engagement involves performiing procedures o obtaln sufficient appropriate

evidence on the centification glven. The procedures selected depend on the auditor's judgement.
including e assessment of the risks ssecimied.

inkon;

Based on our examinstion of books of account, records produced, and information provided 1 me, |
am ol the epirion thut the Tist of secured cieditbrs as on 31Mareh, 2025 25 given In Annexure-A
higrewith are as per bucks of secounts,




195
Chartered A 1T
SIMRAN KHANUJA & CO. (555 i Rai Colony,
) . - ] - Raisen Rond, Behind Moma Hospital,
CHARTERED ACCOUNTANT S ——

INDI A Contact No : ~01- 7860861 127
Emaili s khonuja97 ski@gnail.com

B, The certificate is issued at the request of the Management of the Company (o submit it to NCLT and
should not be used by any other person or for any ather purpose. Accardingly, | do not sccept or
assurme sy [ability or any duty of care fof iny other prirpose or 1o any other parson to whom this
cenificate is shown ar into whese hands it mny. come without our prior consent in writing.

For Simran Khanuja & Co,
Chartered Accountamy
(Firm’s Registration No- (135454C)

-

CA Simran Khanujo
Mem bership No: 461383
UDIN: 25461 383 BMLGLTY797




. Ch od Accy t
' ~ SIMRAN KHANUJA & CO. 16X Luls Lajpin Rai Colois,
N ) Raistn Roid, Behmd Mons Hespital,

I N DI A Contact M ;fﬂi_—?ﬂﬁ*‘iﬂﬁ”'ﬂ
Email s khunia¥7 sk email.com

Annewure ‘A7

Ta Dute: 1 August, 2025
National Company Law Tribunal (NCLT)
Mum bai Bench

Sub: Certificate confirming the secured creditors of Metalloys Recyeling Limited (*the
Traunsferee Company’) as on 31" March, 2025

Depr SipMvadam,

This is to certifv that Meta)loys Reeveling Limited (hereivafter referred to as the Company) hiwving
its registered office &l 12-12A, Nirgj Ind. Estate, Mahokali Cave Near Paper Box, Andheri - East,
Mumbai-+00093 has prepaesd the lig of secured creditors of the Company as or 31™ March 2025 as
below.

[ canify tuy based on my venfication of the books and records the Tist of sooured creditors as on 310
March 2025 ss given herewith arc as per books of accounts mamgained by the compamy:

Amoont ason 31¥
s N 5 / I

N ame of the Secwred Creditors March. 2025
i !

1 | Yes Bank 22 08,08 578

2 | HOFC Bank 19,89,20 534

3 Union Bank of Indis AT 58642

4 State Bank of India 10,48,40,242

1

| | Total — Secured Creditors | 82,54,24,394 |

The company uvails multipie credit limits from 8 combination of four banks as lisied above. The
outetinding balanwes listed and verified are the cosolidated balance outstanding as on 31" Margh, 2025,

For Simran Khanuja & Co.
Chartered Acconniant
(Firm’s Registration No- 035454C)

&

CA Simran Khapojo
Membership No: 461383
UDNN: 15461343 BMLGUTIT97
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Miw METALLOYS RECYCLING LIMITED
Z

RECTTINS T

Dater 30% Apnl, 2025

i

List of Secured Creditors as on 31* March,2025

We, the undersigned directors of Metalloys Recycling Limited (hRereinafter referred to as "the
Company"), having its registered office &t 12-12A, Nigs) Ind, Estate, Mahakall Cave Near Paper Box,
Andheri - Fast, Mumbal-400093, hereby solemnly certify and confirm the list af Secured Creditors of
the Company as on 31% March, 2025 is 85 following:

mount "1 b
SN Name of the Secured Creditors Amount a5 on 31" March,
2025
| i Yas Bank 22,98,08,976
2 HOFC Bank 15,85,20,534
3 Union Bank of (ngls - 33,17.54,542
4 State Hank of Indiz 16,49 40,242
Tatal - Secured Creditors 92,54,24,394

The company avalls multiple credit limits from a combination of four banks as l|stad above. The
outstanding balance listed are the consolidated balance outstanding as on 31" March, 2025,

This certificate s pursuant 1o the requirements for the proposed Scheme of Merzer.

For Metalloys Recycling Limited

Mr. Ambalal Parwal
WRiractor

Corporate Office :

12-12A, Niraj Industrial Estate, Off. Mahakali Caves Road, Andher! (E}, Mumbai
400 003, India

Tel: +91 22 4260 87 §7

Email: info@metalloysrecycling.com  Website: www.ndtalloysrecycling.com
CIN : U15Z05MHI19B7PLC0O43227
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AFFIDVAIT

U BT ey
1 fitendea Agariwval, myed 35 years, Authtided Signatory of YES BANK LTD (" Bank”) havai fuiegistrad
pifice 3t Yes Bank House, O Wislemn Exgress Highway, Santacru East Mumbai - 400055, (~the Bank”) do

¥

09y

fiereby solemnly affimm and stale o oath as fllows: 22 MAY 2025
B 1am the Regional Business Leader, Authorisey Signatory of the Bank and being (i RieeGRGsamith

the facts leading to filing of the present proceedings: | wm authorised and therby

0 tovwlil is stated inthos affidavie

ML
That YES BANK LTI having FAN - AAACYZURED are the sacidid creditors of M/ Metilioys
P Recycling Limited ("MRL™) having its office 12-124, Nira] Ind, Estale, Mulakali Cav Nebs Puper Box.
Andther: — Hast, Mumbai - 400063 sndl an amiunt of INR 28252707 7 /- (Rupeds Twenty two drores
g Ninety two lacs Flity theee thousand, Seven hundred twenty seven only) is due from MRL as on 374
March 2025,

B That Bank has no pijertion. o the propused scheme of merger of Niro Extruslons Limited
(NEL/ Transteror Company) mto Metallays Recyeling Limited (WMRL/ Transteree Company) u/s 230-
232 of the Companies Act, 2013 ("Scheme” ) and wlso give consent for dispensing with the requirement
of holding meeting of craditors (urapproval of aforesaid Schainme

!.EL That Bank also do net have any abisctivn bs the mduction of paid-up Bquity share copital of Trangfoyrps
" Company. conasiuent o aforesaid reorger 10 the extient of shages held by Tmnaferor Company in the
Transteree Company.

# solemnly state that the contents of this affidavit are true lo the best of my knowledge and belief and
that it conceals nothing and that no part of i is false

h’lr YES BANK LTD. T M-;-B EFG R E
# / *
D% 7.
=
MR Jitendra Agarwal SHASHI BHU _h]( ('mzj

ADVOCATE B NOCTARY
GOVT. OF INDIA

'[Depnm_-nt]
ROOM Mb. 2, B wine, GROUNS ELOOR
AKBHAY ADARTMENT HEAR 0 MaART,

a
EHILHARROAD, QOIS AR, FALOHAR,

WAHARASHTRA - 408 Jui,
’ - 4
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VERIFICATION

|, Jitendra Agarwal, Authorised Signatary of YES BANK LTD, ("the Bank") aged about 35 years, do herely
verify that e contents-of this affidavit are trve to my pemonal knowledge and | believe the same to bi
true.

Verified at Mumlsal on this (4 day of July, 2025

For YES BANK LTD),




«/ YES BANK
%2

Ref no, - YBI/MUM/MEAT/25-26/23 Date: 28.07.2025

To

The Roard of Directors
Metalloys Recyeling Limited
12-12A, Niraj Ind. Estate,
Mahakali Cav Near Paper Box,
Andheri = Fast, Mumbai - 400093

Diear Sir,

Sul: No nhie:tmn for merger Nico Extrusions Limited (NEL/Fransferor Company) inlo

We, Yes Bank Limited, having CIN - Le5190MHXOIPLCIH3249 and registered office of Yes Bank
Housge, Off Western Expreas Highwiy, Santacruz Bast, Mumbai, Maharashira- 400053, (“YES BANK")
are the seoured craditors of MRL and we have granted credit facilities amounting o Rs 23,00,00,(00/ -
(" Facilities™) as detailed below, on the term and conditions in the respective Joan and security
agreement(sy/ document(s) exectted with respoct to the facilities (" Facility Agreemenis”) andiwe have
an outstanding ameunt of INR 229253727 70/~ (Rupess Twenty two crores Ninety two facs Fifty
three thousand, Seven hundred twenty seven only) due from MRL as on 31 Nar 2025,

(Amount In Rs Croves)

Eﬁ-ﬂit'g _ Samchioned Amount Q/s as on 31.03.2025
Cash Credijt / EPC 23,0(1,00,000.00 22,92.53,727.70
Total | 23,00,00,000.00 22,92.53,727.71)

We are in receipt of your request lotter dated June 3, 2025, along with the draft schems of merger of
NEL itito MRL /s 230:232 of the compary’s act 2013 (“Scheme”) proposed to be files with the
National Company Law Tribunal at Mumbal ander the provision Company’s Act, 20173

We hereby give our no objection to the proposed scheme of merger of Nico Extrusions Limited
(NEL/ Transferor Company) into Metalloys Recvcling Limited (MRL/ Transteree Company) u/s 230-
232 of the Companies Adt, 2013, subject to the following conditions:
1. MRIL obtalning similar consent from other lenders of the MRL and is any canditions are
stipulated by other lenders, the same shall also be applicable for the Bank
2 The Scheme will not adversely impoct the rights of the Bank or the security(ies) provided for
the facilities
3. MRL shall execute the all the necessary documents, forms, papers as the Bank may reguired
from tome to time in relation o the Facilities
4. Save and excepl as mentioned herein, all terms and conditions of the facilities shall remuin
enchanged and that the Company should ensare comphance of all the terms of the facilities
and the respective Facility Agreements

i v

1A

|

WARNYBS IO IN | communidationsElesimak o | Tal =30 [Z2) D07 2900/6907 G300
VES BANN Lirmitad, YES BANK Hodse T Western Exgrass Highvwy, Sentecrui (5], Mormisl - 100085
O LESISQMHIDNIPLOIA3249



~/ YES BANK

|2y

We alsa give our consent for dispensing with the reguirement of holding mesting of crediters for
approval of aforesaid suheme of torget.

We heralw also give no objection to the reduction of paid-up Equity sharo capital of Transferee
Company, consequent to aforesaid merger to the extent of shares held by Transferor Company to
Transforee Compary.

For Yes Bank Limited

!}\‘h’d’p B

Name of the nutlroriséd signatory - Jitendra Agarwal
Designation - Seniior Vice President

I

TS T

=

rwpEshaRin | commiunkcanonaEyestankin | Tel +81 (2] 509 GRDLYES DT TS0
YES BANK Limited, YES BANK Hovse OFF Westarn Express Highway, Santisna [EL Mimbsl - 400055
EIM: LES1SUMMR003R|0 143285
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17 MAY 2025

AFFIIIVAIT

I, NIRAL DOSHI, ASSISTANT VICE-PRESIDENT, Authosieed Signsiory ol
i  HDFCBANK, ("the Bank") aged ahout 42 years, eesiding ot €/o. HDFC Rank, 1

floor Trade-stwr Andheri Kurls Road, Andheri (Eest), Mumbai - 400059 do herehy
§ salernnly affirme and state on oath as follows:

. lamthe ASSISTANT VICE-PRESIDENT. Atthorized Signatory of the Bank and
being fully convessant wita the faces leading 1o Tiling of the present proceedings.
y 1 amauthoriwed and thereby competent to depose 10 what Is siated in this affidav it

That HDFC bank having CINALLEIN/PAN- AAACHOOTZD of ths corporate
L secured creditor and registered affics / beancH aftice m' Clo. HDEC Bank, 1™ floor

Trade-stur Andheri Kuria Road, Andheri (East), Mumbgi - 400059 are the secured
i creditors of Mis, Metallovs Recveling Limited (MRL) and have an amount of INR
19,89.20,534.95 (Nineteen crore eighty mine lakhs rwenty thousand five
hund red thivty three rupees & ninety five naise due from MRL ss on 31 March

2025,

!J'

¥ 3 Ihat HDFC hank have no ohjection to the proposed scheme of merger of Niso
Extrumons Cmoited (NEL T mnsferar Compamy) wto Metallovs Reeveling
] Limired ( MU L/ Trunsferee Company ) /e 23€-232 of the Companies Acy, 2013

HRifers,
TH R .{gnnu.}ﬁg
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and alse give consent for dispensing with the reguirement of holiding mesting
of creditors for dpproval of aforesaid <cheme of merpet,

4. That HIFC Bank also dohot have any abiection to the teduction of paid-up
BEquity share capital of Transleree Company, consequent W aforesaid merger
to the extent of shanes held by Transferon Company inte Transfaree Company.

5. A Copy ol the Awhority letier asnthorizing me 1o file this affidasit is-enclosed
herewith.

1 solemaily state that the contents of this affidavit are troe to the best of my
knowledge and beliel amd that it conceals nothing wid that no paet of it is false.

For HDFC Baok
) BEFORE ME

Mr.Niral Doshi
Assisthnt vice= Presidoent




VERIFICATION

I NIRAL DOSHI. ASSISTANT VICE-PRESIDENT., Authonsed Signatory of
HDFCBANK, (Mt Bank"y aged about 42 vears, residing st o, HIDFC Bank,!
{loar Trade-siwr Andher Kurla Rowd, Antdhari (East), Mumbai = 400059 do herehy
ver by that the contents of this affidavin wre rroe 1o my personsd osowledpe a1 believe
e carmi 1o e Loye.

Verified o Mumbai on tha 16 dav of Tuly 2028

M Hm&xu i

Assistant viee- President




"l HDFC BANK - 153
el HOFC Bank Limited

| - Think, Techmo Campus,

Opp ' Cromplon Grezves,

Nr Kanjur Marp Rly Station,
Muyrobai, Mahasashtm - 400 042,

To Ihaie: lﬁ.ﬂ?ﬂ'ﬂﬁ
The Bourid of Direciors

Metaloys Reeyveling Limited 4
Indin

Diear Sir,

Sub: No objectivn for merger of Nico Extrusions Limited (NEL/Tronsferor €ompany) ingo
Metalloys Recveling Limited (MRIJ Tronsferse Companyi

We. HDFC Bank having CENLLPIN/PAN- AAACH2702H and registered office at SENAPATI
BAPAT MARG LOWER PAREL W MUMBAT Muluirsohivd 200003 Inetis are the sevurcd

creditors of Metulbovs Recyeling Limiued (MRL) ol we hisve an amount of INR 19,89,20.531.03
due from MREL, s on 3" Mbrch 2025

Loin Aceount No. Sanctioned Oy, gix wp 31,00, 2025
FCFC Ade M-S0 243400001 127 45439.13
FCFC Afu Ho-ﬂS?ﬁj'CZSDlﬂﬂ[HJl S 00N 15635 86551
PCFC Ak No-S#3PCFC230580005 2.100,64,929.2
CC AJu No - S0200102254208 | 50000000000 14,594,758, 300.07
Total | 20.00.00.000.04 19.39.20.533.05

We hicreby give our o ohjeciion 1o the propesed sohone of merges of Nice Extrosions Limited
CNELTransferor Company) into Metalioys Recyclimg Limited (MELS Transferee Company) w's
250-232 of the Companies Act. 2003 and we also give opr sonsenl for dinpersing with the
regulrememt of holding meating of creditors for approval of aforcsaid scheme af meeger,

Wi herelyy also give o ahjection 1o fhe reduction of pald-up Bquity share cipitsl of Translene
Comgdny., coneguent to afmu:uni nwtgl.-n' 1o the extent of shianes. held by Transteror Compuny nto
Tramsferee Company,

For HDFC ank

Relatbonship Manuger
Trade star- Andheri Mutbal heaseh

e ——— WWWW. hd{ecbank.com

Repd. Office: HDRG Bank L1d., HDFG Bank House, Senipati Baipit Mrg, Lower Parel (West), Muimbil - 400 013
Corpamie jcnmity No.: LOS20MHTSBIPLON00: B
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AFFIDVALT
" I, MANISH SINGH. Chief Branch Manager. Authorised Signatory §f UNION
BANK OF INDIA. (“the Bank") aged about 44 years, residing il Clo: 116,
g Saurabh, Andheri Kurla Rowd, Andheri (East), Mumbai ~ 400093 do hereby

solemnly uiTiem and state on oath as follows:

|1 am the Chief Branch Manager Authorised Signatory of the Bink i being

Ll 2 ) . y
fully conversant with the facts leading w fling ol the prisent procesilings, |
g am suthorised and thereby eompetent 1o depose 1o sviwt 15 stored in ihis
giMidevin
L] ) _
' 3 That UNJON BANK OF INDIA having CIN/LLPIN/PAN-AAACUGS6AG of
4 the corpernte secured creditor and registered offiee / branch offiee w 116
Suurebh, Andherd Kurls Rowd, Andhert (East), SMumbai - 400025 are tie
8
H #ﬂr' "
i o i'g,
. i \i-'.%;’
) Vs
i



seeured creditors of M3, Methlloys Reeytling Limited (MRLY und have an
amount of INR 33,17,54,642.09 (Rupees Thitty Three Crore Seventoen L
Fitty Four Thousand Six Hundred Forty Twe & Paise Nine Only) due from
MRL as on 31" March 2025.

3. That UNION BANK OF INDIA have no objection to the propesed scheme of
merger of Nigo Extrusions Limited (NEL/Transferor Company) into Metalloys
Recyelie Limited (MRL/ Transtiree Compuany) ws 230-232 of ihe
Companies Ae¢t, 2013 and ulso give consenl for dispensing with the
requirement of holding mesting of ereditors for approval of uforesaid scheme
ol merger.

4. Thut UNION BANK DF INDIA also do not have any objectionto the reduetion
of paid-up Eguity shure caplial of Tragsferee Company, conseguent o
afvresaid mesger o the extent of shares held by Transfarer Company  into
Transferee Company.

5. A Copy of the Authority letter siithorizing nie 1o file this affidavit Is enclosed
herawith,

I solemnly state that the contents of this afMiduvit are leue 1o the best of my
knowledge and beliel and thay it eoneetls nothing and that ag part o i is fulse,

For UNION BANK OF INDIA

BEFORE ME

Mig AMTANISH SINGH _
Chiel Branch Mantoer
(Depunent)




VERIFICATION

I, MANISH SINGH, Chiel’ Branch Mannger, Authorised Sighatary of UNION
BANK OF INDIA, (“the Bonk") aped nhout 44 years, residing at Clo. 11 6 Saumbh,
Andheri Rurla Road, Andheri (East), Mumbdj - 400093 do hereby werify that the
conients of this afTidovit are trug 1o my personal knewledge and | belizve the same g
be true.

Verifigd ot Mumbai on this 30th day of June, 2025

For UNTION BANK OF INDIA

MR MM SINGH

Chiel Branch Munager
(Reponent)
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BOMBAY ANDHERI BRANCH {800287)
116, Satrabh Buillding, &ndheri Kurla Road, Mumba| 400093

Ref « D081/ Metalloys/04/2025-26 Date :-30.06,2025

e,

The Board of Directors
Metallzys Recydling Limited
India

Dear Sir,

Sub: No @hlection for merger of Nico Extrusion Umited [NEL/Transferor company) into Metallovs
Recycling Limited MRL/ Transferee Company

We, UNION BANK OF INDIA having CIN/LLPIN/PAN no. AAACUDES4G and reglstered offics at 115,
Saurabh, Andheri Kurta Read, Andheri feast), Mumbai-400083 are the Secured Creditar of MAL and
we have ai amount as stated beélow due frotn MRL as on 31* March 2025.

f . Sanctioned as ] Quistanding as
itidhlias on31.03.2025 | 4n 31.03.2025
EPC Afe
N:iﬂlgl?ﬂﬂunﬂﬂﬂl 29,60,00.000.00 | 19,50,09%,522.84
GECL-A/c
Mo, 00251 6990000003 1,00,00,000.00 58,66,451.37
Car Lﬂa_n
(00281465 20000036) 18,60,000.00 |  14,40.668.00
Lizan Aje i
Mo.002816350000001 1,80,00,000.00 | 1,53,97,589.43
Laan Afc
NG, 00281 6450000001 1,36,00,000.00 | 1,30,54,410.00
Total 33,94,60,000.00 | 33,17,54,642.00
I

We heraby give our no objection to the proposed scheme of merger of Nice Extrusions Umited
(NEL/ Transteror Company) inta Matalloys Recycling Limited (MRL/ Tranderee Company) u/s 230232
of the Companies Act, 2013 and we also glve adr cansent for dlspensing with the requirement of
holding meeting of craditars for approval of aforesaid scheme of merger.

We hereby also give no objection to the reduction of pald-up Equity share capital of Transferee
Company, consequent to aforesaid merger to the extent of shares held by Transferor Company into
Transferee Compary,

For UNIOMN BANK OF INDLA
N

BRANCH MANAGER

ANDHER| BRANCH
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!ﬁmﬁﬁw
I, VINEET KEIRIWAL, Chief Manager, Authorised Signitoly of STATE DANK mf
g OF INDIA, ("the Bank") aged abour 44 yeurs, residing at Clo. SME, MIRC,

Andher (East) Branch, Plot No B-1, Central Road, Andhen (East), Mumbai-
400093 do hereby solemnly affirm and state on oath as follows;

AFFIDVAIT

1. 1 4m the Chief Mnongger Authorised Signutdry of the Bank and being fully
: conversant with the fucts leading o fling of the preseat proceedings. am
authorised and theivby compelent to depose to whal §s stated in this affidavin.

: 2. That STATE BANK OF INDIA hiving CTN/LLPIN/PAN-AAACSSSTTK of
the coporale secuned creditor and registered office at Stite Bank Bhavan,
Compurate Centre, Madnme Coma Road, Mumbai Maharashirn 400021 are the

N secured ereditors of Mis, Metalloys Reeysling Limited (MRL) und bove an
) amount of INR 1649.40,242.42 (Rupees Sixteen Crore Forty Nine Lac Forty
) Thousand Two Hundred Farty Two and Paise Forty Two Only) due from MRL
] s on 31* Muarch 2025,

. 1. That STATE BANK OF INDIA have no objetion to the proposed scheme of
¢ —

V)



lf)j

1, That STATE BANK OF INDIA have no objection to the proposed scheme of
merger ol Nico Extrusions Limited (NEL/Trahsferor Company ) into Metalloys
Reeveling Limited (MRL/ Transleree Company) ws 230-232 of the
Companies Adl, 2013 and also give consent for dispensing with the
requirement of holding meeting of creditors for dpproval of aforesaid scheme
of merger.

4. That STATE BANK OF INDIA also do not have any objection to the reduction
of paid-up Equity share capital of Transferee Company, consequent to
aforesnid merger to the extent of shares held by Transferor Company into
Trans!zree Company.

5 A Copy of the Authority letler suthorizing me (o file this affidavin is enclosed
herewilh.

I solemnly state that the contents of this affidavit arc troe to the best of my
knowledge and beliel and that it conceals nothing and that no part of it is false,

For STATE BAHK ﬂF INDIA

21ATE OARRK OF

N Vi \ ’FT T{I!I.]'RIWAL
A1 W ] J L K _-':
1K {‘Im[ Mnnuj,n'r -
(Deponent)

VERIFICATION

[ VINEE ~KEJRIWAL, Chiel Manuger, Authorised Signstary of STATE BANK
OF INDLA, (“the Bank") aged about 44 vears, residing at Clo. SME, MIDC,
Andheri (East) Branch, Plot No.B-1, Central Road. Andheri (East), Mumbai-
400093 do hereby verify that the contents of this affidavil are true to my personal
kpowwledge and T believe the same to be true.

Verified #l Mumbai on this (3rd day of June, 2025
BEFORE ME

BEFORE ME

Ter STATC BANK OFINDIA. ===~

Chicf Ma..agm'- N

Flwm Mo *ﬂﬂﬁlﬂﬂd Magar,
Girean Viliage, Masachs Feds oad,
(Deponent . Mashiguon, Mirs Fioed | Egot, Thono-d040%,

Reg. No. {3 TN F*Io, =2
Book Sr. Me. 331;%"

Dak: oL [og ;L'ﬂ:&




O SBI

To

The Board of Directors
Metalloys Recyeling Limited
india

2. 00

Hie 'l-'_l'

Sy F ey '-2'_ Jj’-_,.‘
STATE BANK OF INDIA

Date; 06.06.2025

;m_M:hﬂm Recydling umwmmm |

T2 -q_,'

We, STATE BaNK OF INDIA Having ﬂHfLLP'I:NfPM\I No, SAACSASTTE and registered office at State Bank
of 8havan, Corparate Centre, Madama tama Hoad, Mumbal Maharashtra 400021 are the 4 Secured
Creditor of MAL and we have an amount as stated below due from MR 25 on 31% March 2025,

Type of Limits Sanctioned Outstanding as

on 31/03/2025

CC/EPCA/g 16,00,00,000.00 | 15,09,99,429.42
| GECLAJC 75,000,000.00 39,40,813.00
[ Total 16,75,00,000.00 | 16,49,40,242.42

We hereby give our no objection 1o the proposed scheme of merger of Nico Extrusion Limited
(NEL/Transférar Com pany) Into Metalloys Recyeling Limited (MAL/Transferee Company) ufs 230,232 of
the companies Act, 2013 and we gl50 give aur consent for scheme of merger.

We hereby also give non oblection to the reduction of paid-Up Equity share capltal of Transferes
Company, consequent to aforesaid merger to the extent of share held by Transferor Company Into

Transferee Conipany.

Far STATE 8ANK OF INDIA

Qe

RELATICINSHIP MANAGER

ANDHER! SME-MIDC BRANECH

S 'bank.shi
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SIMRAN KHANUJA & CO. s

o |

. . . R Raisen Road, Behind Mona Hospital,
Caraet No, - <91 T869861197
Email: s dhunujad? sk gmail com
To Date: 1" Aupust, 2025
The Board of Dirgelors
Metalloys Recyeling Limited

12-12A, Nirij/ Ind, E<lite,
Mahakali Cayv Near Paper Box,
Anidheri - Fust, N bul-400003

Sub: Certilicate conflirming the unsecured credifors of Meialloys Recyeling Limiied (*ibe
Transferee Company’) us on 31" March, 2025

[ have jzsued this cortificate at the request of the Transferee Company, The Transferce Company
has to submit this certificate confirming its Unsecured Creditors as on 31 March, 2025 duly
certified by a Charterod Accountant to the National Company Liw Tribunal (NCLT), Mumbai
beneh.

Responsibility of the Management of the Company:

It is the responsibility of the Management of the Company to prepare and maintain proper books,
records and documents,

Further the mnnageoent would be sesponsible or ensuring that the informastion with respest to
the unsetured ereditors as appearing in the books and records is cortect,

Chartered Accountant’s Responsibility:

It is olr responsibility to provide a rensonable assurance on the basis of the documents and
information that the particulars of the unsecured creditors mentioned in AnnexuresA aftached
herewith are true and fitir.

| have examined Annexure-A In accordance with the information and documents provided to us
by the management of the Company.

Al reagonable assurgnce  engagement involves ru::rﬁ:.rn-ti;|::|ElI pmw-durm' to  obtam  sulficient

appropriate ¢vidence on the cenification given. The procedures selected depend on the auditor's.

Judgement, inclugling the dssessment of this risks assosiated.

Olpinign:

Based on our examination of books of agcount, records produced, and information provided w
me, I am of the opinion that the fist of unsecured creditors as on 31*March, 2025 as given in
Annexure-A herewith are as per books of acconnts,




PA-To
~ SIMRAN KHANUJA & CO, o oy

Raisen Road, Behind Monz Hospital,
CHARTERED ACCOUNTANT e

Coptuct Mg, : =9 -7860861 197
Emal; s khanujn¥ 7 ski@gmail.com

INDIA

B.  The certificate is issued al the request of the Management of the Company 1o submit it o NCLT
and should mot be used by any other persom or for any wiher purpose, Accordingly. I do not accept
ar pssume any lability or any duty of care for any other purpose or to any other person o whom
this certificate is shown or into whose hiends 1t may come without our prior consent in writing.

For Simran Khanuja & Cao,
Chartered Accountant
(Firm's Registration No- N35454C)

CA Simran Khanuja
Membership No: 461383
UDIN: 28461 383BMLG U350




SIMRAN KHANUJA & CO.

INDI A

Tu

2025
Nutionnl Company Law Tribunal (NCLT)

CHARTERED ACCOUNTANT

Mumbai Bench

Chartered Accounymni
I67A, Lala Lajpat Rai Colomy,

taisen Road, Behind Mone Hospital.

Bliopal (M. P,)=162023
Contact No, : +91-7869861 147
Email: s.5hanuja®7 ski@emall com

Date: 1" Augnst.

Sub: Certificate confirming the wnsccured creditors of Metalloys Recveling Limited (‘the

Tramyferee Company’) as on 31" March, 2015

Dewr SirMadam,

This is to certify that Memlloys Recveling Eimited (herginnficr referred (0 as the Company)
having its resistered offiee at 121 2A, Nira) Ind. Estate, Mahnkili Cave Near Paper Box, Andheri
- East. Mumbai-=400093 has prepared the list of unsecyred creditors of the Company as on 31°
Miarch 20235 as below.

1 eextify that based on my verification of the boaks and records the list of unseécured craditors as
on 3 1% March 20235 as given herewith are as per boaks-of accounts maintained by the compsny:

=
SN | Name of the Unsecured Creditors :I'::::;’z;" L
1 Aboura Metal IE-EED 58.2_?4. ]
2 | Scholz Recycling GmibH 13.22 382
3 Sansing Limited 45,57,103
4 Sriji Enterprises Inc. 2.14.48.307
§ Mi Met Regycling FZ-LLO B8R T2
B TSR Respcurce GMBH & Ca KG 1,23.48,320
7 Toyala Tsusho Indie Pyl LId. 7,98,21,061
& MTC Business Put Lid. 57,685,318
g MTC Business Private Limited-H 39,711,209
10 [ Shree Metals (MubiPvi Ltd 30,383 |
_1'1_ Sri Binda Entarpricas 3.56:833
12 M. M. Techno Engmeering 4450830
13 Jaykrishna Magnelics Pvi Lid 83,654
14 Jain Green Technologies Pyt Ltd 7.68,848
| 15 | MNM Salar Power Systams 1892124
| 16 | Stainert GmbH 20,13,324




INDI A

SIMRAN KHANUJA & CO.

CHARTERED ACCOUNTANI

2o 1,
Chartered Accoun it
164, Lala Lajpat Rai Colany.
Rateen Road, Behimd Monu Flespital,

Bhopal (M. P, )=62023

Contact No, - 4917569841197
Email; s.khanaja?7.sc@zmail.com
17 Indorec Commodites FZC 77.01.470
18 Honda Trading Corporztion India Put Lid, 48.97,069
18 WIS RN Tr_a_:te;g’ 557410
20 Jaimanek Exim 512
K3 Mukand |td 4,180
22 | Newzone Tie Up P Ltd 299
23 | Payal Metal Corparation 14,851
24 | 360 One Dstnbution Services Limited 1,180 B
25 | Adani Forwarding Agent Privale Limited 4282712
26 Air Power Compressor B 231,000
27 Ambika Paints 70,859
28 Ambike Metallica 12,40,742
26 | Amiey Shrediech Private Limited 28,025
a0 Amrit Enlerprisas 2621
31 ANL Singapare Pte. Ltd G/Q CCAI* o 63,283
a2 Annpuma Electricals Pyt Lid 35,078
33 Arun M Agrawal & Asscclates 150
_34 Aurum Law Advisors 31.500
35 | Aurum SBI Cradit Card No 4787 4800 2407 6431 12,578
Tushar
36 Axis Bank Credit Card Tushar Porwal 14,629
37 Bhagani Gas Servicss 24,860
| 38 Bharat Hardware & Tools 46,897
3% | Bharat Sanchar Nigam Limited 551
40 | Bhavana Cisaring Forwarding & Shipping P. Ltd 39,000
41 Bhavdssp Switthgears 38.282
42 Bohara Shah & Co 15,332
43 Bombay Infra 844
44 | Bombay Lab 1.888
45 Bombay VWire Mash Agency 12,680
45 CBRE South Asia Pvt Ltd 11,800
47 | Chunilal & Co. (Jaliwala) 27,329
48 | Conmaove Private Limited 2.58,046
49 | DHL Express (India) Pvi L1d, 15,871
| B0 Elan Deslgners 91,000
i1 Everstine Container Line Pyl Lid 110,748
52 Gayatn Elecincals Servives 1.52.550
53 Harl Om Powar Electronics 150,622




SIMRAN KHANUJA & CO.

CHARTERED ACCOUNTANT

Del™

FovA, Lala Lajpar #a1 Colony,
Raizen Read, Behind Mona Hospital,

Bhopal (M.P.j-462073

‘Chortzred Acconnennn

INDI A Contact Mo, - +91- 7869861 197
Email: sikhanuja®7 skictgmail.com

54 Hitesh Buliding Material Supplier 10,500
55 ICICI Bank CC Amazon VMP 1,602
58 ICIC! Credit 4629 8800 855 0014 (AMP) 50,778
57 ICICI Credit CARD 4629 B600 0855 1004(Vipul) 302,703
58 ICICI Credit Card 4628 8600 DB77 4008 (VMP) 54,410
59 Indimie Tach Private Limited 938
B0 Industrial Metal Test Lab 708
61 Interagia Lines Singapore Pla Ltd. 1,382,672
62 | Jal Ambe Weigh Bridge 0,481

- 83 Jay Krishna Marketing 12,626
B JERS: Entea:pnse Private Limited B0.034
85 Kakode Associates Consulting Pyt Ltd 13.500

& Kirti Corporation 41,158

_E?' Labdhl Enginearing Cao. 1.01,822
68 Lancer Container Lines Lid  h.g2s —
69 Laxmi Hardware And Eleclricals 13,318
70 | MIS S5 Communicalion & Services Privats 74,388

Limited

1 Mahadev Enterprises 7,200
72 Mahavir Computer Stationery & Xerox 14.777
73 Matoshras Enterprices 2,67 580
74 Metee Ventures LLP 962456
75 Metro Enterprises 22.420
76 Mohammad Mahfuj Alam 1,080
77 MSC Agency (India) Pyt Ltd 555,469
78 Nemi Electricals 22721
78 Nemi Electricals Ca - 67.671 I
80 Naw Empire Bremisas Co Op Soclety Lid 7.957 ]
81 New Sal Shakli Diary 7,056
82 | NK Batteries 7,000
83 Pawan Crana Sarvica-New 15,884

"84 | Prince Logistics 12,72,404
85 Provision For Expenses 7,83,130
8 | Ramdev Computers 4,484
87 Ranjit Logislics 11,350
L Ratan Jain B,000
8a Raunak Logistics 31,680
a0 Ravival Enginears 83,776




' SIMRAN KHANUJA & CO.

CHARTERED ACCOUNTANT

o
ReL
Chartered Accountant
o/A, Lals Luajpal Bai Colony,
Raisen Road. Behind Mona Hospical,

Bhopal (M.P)-462023

INDIA Contagy No. : +91-T86386a1 197
Emaili s.khanuja® 7 ski@gmail com
) RK Enterprises 4,020
"92 | SPICredil Card 4155 7580 2500 1545 Tushar 21,235
a3 SBI Credit Card 4611 1893 5514 8571 (Vipul) 1.45,026
94 SBI Credit Card 4726 4260 5312 BI63 (VMP) 1
85 S8 Credit Card No.4335 8764 4810 7774 1
Tushar
96 Shaparia Mehta & Associatas LLP 4.78.500
97 | Shirl Infratech Lip 5,310
98 | Shivprasad Logislics Pyt Lid 5,93 270
g9 Shree Aashapura Cormputers 1,585,660
100 Shree Harl Trading 88,500
104 Shres Shriyads Mata Super Market 25,381
102 Shri Swami Samarth Enterprisas 738
103 Singh Thaker & Assoclates 23,600
104 Sri Nivika Enlerprises 168107
105 Sustainable Approach For Green Envirenment 8.000
LLP
106 TCH Enginearing Services Pyl Lid 1,888
107 Third Eye 55,345
108 UBR Legal Advocates 55,250
108 UBR Legal, Advocstes-Gujaral 18,000
110 Unique Goeds Carriers 23,618
111 | Vapl Auid Mobiles Pyt Lid 11,250
112 | Vashi Electricals Pyt Lid - 513,158
113 Uinkij_‘ﬁansEort 238,580
114 | Vijay Geet Engineers 3,000
| 115 Vijaykrishna Gas Sensics 8,608
16 Warner industnes 2.832
117 Wipro Shipping Agencies 195,92.748
118 Yes Enterprises 1,686
118 | Deepak A Variya & Co. 1,800
120 Sajan Vichare 21,800
121 Simran Billorey 5,989
122 Unifseder Agericies India Private Limited - 27188
Mumbsai
123 Alert Securily Services 1,34 781




INDI A

SIMRAN KHANUJA & CO.

CHARTERED ACCOUNTANT

rl-.f:l‘?
Chartered Accountant

|6(A; Lals Lafpat Rai Colony,
Raisen Road, Behind Moaa Hospital,
Bibvopss] (MLP, 462003

Contzst Mo, =91 7860861 197
Email; s.khamjn? 7 sk@ gmail.com

124 | Security Deposit (A/54 New Empire-Chefialk] ‘_ 250,000
125 Wipro Shipping Agencies (Retention A/C) 40,00,000 |
)
Totul = Unsevured Creditors 16,9546 538 |

For Simrun Khanujs & Co.
Chartered Accountant
(Firm's Registration No- 0354540)

CA Simrun Khanujs
Membership No: 461383
UDIN: 25461283BMLGUU9350
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METALLOYS RECYCLING LIMITED

MRL

,
Oy m—-m,w@

Date: 30% Aprll, 2025

st of Unsecure rs ason 31* March, 202
List of U d Credito 31 h, 2025

We, the undersigned directors of Metalloys Reeyeling Limited (hereindfter referred 1o as “the
Company"), having [1s registered office at 12-12A, Niral Ind. Estate, Mahakali Cave Near Paper Box,
Andheri - East, Mumbai-400093, hereby sclemnly certify and canfirtn the list of Unsecured Creditors
ofthe Comparly as on 317 March, 2025 s as following:

SN Name of the Unsecured Creditors :;::I: tz?];;“ 3
1 Ahgura Meta| EZC0 58,224
2 Schalz Recyclind GmiiH 1322382
3 | Sansing Limited 45,587,103
4 Srijl Entarprizes Inc. 214,48 307
5 Ni Met Resveling FZ-LLC 608,772
=3 TER Resource GMBH & Co G 1,23,48,390
T Toyota Tsusho india Pt Ltd 75821061
B MTC Businass PUL Ltd 57.86;314
] MTC Business Private Limited-H 39,191,208
10 Shree Matals (MuibiiPvt Ltd. 30,383
11 Sri Binda Enterprises 356,833
12 M. M. Techne Englneering 4453930
13 Jayknshna Magnetics Pyt Lid. 1 83,654
14 Jain Green Techriologles Pyt Lid | 769848

15 | MNM Sofar Power Systerns ‘ 18.92,124
16 Steinen GmbMH i | 2013324
17 Indores Gommodities F2G _ 77.01470
18 | Hondla Trading Corporation India Pyt Lid | 45,57,089
18 | MUS RN Traders | 557,410
20 Jaimanaic.Exm 812
79 Mukand Lid, 4,180
22 Newzone Tl Up P Ltd _ 296
23 Payal Metal Corporation . 14851

W
TR 02

Corporate Office :

12-12A; Niraj Industrial Estave, 0. Mahakali
400 093, India

Tel.: 491 22 4260 B7 87
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Maw METALLOYS RECYCLING LIMITED

D 7

24 | 360 One Distribution Senvices Umited 1,180
25 Adanl Forwarding Agent Private Limited 4262712
5 Air Power Compressar 231,000
Y Amibika Faints 70 859
2B Ambike Metallica 12,440,742
25 Amey Shrediech Private Limited 28,025
30 Amiit Enterprises 2,821
31 | ANL Singapore Pte. Ltd T/Q CCAI* 53,283
32 Annpurna Electricals Pyt Ltd 35,078
33 | Arun MAgrawal & Assoclates 150
34 | Aurum Law Advisors 31.500
K Aurtm SEBI Credit Card No 4787 4600 54007 6481 12,579
Tushar |
35 | Axis Bank Credit Card Tushar Porwal 14,829
a7 Bhagani Gas Services 24 BEO
38 Bharat Hardwar= & Tools - AB.BGT
e Bharat Sanchar Nigam Limited 581
40 Bhavana Clearing Forwarding & Shipping P Lid. 39,000
41 Bhavdesp Switchgears 38282
42 Bobarg Shah 8 Co 168,332
| 43 Bombay Infra ' gad
44 Bombay Lab 1,888
45 Bombay Wire Mesh Agency 12,880
45 CBRE South Asia Pvi Lid 11.800
a7 Chunilal & Ca_(Jaliwala) 27 3249
48 Conmave Private Limited 2.58,048
49 DHL Express (India) Pyt Lid, 15,871
50 Elan Designers 91 000
51 Evarshine Contalner Lire Pyt Lid 1,10, 748
52 Gayatn Electricals Services 1,82.550
53 Harl Om Pawer Elactraniea 1.59.822
54 Hitesh Building Material Supplier 10,500
55 ICIC! Bank CC Amazan VMP 1.602
56 ICIC| Credit 4629 8500 855 0014 (AMP) 50,778
57 ICICI Cradit CARD 4628 8600 0855 1004{Vipul) 3,02.703
58 ICICI Crdit Card 4628 BE0D 0871 4008, (WMP) _ B4 410
53 | Indimo Tech Private Limited N 838
Corporate Office : N U
12-124; Nia] Industrial Estate, O, Mab | 5 Road, Andheri(E), Mumbai

400 003, Indla
Tel: +41 22 426087 87

ﬁﬁﬁf}# R Email: info@metalloystecyclingcom  Website: wwwmetalloysrecycling com
SO 1800 CIN : U15205MH1987PLCO43227
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METALLOYS RECYCLING LIMITED

MRL

O prcyqur®
| B0 Industrial Metal Test Lab 708
| 81 Interasia Lines Singapore Ple Ltd 1,352,672
. 82 | Jal Aribe Weigh Bridge 9,481
63 Jay Krishna Marlating 12,628
g4 JBRS Enterprise Private Limited A0.034
B Kakode Associates Consulting Pvt Lid. 13,500
B8 Kirti Corparation 41158
57 Labdhi Engineering Co 1.01.622
68 Lancer Conlainer Lines Lid 56,828
89 Laxm)j Hardware And Electricals 13318
70 MiS S8 Communication & Services Private 74389
Limited
ik Mahadev Enterprises 7.200
72 Mahavir Computer Statipnery & Xerpx 14,777
73 llatoshres Enterprises: 2,87 .680
74 Metoo Ventures LLP 9,62 455
75 Melro Entarpricas 22,420
78 Mohammad Mahfuj Alam . 1,050
Tr MSC Aganoy (India) Pyl Lid 5,65 469
18 Nami Electrizals 22,71
78 MNami Electricals Co &7.671
80 Mew Empire Premises Co.Op Soclsty Ltd 7,857
g1 Mew Sal Shakti Diary 7.056
82 ~ NK Batteriss 7,000
B3 Pawan Crane Service-New 19,894
B4 Prince Logistics 12.72,404
85 Provision For Expenses 7,83,130
86 Ramdey Computers 4,484
B7 Ranjit Logistics 11,360
88 Ratan Jain 9,000
89 Raunak Logishies 31,880
80 Revival Enginesrs 83,770
g1 RK Enterprisss 4,020
gz S8! Cradit Card 4155 7589 2680 1545 Tushar 21,235
93 SBI Credit Card 4611 1893 5514 8671 (Vipul) 145,026
94 SBl Credit Card 4726 4230 5812 8263 (VMP) 1
Corporate Office;
12+ 124 Nira) Industrial Estate, Off. Mah Road. Andheri (E), Mumbai
400 093, India _
Tel: +91 22 4260 87 687 -
509001 015 Email: Info@metalloysrecyclingcom  Website: www.metalloysrecyeling.com
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METALLOYS RECYCLING LIMITED

,trvm_ .

86 SBl Credit Card Mo 4335 8764 4610 7774 i
Tushar
96 Shaparia Mehta & Associates LLP 478,500
97 | Shirl Infratech Lip 5,310
g8 Shivprasad Logistics Pyt Lid 583270
| s& Shree Aashapura Computers 1.65.680
100 Shree Han Trading 58,500
| 101 | Shree Shriyade Mata Super Market 25,381
| 102 Shn Swami Samarth Entarprises 738
103 Singh Thaker & Associatas 23600
| 104 | St Nivika Enterprises 16,107
105 Sustainable Approach For Gresn Envirenment B.000
LLP
108 | TCR Enginearing Services Pui Lid 1.888
107 Third Eye 55,345
108 UBR Legal Advocates 55,280
108 UER Legal, Advocates-Gujarat 168,000
10 Unigue Goods Carriers _ 23,619
111 Vapl Auto Maobiles Pyt Lid 11,250
112 Mashi Eleciricals Pt Ltd £18.150
13 Vickyra] Transport 2.29.580
114 | Vijay Geet Enginears 3,000
15 Vijaykrishina Gas Service B.608
116 Wamer Industries 2,832
17 Wipre Shipping Agencies 15,92,748
118 Yeas Enterprises 1,686
118 Deepak A Varya & Ca, 1,800
120 Sajan Vichara 21,600
121 | Simran Billorey 5.980
122 Unifeeder Agencies India Private Limited = 27,689
Mumibai
123 Alent Security Senvices 1,34,781
124 | Sesurity Deposil (A/54 New Empire-Chefalk) 250,000

Corporate Office:
n 12-12A, Nira) Industrial Estate, OIF, Mahakall Caves Road, Andherl [E), Mumbal
{ q 400 093, Indfa '
BSCICINABCE Tel.s +91 22 4260 BT B7
ﬂﬂ-ﬂ:ﬂm%m Email: info@metalloysrecyclingcom  Website: www.metalloysrecyclingcom
50 40312018 CIN : U15205MH1987PLCO43227
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METALLOYS REGYCLING LIMITED

125 | Wipro Shipping Agencies (Retention AJC) 40.00,000

Total = Unsecured Creditors 16,85.46,538

This certificate is pursuant to the requirements for the proposed Scheme of Marger

For Metzlloys Recycling Limited
T ok '
a TP
Mr. Ambalal Porwal
Director
Corporate Office
n 12-12ZA, Nira Industrial Estate, Off. Mahskall Caves Road, Andheri (E), Mumbal
4 400 093, India

BSCICINABCE Tal.: 491 22 4260 BT 87
50 9008 20 Emall: info@metalloysrecyclingecom  Website: www.metalioysrecycling.com
Zoioion CIN : U15Z0SMH1987PLCO43227
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