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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH, AT MUMBAI
COMPANY SCHEME APPLICATION NO. 109 OF 2024
In thematter of the Companies Act, 2003 (T8 of 201 3)
AND
In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in
force from time to time;
AND
In the matter of Scheme of Merger of NICO EXTRUSIONS
[LIMITED (“Transferor Company” or “Applicant Company No. 1)
with METALLOYS RECYCLING LIMITED (“Transfercc
Company or “Applicamt Compuany No. 27) and their respective
shareholdets and creditors.
NICO EXTRUSIONS LIMITED, means a )
company incorporated under the Companies )
Acly 1956 and having its Registered Office )
situated at Gala no 14 | Niraj Industrial Estate, )
Off. Mahekali Caves Road, Andheri East, )
Mumbai- 400093, ). Applicant Company No. 1/
CIN: U28113MH996PLCN97588 Yl ransferor Company
METALLOYS RECYCLING LIMITED. )
means @ company incorporated under the )
Companies  Act. 1956 and  having its )
Registered Office situated a1l Office no 12-12A )
. Niraj Industrial Estate, Off. Mahakali Caves )
Road, near Paper Box, Andheri East. Mumbai- )., Applicant Company No, 2/
400093. CIN: UJ15205MH 198TPLC043227 JTransferee Company

INDEX




Sr'No. | Particulars Page No
1. | Further Atfidavit o |~
2. | Exhibit A @
~D 5=
A copies of the Board resolution of the Applicant Companies dated i
25" January, 2024
3. | Exhibit B :
24~ 69
A copy of the Audited Balance Sheer 31% March, 2025 of First
Applicant Company.
)
Exhibit € 64~ ¢
Cerufied List of the equity sharcholders of the First Applicant
Company cestified by Chartered Accountanis
5. '
Exhibit C1 to C7 7~ T
i Consent affidavits Df.ﬂ;l{f.i]’t}' shareholders of the First Applicant
Company
6. Exhibit D ﬂ"“gt{
Certificate issued by the Chartersd Accountant certifying that
there are no Secured creditors of the First Applicant Company
T. Exhibit £ ;
e
9532,
Certificale issued by the Chartered Accountant Verifying the List |
of the Unsecured creditors of the First Applicant Company
8. Exhibit EI to E3 4 ,3‘_“" i
" Consent Affidavit of the Unsectred Creditors of the First
Applicant Company
9, | Exhibit F o2 “D'
A copy of Audited Financial Statement as on 31 March, 2025 of
the Second Applicant Compuny




10, | Exhibit G

W%~ 1<

Certified List of the equity shareholders of the Second Applicant

Company certified by Chancred Accountants

I1. | Exhibit GIto G8 1€2.1&

Consent affidavits of equity sharcholders of the Second Appli-::am"

- Company

12. | Exhibit H -\

Certified List of the Preference sharcholders of the Second

Applicant Company certified by Chanered Accouniamis

13. | Exhibit HI to HS 17212}

" Consent affidavits of Preference shareholders of the Second

Applicant Company

4. Exhibit I
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| of the Unsecured creditors of the Second Agpplicant Company
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO. 109 OF 2024

Inn the matter of the Companies Act. 2013 (18 of 2013)

AND

[y the matter of Sections 230 to 232 and other applicable provisions

ol the Companies Act, 2013 and Rules framed there under as in

foree from time o time:

AND
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In the matier o Scheme of Merger of NICO EXTRUSIONS

LIMITED (*Transferor Company™ or “Applicant Company No. 1)

with METALLOYS RECYCLING LIMITED (“Transferee
Company or “Applicant Company No. 27) and their respective

sharcholders and ereditors,

NICO EXTRUSIONS LIMITED, means & )
company incorporated under the Companies )
Act. 1956 and having its Registered Office )

situated at Gala no 14, Niraj Industrial Fstate, )

OIT. Mahakali Caves Road, Andheri Fast )

Mumbai- 400093, )
CIN: LI2BT1I3MH1996PLC097588 ) ... Applicant Company No. 1/
JTransferor Company

METALLOYS RECYCLING LIMITED. )
means @ company incorporated tnder the )
Companies Act, 1956 and having its )
Registered Office situated ar Office no 12-12A )
, Nirgj Industrial Estate, Off. Mahakali Caves )
Road, near Paper Box, Andheri Last, Mumbai- )
400093, )
CIN: UIS2Z05MH I 987PLCO43227 ). Applicani Cempany No. 2/

yIransferee Company

Iy Mr. Dharmesh Natwarlal Patel, Authorised Signatory of the Applicant Company
No. 1/ Transleror Company, do solemnly affirin and say as follows:

I, Mr. Vijay Porwal, Authorised Signatory of the Applicant Company No. 2/

Transferee Company. do solemnly affirm and say as follows E
= r}L\r_n-m'\E_ﬂ {{ o M




We are the Authorised Signatory of the Applicant Company No. 1 and duly
authorized by the Applicant Company No. 2 to make this affidavil on their behalf.
Annexed hereto and marked as Exhibit A are the copies of the resolution datesd 25%

January, 2025.

We say that CA(CAAYI09MB/2024 the Applicant Company has [iled an
Application before the National Company Law Tribunal vide Diary No.

2709138/02865/2024 on 19" day of March, 2024,

We say that the Application was filed on 19" March, 2024 hence the Balance Sheet
attached to the Application is Old. We say that we are filling the Latest Audited
Balance Sheet of 317 March. 2025 of the Applicant Company No. 1. Annexed herzsto
and marked as Exhibit B is a copy of the Audited Balance Shegt of Applican
Company No. 1.

4. The authorised, issued, subscribed and paid-up share capital of the Applicant

Company No. 1 as per the Audited Balance Sheet as on 31" March, 2025 is s under:

|_ Particulars ' Amount
rIaﬂl.mlmt'is:t?.-ii Share Capital
50.00,000 equity shares of TNR 10/- each 5,00.00,000
Total 5,00,00,000
Issued, Subscribed and Paid-up Share Capital
50.00,000 equity shares of INR 10/- each 5.00.00,000
| Total 5.00,00,000
Subsequently, there is no change in capital structure of the Applicant @‘-
) I 4
I Il date, > 2y
fR V) L #
Wﬂnﬁ W |
} . U T .E_':
EQUITY SHAREHOLDERS OF APPLICANT COMPANY !~Iti>if_11 e /S

5. As on date, the Applicant Company has 7 (Seven) equity shmhol&%—hol&ing
50,00.000 equity shares of INR 10 cach fully paid up. Al list of equity sharchalders
of the Applicant Company No. 1 containing the names ol the equity shareholders
and number of equity sharces held by them as certified by Chartered Accountant is
hereto annexed and marked as Exhibit C. 1t is submitted that in so far as the Equity

Shareholders of the Applicant Company Mo. 1 are eoncerned. a meeti

T Dhermafin bifiy

of the




Equity Sharcholders of the Applicant Company No. | may not be held 1o consider

and if thought fit. to approve the Scheme, with or without modification. This is due

to the tact that the Applicant Company No. 1 has received consent affidavits from
all its Equity Shareholders, approving the Scheme of Amalgamation. The said
consent affidavits are annexed hereto and marked as Exhibit C-1 to C-7.
SECURED CREDITORS OF APPLICANT COMPANY NO. |

6. As on 31" March, 2023 there are no secured creditors in the Applicant Company
No. |, Chartered Accountant Certificate Certifving that there are no Seccured
Creditors in the Applicant Company No, 1 as on 31* March, 2025 are antached

hireto and marked as Exhibit D,

AUNSECURED CREDITORS OF APPLICANT COMPANY NO. 1

7. As on 31* March. 2025, there are 74 (Seventy Four) unsecured creditors having an

VI
\ - as Exhlhit E. The Applicant Company No. 1 has received consent affidavits

approving the Scheme of Amalgamation from 3 unsecured creditors of valte INR
43.53.35.669/- (93.25%), thus this Hor'ble Tribunal may be pleased to dispsuse
with the requirement of” convening and holding of the meeting of the Unsecured
Creditors of the Applicant Company No. 1 1o consider and if thought fir. to approve
the Scheme, with or without modification. The said consent afTidavils are annexed

hereto and marked as Exhibit E-1 to E-__

8.  We say that the Application was filed on 19™ March, 2024 hence the Balance Sheet
attached to the Application is Old, We say that we are filling the Latest Audited

Balunce Sheet of 317 March. 20235 of the Applicant Company No. 2. Annexed herelo

and marked as Exhibit F is a copy of the Audited Balance Sheet of Applic
Geanpani oS D’hm W\%{\ Naﬁq \ }f\,&, E‘\\M\B




The authorised, issued, subscribed and paid-up share capital of the Applicant

Company No. 2 as per the Audited Balance Sheet as on 31™ March, 2025 is as under:

——

| Particulars. ' Amount |
Authorised Share Capital _]
3.24.797 equity shares of INR 100/~ cach 3.24,79.700 |
'1,75.203 Preference Shares of INR 100/~ cach 1.75.20,300

Total | 5,00,00,000 |

Issued, Subscribed and Paid-up Share Capital

3,24,797 equity shares of INR 100/~ ¢ach 3.24,79,700

1,75,203 Preference Shares of INR 100/- gach 1,75,203000
Total 5,00,00,000 |

Subsequently, there is no change in capital stirueture of the Applicant Company No.2

till date.

EQUITY SHAREHOLD

[0.As on date, the Applicant Company has 8 (Eight) csuity sharcholders holding

3.24,797 equity shares of INR 100 each fully paid up. A list of equity sharcholders

ety gm annexed and murked as Exhibit G. It is submitted that in so far as the Equity

~ l'-\______,_‘jn?;‘:ﬁarchuldtﬁ-of the Applicant Company No, 2 are concerned, a meeting of the
Equity Sharcholders of the Applicant Company No. 2 may not be held to consider
and il thought fit, to approve the Scheme, with or without modification. This is due
to the fact that the Applicant Company No. 2 has received consent affidavils from
all its Equity Sharcholdess, approving the Scheme of Amalgamation, The said
consent alfidavits are annexed hereto and marked as Exhibit G-1 to G-8.

PREEFEREN

SHAREHOLDERS OF APPLICANT COMPANY NO. 2

11.As on date, the Applicant Company has § (Five) preference shareholders holding

1,75.203 prelerence shares of INR 100 each fully puid up. A list of preference

shareholders of the Applicant Company No. 2 containiig the names of the

preference sharcholders and number of preference shares held by them as certified

by Chartered Accountant is heretoannexed and marked as Exhibit H. [tis submitted
f_"_ij}ht_-:m‘a{w " E.Zt.l_ W\lx)
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that in so far as the Preference Shareholders of the Applicamt Company No. 2 are
3 concerned, a meeting of the Preference Sharcholders of the Applicant Company No.
2 may not be held 1o consider and if thought fit; to approve the Scheme, with or
without modification. This is due to the fact that the Applicant Company No. 2 has
received consent affidavits from all 1ts Preference Sharcholders, approving the
Scheme of Amalgamation. The said consent affidavits dre annexed hereto and

marked as Exhibit H-1 to H-5,

SECURED CREDITORS OF APPLICANT COMPANY NO, 2

12. As on 31" Marclh, 2025 there are 4 (Four) seeured creditors having total outstanding,
amount of INR 92,54 24 3%/« (Rupees Ninety Two Crores Fifty Four Lakhs
Twenty Four Thousand Three Hundred and Ninety Four) in the Applicant Company
No. 2, Chartered Accountant Certificate Certifying the List of the Secured creditors
of the Applicant Company No. 2 as on 31" Mareh, 2023 are attached hereto and
marked as Exhibit L. The Applicant Company No. 2 has received consent affidavits

from all Four Secured Creditors upproving the Scheme of Amalgamation thus this

of the meeting of the Secured Creditors of the Applicant Company No. 2 to

¢ and if thought fit, 10 approve the Scheme. with or without modification.

UNSECURED CREDITORS OF APPLICANT COMPANY NO. 2

13.As on 31% March, 2025, there are 125 (One Hundred and Twenty Five) unsecured
creditors having an outstanding amount of INR 16,95.46,538/- (Rupees Sixteen
Crores Ninety Five Lakhs Forty Six Thousand Five Hundred and Thirty Eight).
Chartered Accountant Cerlificate Certifying the List of the unsecured creditors of
the Applicant Company No. 2 as on 31* March, 2025 are attached hereto and
marked as Exhibit J. So far. the Unsecured Creditors of the Applicant Company

No. 2are concerned. a meeting of the Uinsecured Creditors of Applicant Company

No. 2 be convened and held at place, date and time as mav be direcled amd fix by
= havmh o bt DL
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he Hon'ble Tribunal for the purpose of considering and if thought fit, approving.

with or without modification. the Amalgamation émbodied in the Scheme of Merger
of NICO EXTRUSIONS LIMITED (“Transferor Company™ or “Applicant
Company No. 1) with METALLOYS RECYCLING LIMITED (“Transferee
Company or “Applicant Company No. 2") and their respective shareholders and

creditors

14, | therefore submit that the petition be made absolute.

Solemnly affirmed at Mumbai )
This 17" day of November, 2025 )

Identified by us Before me,
For b l‘jw‘: hunaconl; 2 ¢, "_.r_:}\“‘f!\‘“‘ﬂ_c‘ . d-..t,
V18 M. Dharmesh Natwarlal Patel

' Authorized Signatory
A, ' (NICO EXTRUSIONS LIMITED)
Ady ke ‘FUI“ H\-l pr[;m}- COMF“’\J'%

' ijav Porwal

B_ E F 0 RE M E kulhqrized Signatory

Pf:ﬁﬂ— (METALLOYS RECYCLING LIMITED)
¥
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NICO
EXTRUSIONS LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE
FINANCIAL YEAR 2023-24) OF THE BEOARD OF DIRECTORS OF NICO EXTRUSIONS LIMITED
HELD ON 25T JANUARY 2024 AT 11.00 AM. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED GALA NO.14, NIRA| [NDUSTRIAL ESTATE, OFF, MAHAKALI CAVES
ROAD, ANDHERI (EAST), MUMBAI CITY, MUMBAL-400093, MAHARASHTRA, INDIA,

APPROVAL OF SCHEME OF MERGER OF NICD EXTRUSIONS LIMITED WITH METALLOYS
RECYCLING LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS:

The Choirman of the Meeting informed the Board thir Metalloys Recycling Limited [MRL) and
Mita Extruslans Limited (NEL) ace sngaged In'thie shme hasiness, presenting an opportunity for
synorgies increased market share, sud enhanced operational efMciencies. [norder to consolidate
the business in ene place and effectively manage both the Companies under single umbralla, it
will be beneficial to merge NEL with MRL This merger will resultin a stronger combined entity,
better posidoned to capitalize on marker opportunities and deliver thoreased valie to our
shareholders; customers, and other stakeholders, Therefore: it 1 proposed to approve the
Schenme ol Merger (Stheme), as placed before the mseting, The Chaltiman firther informed th
on Scheme becoming effective, NEL shall stand dissolved autonatically, without windling up in
accovdance with the provisions of Sections 230 to 232 of the Companles Ad, 2015 and |ts
npplicable roles: The Board considersd the same and afer discussion, the following resolutlons
were pasaed unanimousty:

APPROVAL OF SCHEME:

RESOLVED THAT pursuant to the provisions of Sections 230 1o 232 ol the Companies Adt,
2013, and any other applicable provisions of the Companies Act, 2013, {including any statutory
mioill deation(s) or ve-emuctiment thereof, [3n the tine Being in firce) read with the Companies
(Campromises, Arpangements and Amalgamati ons) Rules, 2006 and applicable drculars issued
by the Ministry of Corporate Affairs froem time to Ume and relovant peovisions of other
appileable Laws, the provisions of the Memorandum of Asseciation and Articles of Association of
the Company, and subject to the approval of the Hon'ble National Company Law Tribunal (‘the
Trihunal’y, Mumbal Beach aad such other approvals, permissions and sanctions of regnistory or
Governmental and other authorities or Triburials, 4s may be necaisary, ahd subject to surh
condifions and modifications &5 may he prescribed or (mposed by the Teihunal, or by any
repulitory or ather authorities or tribunnls, whils grantiog such consoents, approvals and
permissions, the Scheme of Merger which provides. for NIGO EXTRUSIONS LIMITED (Transferor
Company”) into METALLOYE RECY{LING LIMITED (Transfiree Company”] with effoct from
015 April 2023 (“Appointed Dare”). as per the terms and conditions mentioned in the draft
Scherne a§ presentéd before the medtingand initialled by the Chairman of the Meeting for the
purprse of idendfication be and 15 hereby npproved. For NICO EXTRUSIONS LTD.

@fwvw 1!\ W ek
REGD. OFF.:

14, Niraj Inclustrial Estate, OFf. Mahakall Caves Road, Andbert (£) MiBaT - 400 093, India

Tel.; +81 22 42608700 | Fax: 401 27 26872157 | Fmall : nicof@nicrs.enm | Web | www.nicoex. com

FACTORY: R T

Suruey Mo. 678/1/3, Plot No. 4, Bhilad - Sivassa Main Read, Before Narali Check Post, Narall,
Silvassa - 396 235 UT of DDDNH, @) : 7046015099 ) 7567443777
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RESOLVED FURTHER THAT Mr. Dharimesh Natwarial Patel (IMN: D6608770) MHrector of the
Compiny be and is hereby suthorized 1o do all spch acts, deeds. matters and things, as may be
ronsiderad reqitisite, destrable. apprapelate oF necassary to give effect o this resolurion anid
effectively implement the arrangements embodied in the Schemé and W #ecept stich
modifications, amendments, Hnitalions apd/or conditions, ifany, which maybe required and Jor
imposed by the Tribunal, while smoioning the memger embodied in the Schemie or by any
abthiorities under law, or as may be requlred for the purposs of resolving any doubts or
dilfieultios that may aiise ingiving efiect to the Scheme, oras may be deemed tind proper

RESOLVED FURTHER THAT My. Dharmmesh Natwarlal Potel (DIN: 06608770) Director of the
Company beand s herehy authorized to tuke al) necessary skeps including bit not limited to the
fallowing,

#)  Ta appeint and anpaps/duthorise Practicing Compiny Secretaries. Advocates, Sollcitors,
Reglstored Valuers, Chartered Accountants for mxecution of Merger Azplication, appearmes
Lefore regularory authoritiies, valuation aod 10 do all necessary aces, deed and Yhingsas may be
requived for aforesaid mergor:

b} To prepare and slgn the Seheqe, applicavions, patitions, affidavics, underesbings,
vabalainamas, declarations, letters, notice, documents, and the Hlte an hahalf of the Company for
the purposs of glving effecy vo e Schame;

€l Tolle and submit the Stheine, nacessary petltlons, affdavitd, letters, dociiments, and the
M with che Tribunal Regisvrar of Campantes, Regional Directar, Incorne TaxAuthorites, other
Governmental Asthovitiés and/or any other authodly us pay be requived pursuant to the
relevent provisions of applicable laws, roles and teguiations;

d)  To muake such modificarions/ altarations/ changes in the Scheme ag oy bo suggested,
prescribed, expedient or necestary for satisfying the requirement arcondificns impased by the
Tribunsl  Hegistedr of Companiss,  Regigioal Dipector, Income Tay  Authorities, othor
Gavesunental Authorisies and/or any other authority;

¢} Towithdraw the Schema at any stage in case the changes or modifications recpuired in this

Heheme or the conditions impoted 'by the Tribunal, and/or any other authority, are ni

arceptmble and if the Scheme cannor be Implementad otherwise and to do sl such sers, deeds
and Ahings considayed necessary in connegtinn therswith or incidental thereto;

) Toseuwe any question gr difficulty chat pay arise with regard fo the implementatianaof the

NICO
EXTRUSIONS LTD.

above Scheme; and to give effect ta the ahove resolutin: Farmico FH.'TH Sl&m,

< Lr.n-pnﬂ
gl  To pay fees, smamp duty, tepreseny hiefore Snd apply for adjudieation, wi th stamp tiuh'

Rlﬁb OFF.:

FACTORY :

An 150 9001 1 2015 and ey U2B113MH1996GPLCO97 588

1001 42018

Company

DINECTOR
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NICO

“_m EXTRUSIONS LTD.

st ritEs;

h]  Toaffix the common seal of the Company mm any doqument(s) as may be required inthe
presence of any Director or any of the authoriied person who shall countersign the same in
connection with the purpose of the ahove resolution as may. be required to facilitate the
exerutiop of dociments / papers in connection with the Scheme;

1370 dio all sueh acts, marters, deeds anid things as may be considered necessiey and expedient to
obrain pecessary orders from the Tribunaliamd to do or perform such inodental, conseqrential
and supplemental oo as are pecessHy of conslderedappropriate to implement the Scheme

RESOLVED FURTHER THAT in the aplndon of the Board, the driaflt Scheme will be beneficial w
the Company-and its shareholders, creditors and othet stakeboldersand the termy thereof are
falr and reazonable,

RESOLVED FURTHER THAT 01 April 20Z3 belng appolnted date and the date of this Board
Mesting being racord date be and s hershy approvec,

_RES_[“.VED FURTHER THAT Mr. Dharmesh Navwarlal Patel (DIN: 06608770) Divector of the
Company be and i hereby authorized to sign the certified troe copy of the resolution and
furnish tite same to whomsadsuer concored.”

For NICO EXTRUSIONS LIMITHED e
_' i -{:_!_4,"
i)

=] ]'.MG\""" ‘6{" L' IF:' CJ G/ '\‘3.3-'94
=) Sty
A1 .-"I::"

DHARMESH NATWARLAL PATEL ‘ N A
Director o2 ../'/

DIN: 06608770

Date: 274 january 2023
Place: Miumlsai
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NICO

A‘m EXTRUSIONS LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE
FENANCIAL YEAR 2023-24) OF THE BOARD OF DIRECTORS OF NICO EXTRUSIONS LIMITED
HELD ON Z57 JANUARY 2024 AT 11.00 AM. AT THE REGISTERED O¥FICE OF THE
COMPANY SITUATED GALA NO.JI4, NIRA] INDUSTRIAL ESTATE, OFF. MAHAKALL
CAVESROAD, ANDHERI [EAST), MUMBAL CITY. MUIMBAL, MAHARASHTRA, INDIA, $00093

"RESCGLVED THAT the consent of the Board of Directors of the Company be and is hereby
accorded to authorise M/s. Abbas Lakdawalla & Asspeiates LLP (firm of Practicing Company
Secretaries) (nchuding s Parmers/Associaves vo(ssie notices under the Compantes Act, 2013
and to Nle (he Application / Petltion, sign, and to glve any informatlon, clarifications,
explanations, modification, if any, and to appear before the National Company Law Tribunal
(NCLT)/National Company Law Appellate Tribunal (NCLAT) 10 respect of Company Law or
hafore any other-appropriate authurity 28 may deeim fit and to do &l acts and deeds a4 may be
required upder Section 230 to 232 and other applicable rules of the Companies Act, 2013,
National Company Law Tribunal Rules, 2016 or any athér Act as may be applicable to implement
the sbave said resolution,”

RESOLVED FURTHER THAT M/s Ahbas lLakdawalia & Associates LLP, firm of Practiciog
Company Settetaries is alio authorised to sgipoint any other professional by praviding the
authority letier in favour of that professional to file the Application/ Petition, to' appear, sign and
o give gny Information, clarifications, explanations, siodification, if any, and to appear before
the National Company Law Tribunal (MCLT)/National Company Law Appellate Tribunal
(NCLAT) in respect of Gompiny Lawe or before any other appropriate authority as may deem fit
and ta do all acts and deeds as.may be required undar Section 230 to 232 and other applicable
rules, of the Catmpanies Act, 2013, National Campinsy Law Tribunal Rules, 2016 or any ather Act
as maty be applicable to implement the above suicl resolition.”

For NICO EXTRUSIONS LIMITED

Dhomghnbls 2 3

DHARMESH NATWARLAL PATEL |
Director "
DEN: 06608770

Pate: 27 fanuary 2024
Place: Mismbai

‘REGD. OFF.;
T L%, Niraj Industrial Estate, O, Mahakall Caves Road, Andherl (), Mumbai - 400 093, India
Tel;; +91 22 42608700 | Fasc: +31 22 26672152 | Emall : nicofnicoex.com | Web : www.nicoex.com
wes|  Survey No. 678/1/3, Plot No. , Bhilad - Silvassa Main Road, Before Naroll Check Post, Naroll,
150 9001 REGISTERED Slivassa - 396 235 UT of DDONH. () : 7046015099 / 7567443777
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NICO

IIco 4 EXTRUSIONS LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE
FINANCIAL YEAR 2023-24) OF THE BOARD OF DIRECTORS OF N1CO EXTRUSIONS LIMITED
HELD ON 25™ JANUARY 2024 AT 11.00 AM. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED GALA NO.14, NIRA] INDUSTRIAL ESTATE, OFF, MAHAKALI
CAVESROAD, ANDHERI (EAST), MUMBAT CITY, MUMBAL, MAHARASHTRA, INDIA, 400053

CALLING MEETING OF THE CREDITORS OF THE COMPANY IF REQUIRED

"RESOLVED THAT a Meeting of the Creditors of the Company be convened on siich day, date,
tme, and place as may be divected by Hoo'ble NCLT, Mumba bench, U requitsd, for
consideration and approval of draft scheme of merger by passing the necessary resolution,

RESOLVED FURTHER THAT Mr. Dharmesh Natwarial Patel, Divectar of the Company be and is
ligreliy appointed as the Chaleman for the sald mesting.”

RESOLVED FURTHER THAT i terms of the applicible provisions of the Companies Act, 2013
reatl with the Rules framed therennder, M/s. Abbas Lakdawalla & Associates: LLD, firm of
Practicing Company Sécretaries, be and | hereby appointed as Serutinizer for the purpose of
serutinbaag the voting process i a falr and transparent manner on payment of fas as may be
decided [y the Board of the Comparly In constltation with them”

RESOLVED FURTHER THAT o1 orders of NCLT il any the notice calting the Meeting of Members
be and is hereby authorized to sign and issusd to the Members of the Company.”

For Mico Extrustons Limited A=

A AV BUS A,

=1 i’- YT FA ¥ in'f;l rf:".*' "‘«D-%.n

DIARMESH NATWARLAL :J'mw_ﬁ =\ Ma)S)
Director \ e

S
_/ /‘
DIN: 06608770 e

Date: 27% fanuary 2024
Place: Mumbai

=}

REGD. OFF.;
19, Niraj Industrial Estate, OF, Mahakall Caves Road, Andherl (E), Mumbai - 400 093, India
Tel: 491 22 42608700 | Fax: +91 22 26872152 | Emall : nico@nicoex.com | Web.: www.nicoex.com
Survey No. 676/1(3, Plot No, 4, Bhilad - Silvassa Main Road, Defore Naroii Check Post, Naroll,

TERED Silvassa - 396 235 UT of DDONH, () : 7046015099 / 7567443777

hoor 015 oot copeny CIN ¥ UZ8113MH1996PLC097588




Ve

NICO

IICO 4 EXTRUSIONS LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE
FINANCIAL YEAR 2023-24) OF THE BOARD OF MRECTORS OF NICO EXTRUSIONS LIMITED
HELD ON 25™ JANUARY 2024 AT 11.00 AM. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED GALA NO.24, NIRA] INDUSTRIAL ESTATE, OFF, MAHAKALI
CAVESROAD, ANDHERI (EAST), MUMBAI CITY, MUMBAL MAHARASHTIUA, INDLA, 400093

CALLING EXTRA-ORDINARY GENERAL MEETING OF THEMEMBENRS OF THE COMPANY IF
REQUIRED

"RESCH.VED THAT an Extra-Ocdinary General Meeting of the Membars ol the Company' bhé
anvened atthe Reglstered nffice of the Company or any such day date time angd place as may be
divected hy NCLT, Mimbal, If requiired, for cansidecation and approval of dralt scheme of menger
by passing the necessary resaluton”

RESOLVED FURTHER THAT Mr. Dhormesh Natwarlal Patel) Director of the company be and s
hereby suthurized to be appeinted 9s the Chalrman for the sald meeting.

RESOLVED FURTHER THAT in terms of the applicable provisions of the Compandes Act, 2013
read with the Rules framed thereunder, Mys Abbus Laldawalln & Asgncintes LLP. ieni of
Practicing Company Secretaries, be and i hereby appointed as Serutinizer for the purpose of
serutintzing the voting process in i Falr and transparent manner on pavinent ol fees as may he
decided by the Board of the Company incopsultation with them.

“RESOLVED FURTHER THAT an orders of NCLT if any the notice calling the Meeting of
Membiers be anil s heraby authorized to sign and issued to the Members of the Company, "

For NIGO EXTRUSIONS LIMITED

AR
14 A7 ) Y
=T = ok
=T }{anvr\{ﬁ ro ‘ﬂd" ﬂév,.“wwjzn
l.” . n._____f';b
DHARMESH NATWARLAL PATEL = —~

Director
DIN: 06608770

Date: 270 January 2024  Caniziy

WD . E-".L‘\..E.- TS
Place; Mumbal MAARATNTRA

By, g

REGD. OFF.: _

14, Niraj Industrial Estate, OFf. Mahakall Caves Road, Andheri (E), Mumbai - 400 093, India
Tel.: +91 22 42608700 | Fax: +91 22 266872152 | Emall : nicofnicoex.com | Web : www.nicoex.com
Survey No, G78/1/3, Plot N, 4, Bhilad - Silvassa Main Road, Befare Naroll Check Past, Narol,
Sllvassa - 396 235 UT of DDONKH. (£ 2 7046015099 [ 7567443777
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NICO

m EXTRUSIONS LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE
FINANCIAL YEAR 2023-24) OF THE BOARD OF DIRECTORS OF NICO EXTRUSIONS LIMITED
HELD ON Z5™ JANUARY 2024 AT 1000 AM. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED GALA NO/14, NIRA] INDUSTRIAL ESTATE, OFF. MAHAKALI
CAVESROAD, ANDHERI {EAST), MUMBAI CITY, MUMBAIL, MAHARASHTRA, INDIA, 400093

"RESOLVED THAT subject to the applicalile provisions of section Z30-232 of the Act and rules
framed thersundar and subject to approval of National Company Law Tribunal (NCLT), Mumbai
Beneh, the Board Hereby propise to dispense with the requirement of holding meeting of
shureholders and meeting of creditors (secared/ unsecored/ others) for approval of aforesaid
ey,

RESOLVED FURTHER THAT necessary aflidavits and no objection letters as and when |f
required from members and creditors of the Company be obtained by the Board of Directors and
auy Director be and is berehy authorized to dio all such acts, deeds and things as may be
necessary inthis regard”

For NICO EXTRUSIONS LIMITED =

ot .| ',]_{d;.;-h
c_"_j;l i..:s m{’zﬁ " i’i:l H.;::i . -_‘qﬂ,
: 2| A ):
DHARMESH NATWARLAL PATEL i =
Director \_‘;—;"

DIN: 06608770

Drate: 270 fanuiry 2024
Place: Mumbai

REGD. OFF.:

14, Niraj Industrial Estate, O, Matiakall Caves Road, Andheri (E), Murmbal - 400 093, Tndia
Tel.: +91 22 42608700 | Fax: +91 22 26872152 | Emall : nico@nicoexcom | Web : wiw.nicoex.com
TR e

Survey No. G78/1/3, Plot No, 4, Biiilad - Sitvassa Maln Road, Before Naroll Check Past, Naroli, +
Silvassa - 396 235 UIT of DDDNH. () : 7096015099 / 7567443777 '
CIN : U2B113MH1996PLCO97588
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NICO

A‘m EXTRUSIONS LTD.

CERFIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE
FINANCIAL YEAR 2023-24) OF THE BOARD DF DIRECTORS OF NICO EXTRUSIONS LIMITED
HELD ON 257 JANUARY 2024 AT 11.00 AM. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED GALA NOL14, NIRAJ] INDUSTRIAL ESTATE, OFF. MAHAKAL!
CAVESROAD, ANDHER] [EAST), MUMBAT CITY, MUMBAL MAHARASHTRA, INDIA, 400093

APPROVAL OF BEXCHANGE RATI0 AND ISSUE OF SHARES

"RESOLVED THAT purstant to Section 62 and other relevant pravisions of the Compantes Act
2012 and the Rules framed thervunder and provisions of the Memorandum of Assaclation and
Astigles of Assoclation of thi Company and us per valuaton report and share exchange ritio
certificate recetved From €S Shreyamsh M |ain, Hegistorad Valiner {5 & A dated 17.01.2024. a2
placed before the Board and Inltialled by the Chaipman of the Meeting for the purpose ol
identification, consent of the Board beandis hereby accorded to approve [ssue of One (1) Equity
Shinve of Bs 100/- each of Transferee Conpany against Forty-Six (46) Equity Shaves of Rs, 10/-
gach of Transforor Company held by the existing shareholders of Transferor Company 28 on
Record diate | e the date of this mesting:

RESOLVED PURTHER THAT consent of the Wembers will bie sutomatically accorded upon
approval of Scheme of Merges by NCLT Mumbal for receipr of shares as per share exchange ratio
noted above o the shareholders of Transforoy Company from the Transferes Corupany on
effertivedale

RESOLVED FURTHER THAT the said Equity Shares shall vank pari passu with existiing Bryuity
Shires afthe Travisfeies Company in all respects,

For NICO EXTRUSIONS LIMITED

=ohamat iy

DHARMESH NATWARLAL PATEL
Oirector
DIN; 0&R0BTTO

Date: 270 [anuary 2024
Placer Mumbii

REGD. OFF.:

14, Niraj Industridl Estate, Off, Mahakall Caves Road, Andheét (E), Mumbal - 400 093, India
Tel,; +91 22 42608700 | Fax: +91 22 26872152 | Eniall : nico@nicoex.com | Web © www.nicoee.com
'm:rann

= i Survey No. 678/1/3, Plot Na. 4, Bhilad - Silvassa Main Road, Before Narol| Check Post, Narof,
150 9001 REGISTERED Sllvassa = 396 235 UT mmmn-l @) ¢ 7046015099 / 7567443777
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> METALLDYS RECYCLING LIMITED
3«@

R FIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE FINANCIAL
YEAR 2023:24) OF THE BOARD OF DIRECTORS OF METALLOYS RECYCLING LIMITED HELD ON
257 JANUARY 2024 AT 03,00 BM. AT THE RECISTERED OFFICE OF THE COMPANY STTUATED

i 12-124, NIRA) 1ND, RSTATE, MANAKALL CAV NEAR PAPER BOX, ANDMER! - EAST, MUMBAL,

| MAHARASHTRA, INDIA, 100093

' APPROVAL OF SCHEME OF MERCER OF NICO EXTRUSIONS LIMITED WITH METALLOYS
ARCYOLING LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS:

Tl Chaypritdb of the Meeting nfaroed tve Board that NIGO BXTRUSIONS LIMITED aind METALLOYS
RECYULING LIMITED are ehpagarl In the SEme Husinegs, presenting an apportuhity mF syneigles,
mcrsE| market shate, and enhanced operational efficienzies. in order to consolidate the business
[y g plaste i aifectively inalinge both Ehe Conpaases Gader sivgle wmbrella, it will be benelicial to
merge NiL with MRL. This merger will result in a stronger comhmed entity; better positioned ro
anitilize on market opporiunites and dellver erogsed value Lo pur shareholders, customers, apd
ather stakehal ders: Therelore, v s propised twapprove the Scheme of Merper (Scherie), as pliced
. helore the mesting. The Chalrman furdlier toformed that on Scheme becoming effective, NIC
U I‘ CCTRUSIONS LIMITED Shall stand dgsoived] autoniatimny, withour winding up in accor
" |hr~|i|rwliinn-\ u]‘ Sectiils Hu i -‘H of thie & urrlpdntﬂ. A.I._ ’L’IT andl Tis appflmhlﬂ wul

ur CEandrtent thereal, e the e being o Tovge] veaid with the Companies (Compromises.
Arungements and Analgaations] Rulds, 2096 gl applicalile eivoulars aved By the Ministry of

Carporare ATTaPs from Tiee to tine and relevant provisions of other applicable baws, the provisions

of e Memarande of ASsociation and Articles of Assoclatiin of the Company, and subject tn the

agpraval pf the Hor'ble National Company Law Tribunal [‘the Tribunal’), Mumbai Bench and such

: ather approvals, pepmissions wul sanciions of regulitory or Governmental and other authorities or
l.! m Tribunals; as ngay e necesegoy, gall subject to aildh conititibns and modifitations as may be
praceribed or nposed by (e Tribunal, or by any repulatory Or other authoritios o ribunats, wie

' Franniig suel capsents sppravale and pecmissiois, the Scheme of Merger which provides for Merger
ol Miewr Extrpsicnrs Lumited (Transferor Company”’) i Metalloys Recyelivie Limited [Traisferee

| Compiany™) with effedt fram 090 April 2023 a5 per the rerms.and conditions mentioned n the
draft Seheme ag presented before tlie meating and itiallsd by thie Chairman of the M‘eeﬂng [or thé

gl prose b ientiboatiow beand s lepby approved,

For Majslloys Recyeling LidFor

[ -\..-iwr ﬁm
Carporate OMce :
BSCIC N,

iract

12-124, Niraj Industrial Estate, 0ff MahatdfiT32s Ro¥d, Andheri (E), Mumbai
400 093, [ndia

Tol.: +91 22 4260 87 &7

B0 9001 2018 Email: info@metalloysrecyelingcon  Website: wwwaietalloysrecyclingcom
o GIN: U15205MH 1987PLC043227
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METALLOYS RECYCLING LIMITED

HESOLVED FURTHER THAT Mr. Vijay Motiantal Porweal (DIN: 00606435) Diractot of the Company he
and 1s hereby aothortsed W doall such acts, deedy, matters and thilgs, as may be cangidered requisite,
desiimle, Abpropoaie or nesesery W pue efion o his resolution and effectively implement e
wrsangements enihodied o the Scheme and to accept such mediications, ameéndments, Hmititions
andur conditions, I any, which maybhe requirad and for igiposed by te Telbunal, while sanctioning
Lhe merges embodied in the Scheme or by any puthorites potder [, or as may be reqitired for the
purpose of resolving any deubta o difficultles that nay acise in glving @ffect to the Stheme, or as may

fre g enmed Fit and poopee.

1A Q
RESOLVED FURTHER THAT #r Vijay Mutsailal Povwal [IN: 00606435) Dircetor nmumm n AN
| |'| and s hershy authorised fo take all necessary steps includimg bul ot Hinited to the fe hfw.nng«- Al

|
a)y Toooappoint and  eogagefauthorse Pracucing Conzpany Secretaries) Ad\rL i.,
Bpgitatiered Vatte=s, Charlers) Accountants far exeriition of Merper Applicarion, a
spgularory authoriiles, valuation and v do all aersssary acts, dead aod tiogs oz mway
Aol mengen

b1 Looprepare avg sign the Scheme. applications, petitions, afidavits, undsrtakinges, valalamamas,
deciarstiong, letters, notive, documents, and the Hke an hehall of the Comgpany for the purpose of
oivined affort to e Seberie;

e} Tulile and subimit the Scheme, nocessary petitons, afidavits, letters, docuynents, and the e with

e ribuanad e stvge of Comypavies, fegiooal Dirscior, lieape Tax Authorithes, other Governmentil

Authorites sd/ar any, other authority as may he raguired plitsuant to the relesant provisions of
JII ||‘ ] u-nplL'-:-'ttllc Iws, s phd eegnd lstions,

thy Lo make such mudificationg/ alterations/ changes 1o the Scheme as may be suggested. prescribed,
EpRANT Or necessaly for satislylng (he requitemesit or conditions impoged by the Tribunal,

it Regleear of Compirites. Reglonal Director, lncome Tax Authoi{ties, other Governmental Authorities
and focanyither difthority,

o) 1o withdiw the Schemeat any stage (0 tase the changes or modifications regaired in this Scheme
arhe Monditpns i posed by the Teibioil, aoddor any other autbority, ace not aczeptable and if the
Sciwme cannot Be fmplementind otherwise and to do all such wos, deeds and things considered
epey i dountetio therewith or fcidental theret;

i selile any guestion or difficalty th oy arise with regard ta the implesmentation of the above
S, it pive gt To the above cesalutio,

For Mmr—?}lpys Reeyeling Ltd, FOr Wetallfys Recyfling Ltd

\HI ' 'thjml

K

Corporate Office: IFECLOf Director
12-12ZA, Nira) Industrial Estate, Off. Ma%n.ka‘fl Cives R¥ad. Andheri (E), Mumbai
400 023, India

S 55 CIC| Tel: +91 22 4260 87 87

Emall: info@metalloysrecycling.eom  Website: wwwemetalloysrecycling com

CIN: U15205MHLO9B7PLCO43227

Erviraninenital Misnagsimint Sistim




i To pay fees, stamp duty, represenc hefure and apnly for adjudication, with stamp duty authorities;

g vocallig chie common sl of e Company on any document{s] as may be requirad inthe presencs

i ofany Director or any of the nuthorised person whe shall counters) gn the same i connection with the
ot : ' : - : :

l I: e af the dbove resolution a= may e requiced th foclirste the executjon of doeunen ts f papersin

i vomncetion withthe Schemoe;

o 1] Toodoall sucl scts, matiers, dveds and things a6 may be considered necassary and expedient o
olitain necessary orders from the Trinal dod to do or perform such incidental, consegliential and
sui e st iy oS ate nesssary of consideredappro priawe wom plement the Soheme,

RESOLVED FURTHER THAT Iy the apivlon of the Bogrd, the draft Schieme will be beneficial o the
Company and ity shareholders, creditors and other stakeholders and the terins thereof are fair and
rErdonalle

RESOLVED FURTHER THAT 01« Al 2023 tislng appointed date nid record date shall e s an the
aligiet Gl ches preating e a1 hereby ol

| 1,! RESOLVED FURTHER THAT Mr. Viiay Mohaalal Porwal (DIN: 00806435) Director of the Compaiy be
| [“ and 15 beceby authorized to sign the cartitied trug copy of thé resalution and furnish the same o
[ wWhigmsoever concerr=il

= CERTIFIED I'RUE COPY

For Metalloys Recycling Limitad For Metalloys Recycling Limited
LoUN s ‘
.0 (Y
ﬁ \ 93' .
-:/:-' S l.-\jr-‘" (r} &’.‘%}\' '
M ambalal Porwal o ¥ Mr. YHay Porwal
M= elor e % Niractor
g F1sG 206 = DM DUEDGADD

ti[” Dtz 270 fanuu y 2024
i Place: Mum g

Corporate Office:
12-12A, Nirz) Industrial Estate, Off Mahakali Caves Road, Andheri (E), Mumbai
= A= 4 406 093, Indis
BSCICENABCE Tel,: +91 22 4260 87 67
HoRo:ams Email: info@metalloysrecyclingcom Website: www.metalloysreeycling com
P b CIN: U15205MH1987PLCO43227
a-twmmgmulmm
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Ry’ METALLOYS RECYCLING LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE FINANCIAL
YEAR 2023-24) OF THE BOARD OF DIRECTORS OF METALLOYS RECYCLING LIMITED HELD ON
25T JANUARY 2024 AT 03.00 PM. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
12-124, NIRA) IND. ESTATE, MAHAKALL CAY NEAR PAPER BOX, ANDHERL - EAST, MUMBAL
MAHARASHTRA, INDIA, 400093

INCREASE [N AUTHORISED CAPITAL OF TRANSFEREE COMPANY POST MEREGER

"RESDLVED THAT pursuant e approval by Honle Novienal Company Law Tributal (NCLT).
Mutnbil Bench of the sthenie of nigrger and approval of members of the Company, the Authorized
Capite]l of Veansaras Com puny be lncieased fram Rs. 500,000,000/ [Rikpees Five Crures Only) divided
Py 3247497 (Theee Lakhys Twenty-Four Thousand and Seven Hundred Ninevy-Seven Only) Equity
Shares of Rs. 100 saeh and 1,75.203 [Ohe 1ald Seventy-Five Thousand Twe Hundred and Thres)
Praferuace Shares of Rsc 100 each to Rs. 10,00,00,000 (Ten Crores Only) divided inw 8,244,797 [Eipht
Ladiha Tweny-Four Thousand and Seven Hundred Ninety-Seven) Equity Shares of Rs. 190 each and
175,209 (Omi Lajely Seventy-Flve Thowsand Two Hundrad abd Three) Preferenee Shares of Re. 100
e raning Part passuwith existing Bqielty Stares as on eflfective date ™

RESOLVED FURTHER THAT on receipt of the nrder approving Scheme of Merger From Hon'hle NCLT.
Mumbal Bench, Gopy of Memorandum ol Association and Articles of Assaciation of the Transferpe

','| |'| ' Company bealtered i rell et revised Authorized Capital aspated above.”
|

= CERTIFIEN TRUE COPY::

For Metalioys Recy cling Limited

Irzq,_..u_‘[u‘ St

Mr Ambadal Porwal
reeYor
BN U1Las24H6

Dirscti)
IHN: HeNaess

Date: 27 lanuary 2024
Plaee: Mumbiai

Corporate Dffice :

12-12A, Niraj Industrial Estate, Off. Mahakall Caves Road, Andherl (E}, Mumbai
400 093, India

Tel: 491 22 4260 87 87

150 6001 £ 2016: Emall: info@@metalloysrecyclingcom  Website: www.metalloysrecycling.com
e mar®t Breiry CIN: U15205MH1987PLCOA3227
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"RLjg’ METALLOYS RECYCLING LIMITED
rl% i&@

ERTIEWED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE FINANCIAL
. VEAR 2023.24) OF THE BOARD OF DIRECTORS OF METALLOYS RECYULING LIMITED HELD ON
&4 TV IANITARY 2024 AT 03.00 BM. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
1d- L2A, NIRAJ IND, ESTATE, MAHAKALL AV NEAR PAPER BOX, ANDHERI - EAST, MUMBAI-
400093 MAHARASHTRA, INDIA

L <SE A OCIATES LLP. FIRM OF PRACTICING COMPANY
SOCENYARIES UNDER THE COMPAMIES ACT, 2013

THESGLYED THAT the consent of the Besod of Diteceyrs of the Company be and lz herahy accorded to

sursockse Mys Abions Ladckiowatin & Ansocinres LLI (Firiy of Practicing Company Secremried) including

ity Perinars/assor ales (o sue totves uinder the Companies Acl, 2013 anpd 1o file the Application f

I! il ) Povigean, sipn, @b o give agy Informstion, caclleations, exblanallons, modification, i any, and to

L spoer bafore the Natignal Campany Lawe Tribunal (NCLETI National Company Law Appellate

fil Toibal (NCLATY I respect ol Compatv Law of before any olliér appropriate authority as may deem

b 50 by gl ooty and deeds oS may be redwitad under Section 230 ta 232 and other applicable

eoles pfithe Combames Ace, 2003, Nitional Company Law Tribung) Rules, 2016 ordny nthes Act ay
miy b apglicabvie to implement the above suid resalution.”

BESDVED FURTHER THAT Mjs Mabas Lakdawaila & Associates LLP, firm oF Practicing Company
Setrelaries i also autholised to appaint any other professional by providing the authority letter in

tvaur af that professionsl o (e the Application/ Pelition, (s appesr, sign and to give 2ny

fifon nntion, clarifications, explimations, modifizton, F aay and w appesr before the National

Coinpssy taw Tebunal (NCLE)Nationa! Gampuny Low Appelliate Tribuaal (NCLAT) in respect of

Compeny Lave or hetore any other appropoate suthority as way desin 1t and to doall acts sind deeds

as miy be reguired under Section 230 1w 232 and olher applicable rules, of the Companies Act, 2013,

) fational Company Law Tribupsl Rules, 2006 o dny othor Act 35 miy be appllcabld to implument the
]' l|‘ ahove cald resalutie”

¢ CERTIFIED TRUE COPY:
Fur Metalloys Raeycling Lhadiizd For il

:{:J"' Ja) e

M Amibalel Porwal
L4 R 'ifk'q_‘
il 19496 2HE

Mr. Vijay Porv
Birectar
DIN: O0E06435

rovee= 270 [anmuary 2024
Hlacas Mumbai

(BSCICINABC 5

Corporate OfTice ;
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400 093, Inda
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7 METALLOYS RECYCLING LIMITED

(0] :R’riFII—:u TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE FINANCGIAL
YEAK 2023-24) GF THE BOARD OF DIRECTORS OF METALLOYS RECYCLING LIMITED HELD ON
A5 PANUARY 7025 AT 02,00 I'\M, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED

LS A NI IND. E‘.’iTA'F'E.. MAHAKALY CAV NEAR PAFER BOX, ANDHER] - EAST, MUMBAL,
Mahnrashira, India, 400093

CALLING MEETING OF THE CREDITORS OF THE COMPANY IF REQUIRED

"RESOLVED THAT o Mesting of the Creditors of the Company be convened on such day date, time.
anil place a3 nuiy be dicectizd by Hon'lile WOLT, Mimhal bench, If requlred; far conglderation and
anmraval ofdraft schame.ol menger by passing the necessary resohetion,

RESOLVED FURTHER THAT Mo Vilny Mohankst Parwal, Divectsr of the Company e and s herely
sipedtned msthe Chanman fol the sad et

RESCLVED FORTHER THAT fn terons of the apphicable provisions of the Companies Ace, 2013 raad
with the Rules hanied thereunder. M/s Abbas Lakdawalla & Associates LLP, firm of Practicing
Cotnpany Secratisies, be and is herehy appointed as Scrutivzer For the purpose of strutinizing the
g provess e BaEE Al transpareal swipne o payinent of fees as may be devided by the Board of
e Gonpany Lo consaftanon will (e

HESGLVED FURTHER THAY op orders of NOUT i any the nutice calling bhi Meeting of Members be
ingl “ohereby autiorized (o sign and isseed to theMembers of the Gompa ny.”

2 CERTITIED TRUE COPY::

Fon Wetilloys Recyeling Limited For M Recyclfieg Limited
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7 METALLDYS RECYCLING LIMITED

it | CERTIFIED TRUE COPY OF THE RESOLUTION PASSED A'T THE MEETING {FOR THE FINANCIAL
YEAE 2023.24) OF THE BOARD OF DIRECTORS OF METALLOYS RECYCLING LIMITED HELD ON
A9 TANUARY 2024 AT 63,00 PV, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
WINDSOR 12-124, NIRAJ IND, ESTATE, MAHAKALI CAYV NEAR PAPER BOX, ANDHER! - EAST,
MLITBALA0D043

- ——— ——

CALLING EXTRA-ORDINARY CENERAL MEETING OF THE MEMBERS OF THE COMPANY IF
REGUHERED

"HESSHLVERN THA T oo ExtrasDintinnry General Meeting of the Members of the Company be convened
il b U Registeved office of e Company or apd Suckh dap dote ume and place a=s may be divected by
| F|| MeCt Myl ceguired, for consideranon and spprovel of arai seheme olimerger by passing the
i uecessary reselutipn”

| TUSOLVED FURTHER THAT Vikiy Moaanlal Porwal, Directoy ol the Campany, be and is hereby
althrized Lo Be e ppodlited pg the Chaltman for the sald meerime

FSULVEDR FURVEER TEIAT J0 codws uf thieapplics e providlons of the Companies Act, 2013 réall
e Fuies amed Aevenlir, M Abinn Wahdawiile & Assodlates LLP, [itmy of Practiving
Pumnpny Secrelaries, he anpd |2 aereby appoiitzd e Serutinizey iur the purposs of scrutinizing the
vl pracess WL and transgarent mad nel on payment ol [Les gy may be declided by the Board
iy Compary I vonsuliation with ther.

HESULVER PURTHER THAT onvorbers of NCUT AT any the nones caling Hie Mesting of Members by
e e by att onized Fo sigl and Tsyued Lo e Menibers of the Conpany.”

1
I i|‘ = CERTIFIED TRUE COPY:
Firr idetalloys Recycling Limitea . Ros

Fyvilal dm

e vmebadal Porwal
Pl ool
b me 088286

INreetoy
DIN; 00606435

d2t = 27m lannmmr 2 N2
Milehal

Corporate Office :

12-124, Nira] Inclustrial Estate, Off. Mahakali Caves Road, Andher] (E), Mumbai
400 093, India
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7 METALLDYS RECYCLING LIMITED
-2

SRTIRIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING [FOR THE FINANCIAL
‘,:‘I AR Z2022-24) OF THE BOARD OF DIRECTORS OF METALLOYS RECYCLING LIMITED HELD ON
2500 IANUARY 2024 AT D300 P;M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
1o LA, MIRAL D, BSTATE, MANAKALY CAV NEAR PAPER BOX, ANDHERS - BAST, MUMBAY,
MAHARASHTRA, INDIA, 400093,

-—— s ——

§ ”‘ |
A
& RUSPENSATION WITH HOLDING SHAREHOLDERS AND CREDITORS MEETING
RESOLVED THAT subject o ihe sppllcable irovislons of sectlon Z30-232 of the Agt ahd rules
mthvn thereiader 2nd subjeen to approvid of Nattoaal Comipany Gaw Fribanal (NCUT), Moumba!
teain el e Basd hereby groposy B dkpense Wil the rediliement of hiolding  ineefing of
starhalders andmeeting of creditors (secures)/ unsecived/ others) lorapproval of aforesaid merger,
FESLVED FHRYHER THAT necessary afidovies ana oo objiction lerers ag and when if required
T mdmibes and creditory ol the Cosupgay e abesined by theBoard of Dirsctors and 2oy Director
oo L is hareliy withorised o do all sach acr. deeds angd things is thay e pecossary in thiisregared ™
- LERTIFIED TRUE (OPY
II :
I
L For' Metaliovs Revycling Limited
ﬂ WQ-G 2
sl e -vl—j e tﬁ'lf"‘l ":;?
(%]
M Ambakal Porwal LA My, Vifiy Porwal
Liprod oo . R CAnmatcs Director
I GUE IS S DM DUGhE445
Tan 27U Intuacy 2024
St Mudrbl
NI !
I
i
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R)g” METALLOYS RECYCLING LIMITED

Jl “.'. G FIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR THE FINANCIAL

‘- VAR 2023-24) OF THE BOARD OF DIRECTORS OF METALLOYS RECYCLING LIMITED HELD ON

257 LANUARY 2024 03.00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED 12-

| LZA, NIRA] IND. ESTATE, MAHAKALL CAV NEAR PAPER BOX, ANDHERI - EAST, MUMBAJ,
MAHARASHTRA, INDIA, 406093,

AFPHOVAL OT EXCHANGE RATEOQ AND ISSUE OF STIARES

THESOLVER 1 HA'YS pursuant to Sectian 22 nnd othen relovant provisions of the Companies Act, 2013
anit thhe Rt rained ihereender and provigions of e Menosandun of Assoctation and Artlcles of
Al Lot of e Camapareyaae =0 bervallzEnon raport dved shiye axechange iatio éeptiflicats recalved
frrm 48 Shikanst M Jain, Reglstered! Villuen (S & FA] dated 17.01.2024-, as placed before the Board
! ateed | yikialled by (e Chairmans of the Megeting for the purpase ol'ldéntilication, consent of the Board be
: J' | | aimt s herghy sccorded o approve Ssue of One (1) Eguity Shares of Ry, 100/- each of Transferee
“ Cognpany against Forty-5ix [46) Equiy Shkaves af Ra 10/- eith of Trinsferor Company held by the
v nbiva shavelold ors of Transforar Company as on Reeard dave Le. the date of this meering.

b RESOEVED FURTHER THAT carsent of the Mainhare will e sutpmarieally accorded upon approval
chome of Moot by NCLY Mianiil for recaipn of shares as per shire exchange ratio noted above 1o
b dtpeholders of Tralisteror Company Itom the Transferse Compény on elfeciivedite,

RESCTVED FURTHER THAT the sald Equity Shares sliall rank parl passy with exlsting Equity Shares
o e Transierée Conpany (o all respetls

POSOVED FURTERR TIAT any Dieectuy ol e Cotwpany be and s hereby tuthurisad 1o j$sue share
vt otes
2 CERTIFIED T RUE COPY:
.'I| ;' |
Ul o iketalives Recycling Limived Limited
|

;ﬂ c»'.fi;h""L

Nagt sambalal paywal
= rog

‘L-\-

el N "" Lyt I|'II‘
GilN 51996296 Ny S \“'\ DIN: 00606155
Frszg S 7mlmnusry A0S e [P T N 4-::--
| T #iaivit i ; -
Corporate :
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400 093, India
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Ci17 PIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (FOR TIIE FINANCIAL
it 2D23.24) OF THE BOARD OF HRECTORS OF METALLOYS RECYCLING LIMITED HELD ON
LT ANUVARY 2024 AT 03,00 .M, AT THE REGISTERER OFFICE OF THE COMPANY SITUATED
Foobsa, NIRA] INGY, ESTATE, MAHAKALL €AV NEAR PAPER BOX, ANDHERI - EAST, MUMBAL,
Ma A BRASHTHA, IND1A, 400093,

APPEOVAL OF SHARE VALUATIHIN BEEORT

"RESOLVEDNTHAY the Share vinsation Repuitfor e propused mener of Transferpr Company into
Tretmsrnfoe L omping gbmiee Tepm CF Shivvyvimaly M Inis, Regtoves Valusrd [§ & Pa), dited 170
Fagueat ¢ 2024 a5 placet belore tie Board wisd hitialod by the Chairman of the Meating for the
prtpe wolideprificaion beand (€ hecshy approverl,

PE<GIVED FURTHER THAT Mr Vijav' Molianly! Parwal (BIN: 00606435) Director of the Company be
anie s serelw nuthorised wodo all suehaces ot rs, deeds ang thibps ns may be considensd necessiry
f Fartbnand cey othey matiar eelaiiag) o aforess id merser”

S LERTIVIED THUE COPY::

Fu Metalioys Reeyeling Limited Foy Me

| (0 ) @’—t\'-"::’fi‘-;.ﬁ
”.,‘,.M'ju\ #h -a‘( >‘f

) m@a[ﬁ-‘r =

I“I.l- imblal Pavwal éff Mr Vijay Porkal
Uhuy .p g Director

I-rl DS TS DY 00606435

Bata 29 Januaey 2024
Ui b siiaa)

Corporate Office ;
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SML AND CO LLP

CHARTERED ACCOUNTANTS

offics@uricoin | wwwsmicaln

INDEPENDENT AUDITOR'S REPORT

To the Members of Nito Extrusions Litgd
Report o the Audit of the Standalone Finonclal Stements

Opinicn:
We have audited the stndalome fnuncial siatements of Nico Extrusions Ltd (“the Company™), whicli compirise the Balance Sheet as

at March 31, 2025, the Starement of Piolirand Less atd Statement oF Cash Flows for the yean then ended] and Notes to the Finansial
Statzmeiits, including o Summory of significant secounting palicies and wiber e:xpr.mm i forthation,

It i opinion and o the best of our information and accarding 10 the explanations given W us, the sforesaid smndatope financisl
statements 2ive the infomation required by the Companies Act, 2013, as amended (“the Act™) in the mimner so required and give a
b wied Fali view in egnfomity with the sceointing prinsiples wesemlly avcepted in Indin, of the state of alfain of the Company ms
it Mirch 312625, jre profiy sl its cuzh figws and the ehiniizes in Gijuity for tHe year ended oi tha daes

Bagis For O pinion

We eonducted our audit in ncoordemee with the Stmidands on Auditing (545) 75 xpeckfiod mder section 145(10) of the Companies -
Act, 2003, Our msponsibilities under those Standasds mre fanther described in the 'Auditor's Responsibilities for the Audit of the
Standallons Financinl Statements” section of aur report. W ane independent of tha Compani It accordance with the 'Code of Elhics
tssueil by the Institute of Chartered Accountants of Indis [10A1) togethier with Uis gical réguiremnonis that are felevam 10 gut audit
of the Bnuticlnl sltemients wndet the priwisions of e Act and (he Rules thereamder, and we hitve fulfilled our other ethical
résparstiilities fr aoccanimee with these reguirements and the ICATs Code of Etlics. We telieve that the sudit evidence we have
obiained is sufficient and appropriate t2 provide & basie for our audit apinion o the standalcne Ganncial statements

Emphasis of Matter

We dmw allontion o Note 33 of the financial siatements; which desoribes the merger of the Company with Metblows Reoyoling
Limited elfective April 1, 2023, pursiuant 10 the scheme of malgamation approved by Reglstmr of Companies. As a reailt, the
Comprity canses to exist 44 n separate legal entity from (hitdste Our opinian i not modified i respect of this matter.

T forrnation Other than the Financial Statements and Anditors® Report Therean

The Company’s Board of Divectors |= fesponsitile Tor the prepamtion of tho ather fnfameation, The other information commprizes the
information inoloded in the A nmus! Report, bet doss not include the standalone fnancislstatements and our auditar’™ report therenn,

Owr opinion an the smnd alonk fnancial siatements does not.cover The other Information wed we:do' 5ot express-ary form of assurance

comelusion thereon,

In connectinn with our audil of the sundatone finansinl siaements, our cespanmbiliny i ko read the other infrmation and, in doing 5o,
womsicier whethen saell othyr anformation is materjally incoasistant svith the standgione financip] sfptements or gur knnwisdge obtaimed
during the coere of our sudin or cthersvise sppears 10 be materinlly misststue

[f, besed on the work we have performed, we conelude that there 173 matesjal misstatement of this piher infarmation, wo are regquired
iz report that faet, We have nathing to report in this regard.

1

Probhodevi Ofice: Bid A, Maman Micowh, Senupall Bapel Mary, FMabhadavl, Mimisal - 400013 Phone: <8 -23-52295100
Malund Ofice: §10/611, Parmatnwean Cente, QI LBS Marg, Opp Nondonsmn Ind. Estabe, Mulund (W], Mumbel-400 B30 Prore: 19 L.93218 57505




SML AND CO LLP

CHASTERS) ACCOUNEANT

Continuation Sheet

Respioiisibilities of Management for the Standalooe Financisl Statements

The Company'a Board of Directors is responsibls for the matters siated jnsection 13445) of the Aot with respect ta the preparation of
these srandalone finuncial statements that give a trie and Tair view of the financlal position, finaneinl performance, sash Hows and
changes In equity of the Company in aceardage with the accounting principles genemlly necepizd In Indisg Including the Acctuiting
‘Btesdurds spectlled under section 133 of the Act. This resporisibil ity also’ incluides mniﬂtcnﬁi:t af nﬂaqum necounting recards in
neenmdunce with e provisions of the Act for sefeguarding of the assets of the Company and for preventing and detecting framds and
other {rregrularities; salection and application of appropriste accounting polfeles; making judgements and estimates that are reasamnblo
and prodent; and design. implomentation and maintemmnee of adeyute Intemal financial sontols, that were operiting effctively for
enguring the aceuracy and compleleness of the astounting records, refdvant to (he proparagion and presentntion of the financly|
Zthtemirits thild glve o 'thse and fiit yiesy and are free from materinl misstitement, Whether due to fiaud or ertor.

Tn preparing the finmnclal stitomenis, management s responsible for assessing the Company*s ability 1o continue ns R EAINE Soncem.
disclosing, as applicable, matters related to going concern and using the going concem basis of acconnting unless managemant cither
intends to liquidnte the Company or ty 2eage opesutions, or hay no reslistle aliemative bist to dn =0,

Those Botad of Dirsctors are alzo responsible Tor ovirseeteip the Coimpan'y's [Mhanidl tepoiting pro¢ess.

Auditer’s Responsibilities for the Audit of the Standalone Financial Statements

Or objectives are to sbtaln reasnabie assurance about whether tlie stan dalons financial statements ps nowholis are free from materinl
enisgtatement, whither due to falid ar emos, nnd 1 ssue an auditee”s repen tne includes our oplnion. Reastmible assifanee [s  high
level of essumnee, Bul s sl o suaranted (il an audit sonducked in secotdatios With SA3 will alwave detect a moterial misitmiment
sihen it ewiste Misgentemsenis ean arise fram faud or eror and are considered matselal [f, Iridividually or in the aggregate, they could
rezsonably. be expected to influence the economic decisions of users tken on the busls of these pandalone financinl satemen.

As pitrt o f b audit I accordance with SAs, we eseraire profsdional judgement and malitain proféssional shepticlsm throlighat the
audit. We alus:

»  [dentify md sssess \he risks of mererial missttement of the standalone fnmncial starements, whether due o fravd or 2o,
desigm and perform audit provedires responsive (o thase risks, and abtain audit evidence that is sulficlent and agprapriate to
provide & basis for sur opinion. The gk of tiot detecting = material misstatement resulting from fraud (8 higher thin for cme
sesyliing 'from evor, & fraud may Involve collusion, Frrger, fitentional omissions, misrefreseatmions, or the ovaride 4f
imtermal eohfal.

s Obmin am undersiunding of inermal control relevent 1o the audit ine order 1o desipn sudit procedures that &re appropriate i
the circumstances. Under section 14303)(7) af the At we are also refponsibie for sxpressing aur opinien on whether the
Compuny hos. adequate intemal. financial controls with refersoce to financial statements in place snd the pperating
eifectiveness of such sontrols,

= Ewhute the apmopritensss of ascdunting policics wed and the redapnablmess of scevunling estimites and rolated
digclosires mdle by anngemernt.

+ Conglude o the sppropristeness. of mannzement's wse: of the going concern busis of pcooumting and, based on the sudie
evidence ohtnined; swhather s marerin] uneortainty exies reist=d to events an conditions that my st slunificant doubt on the
Cannpany*s abilily (o coninne a5 & polng concerm, I We canclude ihal & materiz) unoerialary exlas, 'We are requlred o draw
amenbion in gur mudhor's repart 1o the teluted disclosires Indhe finnrclnl staeiments or, 3 such disclosure

2
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CHARTERED ACCOUNTANTS

However, futore events e corditions moy cause the Company 10:cease i continue 5 3 going canesm.

Evaluate the overnll prezentation, stuciure and contonit of the stmdalone finpmcinl starements, including the disclogares, and
whether the standalose Snuncll stutgments represenl Uie undeslying irmnmetionenod eyvents in a manmner that sehieves fair

preseiintion.

We camimunicate with these chargéd with governnce regieding, nmang other matess, the planned scape and riming of the sudit and
significant nuddlt Tindings, inctoding sy signifizant deficiencies f (nteroal control thatwe identify durmg our mad /.

We also provide fhode chavged With govemnance with » statemant that we hive coimplied wifl relevant elhics) requirements fegarding
independence, and 1o communicises with them all relatonchipe snd othet matters that may reasonably be thoughtilo bear on' gyr
indepeitdetiie, and where appilicahle; related afepiaris.

Frem the matiers eommunicated with thess charged with gevernanee, we determing those matters it were of most significance in the
audit of the stendulone fnancisl stiiements of the cwment pericd and ure thirelores the Key atdit matter. We describie these muters jn
ot auditer's report tinless law ot regulation prechides publio diselosure sbiout e tnattet or when, i exteemely rare sincumstanes, we
detceming thut & mutier should aot be communicated in ouir roport Hecauae the Adverie consequences of doing so would reiisonably he
expected 1o outwefgh the pihlic ititerest benefits of sush conmuiinieation-

Report on Other Legal and Regulatory [Reguirements

I As required by the Companies [Auditor's Report) Order, 2020 (“the Order™), issued hy the Central Govemnment of India in terms of
aub-soction {11) of Section 143 of the Companiss Adt, 2013, we ghee In the * Annedare ‘A", o statement an e maltes specified in
prrusrfri 3 and 4 of the sald Ordie, to the extent upplicable

2 Asrequiried by Bectivn T43(3) of the Act, wo report (hut:

)

by

tch

)

(<}

We have sought and, ahwained all the Informetion nd explanationt which fo the best of 6t knowWledgs and baliat were
necesaary for the plirgoses of our audit.

In out' ofiinfon, proper hooks of secaimt as regquired by low have besa kept by (hie Compiiny do Rt a5 it appeass fmim oue
exmiinntion of thiose books.

The Balanes Sheet, the Statement of Profil and Luss, Cash Flow Statenient and Statement of Chaniss in Equity deall with by
this Repar, are in agreement with the beaks of decoum

It our opiron, (e iRiréssil standalane Friancial stmertents: comply with the Acedunting Standards specified undor Seetlon
V33 af the A, read with the Companies [Accounting Standards: Rules, 2021,

Ou the basis of the writtén representations received from the diredlors as on Mazcl 31, 2025 taken on record by the Board of
Directors, none of the diroctofs Is disqualified & on Mareh 31, 2028 from being appolated & a difector in tems of Section
164 (2) of the Aot

With respeat o the adequazy of the infernal finaneial controls over Tinancial reporting of e Campany anid the opemting
effectiveness of such conttols, réfer 1o our sepamte Report in “Annexitre "B* 15 this report,
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Confinuation Sheat

With respect to the other mugters to b incladed jn the Auditor's Repart in secordamce with Rule 11 of the Companies { Audit
and Auditors) Fales, 1014, as amended in our opinfon and fo the best of our information od scconding 1o the explonations

givall ip e

I

i

£l

Thit Coinpany dock ot heve gny pending fiigatans which would impact its fnanclal positian.

The Company did not have any lone-term contmmcts: ineluding demvative contraets fior which thers were any material
forczcenble losses:

Thete were no wnedsits which were required (o be tenaferred, to ihe Investor Educatiom ahd Protection Fund By the
Campiany.

a The managsment has represented that, to the best of (s knowiadze and beliel, mo firnds have been advamecd or loancd
at invested (sithar fram barrswed funds or share pramiom or any sther sourcss or kind of funds) by the Campuny (5 or
in &nv oiher person or matity, including forefgn sntitles (" Intermediaties™), with the dndemtaniling, whether retorded in
wiriting or etheryiso, thet the Titermindiery shall, wheshen, directly o indirectly lend or Invest [ ofher peesdns of eifities:
identified In any mamngr whatsosver by or on behall of the Cempany ("Ulimite Beneficinries™) or provide any
puarmrtes;, security o the ke on behall of tie Ulnmate Beneficinries;

b} The manngement has represented thit, 1o the best of Hs knowl=dge and belief no, linds Tave been recelvud by the
Campany from any parson ar entity, inchiding: forelgn entities Fanding Pattles), with the mdertahding, whatlise
recaded in writhy or atherwise, that the Compary €hall, whether, directly or Indirectly, lontl or Invest in other Hersoris
o entitles identifisd i amy monver whatseever by or oo beball of the Funding Pany (CUltimate Benefleimies™) or
provide any gunrantes; security ar W [ike an behnif of the Ulnmate Bensefiziaries; '

¢} Brsed o sucl audit procedures performed fhat hnve been considerad reasonable unid apprapriste in the cirsumstances,
trothing has can (0 our nolfee that hits cuused fis 1 belizve that the represeniations under aub-clauge {o) and (b) contalh
any miterial misstatemont,

No dividensd heve been declares or paid dueing the voer by the company.

The coepiny s ussd an pccounting sollware for imaintaining its books of account which has 2 fratiee o néicarding
adir trail gedit log) factlity and the same has been apemted \brobghoid Bic year fof 4l trarsdstiony teirded in the
serftwaze nmd the audit vrall feature b not been tampured with mr‘. ﬂ1-a-amlili triil has Been preserved by the compimny: as-
per the statoiory requdiements- for record Tetorntion.

Far 5§ ™M L AND CO LLFP

(Formerly known as Shupacio Mehtn und Associntes LLFP)
Chartered AcconniEnis

Firm's Regisiration No, 112350W/ W-100851

Faresh Shaparin

Membership Number: 36051
UDIN: 1300605IBMLKTX T
Places Mumbal

Baie:3™ September, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
{Refermrod o in puragraph 1 uder "Report on Other Logal ond Regulmary Requiramients’ seation of our repors of even date)
R Nico Extrusions Ltd {the "Cumpany™)

In terms of the mitmnation and ::q:tmz:m saught by us and given by the Company And (he Hooks of account and recails expmined by
us in the normol course of sudit n.m. 10'the best of our kntwledee and bzl we staze that:

([} 0 (&) The company bhas milateined proper records showing full particulass, Theluding quantintive detlls and situstion of
Praptrty, Plunt and Equipmedt
{B) Asthe gompany i3 not having iny intangible pssets, reporting nnder chimse 37 ()R} of the Order bs not applizakble.

b. The Propemy, Plantznd Equipment have been physically verified by the management wt rensonable intorvals. Acconding fo
the infoemation ard explaniitions given Lo s 'ho materlal digerdpancies were notived on such verification)

e Ascording w the infirmation snd explunations given to uw and based an the examitation of records of the ctmpany and the:
reglutined sale doeds / trangfer deeds / conveyanes deeds provided (6 us, We report thut the tifle deetls of all the fmmovable
properties, comprising of land and bullding, are I the name of the comypamy 2 4t the Hulmee Sheet dite

¢ The Company has not revalued any of its Property, Flant-and Equiprment and Right of Llse asses or intangible gssets during.
the yeur.

o Baked on the information and explenation fumisicd to ds, nd procesdings have been Initiated on the Company undet the
Prohibition of Benami Propesty Trenunctions Aet, 1988 (us umended in 2016) and Rules mitde thers under.

i) m Asexplained 1o as, the inveatories were physicelly verified during the year by the Manazement ot ressomible mteryils and
in ey opinion, :T':u coveruge u.nd pruccdmn uf suuh wriﬁ-::sﬁm 15 appropriate. Basnd on the iIBfl!I:IIJ.IﬁN‘I n-'!d upT-matim
on physieal verification.

b ﬂurmg the Yo, the comjieity lom not been sanctioned, ny point of time ol the year, workdng, cupitnl Himits in oécess of Ry
5 grores, in aggregate, from banks on the basis of security of current assets. Henee reporting onder clause 3100 of the
Ovdiet 18 ned spplicable W the Company.

(il})  Tourjpe the year the Compuny his fios made fnivestments In, provided loars, sdvances in the ninture of [ouns, steod guaranize of
provided security 1o Comprnles. Firms, Limited Lisbility Partnerships or sny other parties, Hence, the requlsement 1o repod under
clanse 3(1i) of the Ordar ix not applicable fo the Campany.

(%) Tuoutopinian wmd eodording o thi bifertintion anel explanations given o us, the eempany bas dot griinted any. loons or provided
any guarantees or given any sscurlty of maide any investments b which e provision o Settions 185 sml 186 of the Ciiampanics
Act, 2013 atrist. Hence, slauge 3(iv) of the oedes |5 sot applizable

(v} The Company haz not necepted any depasit, within the meaning of sections 73 to 76 of the Act and the-Companies {Acceptance of’
Dicpasita) Rules, 2014 (ns amended) during the year hoee: ke reporting under chise 3(v) of tho ordet is not applicable.

(vl) We have broadly revlewed the hooks of account maintained by the Company pursunnt fo the rules made by the Cenlrml
Government Tor the mainteance of sont recordls under Section 148(1) of the Companies Act, 2013 amnd We ere of the opirion that
prima. facie, the specified accounts mnd records have been: made and maintained. We have npt, however, made o detadlod
examinotion of e same.

(vii) &  According to the information and explanniions giveny to’ us and sccording o the books sid tecords as produced and
sxmmined, by us, It respest of statutory dues, the Compuy hus been resuliy in d-cposismg undispited statutory  dues
ingiuding Provident Fund. Employees’ State fnsgramce, Income Tax, Goods & Service Tax, Cess and other matesial
suutory dues as applicshie with the sppropriate authorities. Az a1 last day of financial year, there were no smennts payable
In respect of the aforesald stitutory dues olittanding for o fiedod of more than six monthe from the dote they became
pavable.

b Dretails of statutory diss refemed (0 it sub-lnnse (o) whileh hive ot Been deposited on accaunt ofany dispute, are enclosed

25 Schedule {vi)(b) 0
; b2
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= Perlod to which .
; Natnre of ‘Forum where dispute

Name of the $tatute the Prcs Amonnt 1Ls) ﬁ::;:j;:fﬁ Is pencllng

Income Tax Ast. 1961 | Income Tax Z10.330.00 AY G210 Damand we 254

Income Tux Act, 1961 | lmccme Tax 5850600 AY 10-11 Denangd s 14363)

Tnotine Tax Adk 1961 | lheome Tax A3 410,00 AY 11-12: Diemand ws 250

Ineome Tax Act. 1961 | Incame Tax 1,24.440,00 AY B2 ‘Demand ws 14301 (8)

Tricomo Tax Ack, 1961 | Ticérvie Tax 12,360:00 AY 2122 Dromand w'a 14301 a)

Income Tax Act 1961 | [hoairne Tax 1648000 AY 23.23 | Diemaivd wis 14301Ha)
| Income Tex Ach, 1961 | [negms Tax 149,030, 00 AY T304 | Dommnd s 154

(wiil) According 1o the informution and explunstians given to us and an the basis of cur examinntion of the recards ol the campany, the
Company hns not surrendernd or disclosad any trapsaction, previomsly unrecarded In the books of accainl, in the tax msessments
uwider the Income Tax &cf, 194] as income during the year

{ix)

x)

(=i}

[xii)

(xiii)

{xiv)

&

b.

Accopding to the baoks gnd records of the Company exgmined by us, the Sompany hia ot defbilted in tepayment of | biny
of other borrowings o7 in the puyment of interest therson to amy femder, _

According to the informmion and sxplmation, glven to us and ui Ive bosh of or audit prosedure, We repoit that the
commpany b not been declared wiltful defulter by any bank or finmeiel instmtion or other fenders.

A8 the Company has not wvailed aiy 1etm lpans doring the yesr, the requiressnt 10 repon on clause (i) of ths Onder i3
not opplicable o the Company.

As the Company his not availed any [odns en shurt sy bnsls during the year, the requirement (n repart o elause 3{xid)
of the Order is not applicable to the Compamy. _

€ an overall exuminztion of the finoncinl stoemionts of the company, We repart thint the company los not Wk any finids
from any catity or pervon on account of or 1 meet e olbigations of its subaidisries: nssociaies of joint ventores. Fenes, the
reqUineTianl bo report o b cliuse 3ix)(6) of the Order T nist applicable o the Company.

On' an overall examination of the financlal seatoments of the corfipany, We feport that the company s nol mised loans
during 1he yeéar on the plades of securdiies beld |n i subsidiaties, jolnt venlures of musociale companles. Henek, the
requirement to repor on elpuse 300 of the Cirder is not applicabale o the Compamt

The Coepany his ot taiszd smy nebey duting te year by way of initial public-offer ! further public offer {including-debr
instruments), Henee, feporting under elpuse 3{x(al of the Oder I not vpplicable to the Compainy.

According 1o the infommation and explanmions given by the managemens, the Company hns not made any prefersntial
allstment or private placemant of shares / fully or partially or optionally copyertible debentures during tie year under judi;
und, henee; the requiremiens 1o ceport an clause 3{x)(h) ol the Order Is not spplicable 10 the Company.

To the best e our knowledas and according to the Information and explanations given lo Ug and on the basis:of examination
af the books and recoris of the Campany, sarcied out I seeandince with gencrally necepted suditiog firastices In Indit. no
fraud by the Campany or on the Compony was noticed ar reporisd diring the venr _

According 10 the informmtiva and explanstions [ven (0 s, 0o cepare ander subesection (K1} of Section 143 o8 the
Companies Act tas bean filed by the mdifors in Form ADT=4 ns presoribed under Rule 13 of Compenies (Audit and
Auditors) Rules, 2018 ‘with the Central Govérmment

Aeeording 1o the infurmition and explanations given 1o utincluding the representation mad to s by the mumagement of the
Compnny, no wiistle-blower complaints were recelved by the Company during the vear and hence, reporting under clayse
3(xii0ei of the Order is i applicable to the Company,

The Company = not & Nidhi company mnd henoe; reporting under clinse 3(xii)a), (b1 and (&) of the Tirder in not applicabie
to thie Compiny,

Accerding to the informition and explamations glven by the mnegement, runsastione with the related paithes are i compliones
with Section 177 and 188 of Companies Act 2013 where applicatile and the details thereof have been disclizsed in the fnincial
utaternents, d& required by the applicable Accounting Standards.

A

L

In aur apinion and based qo cur examination, the canpany has an interng| mudit system which ks commensurale wilh the size
and nature of its business, . . .
Since the reports of Intermal Auditor hmvienot been made avallable for our verificetion, the sume has not
8 .
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ixw) Inowr opinics and secording to the-infarpnation and expianations given 1o us, during the year. Compony has not entered /inlo any
non-caslt eansactons with ita directors or perdons cannested wilh Him mnd Secordingly, fhe repoting uniter elauge 3(xv] of the
Otdet b ot upphisabie 10 te Company,

avil  ®  The Company is not required to be registered inder section 43-1A of the Reserve Bank of Indin Aet, 1834,

b In owr Opinion #nd beted oo owr sxaminaticn, the -Company hss not conducted any Non-Banking Finaneial or Houking
Finance activities withaut i valld Cedificate of Reyistratlon (o) Fom the Reserve Bank of Ivdja 53 per the Reserve Bunl
of Indis Act, 1934; '

¢ In our opinjon and based on our examinntion, (he Company s nol 8 Cére Investment Compny (CIC) as defined In (e
regulntions made By the Reserve Bank of India,

4. Acconding to the information. and sxplanmiions given by the management, the Group doss not lnve not more tham ooe 1 as
partof the Group. Aceordingly, he reporting under Clauss 3(xvi }{d) is noyspplicable 1 the Compary,

(xvil] Based on our cxamination of boaks of accounts, the Comipimny has nal intGrred amy cash loss in e eurrent as well 25 the
iminediately preseding financial vear.

(mviid)  There has been no resigmution of the statutory suditors  uring the vear.

(xlx} The pariding lidznatlon a8 roferred in Note No 32,1 10 the Notes to pscounts wolld inpact the financii] pasition of the Company,
Accatding to the Informution snd explanations given to us and an the biais of the financial ratios, ageing and expeeted dates of
realisation of finpneial assets and payment of finenelal. [iabilities, othet information accompanying the fimaneial statoments our
kmowledge of the Beard of Directore and manigement plans and based an our examination af the cvidemes sapportiog the
nsaumpitions, nothing ks dome 't ouf atteition, which' catseh 4 1o bielleve that sy milkrinl uncetainty existy a3 on the date of
thie mudit poport et the Camppny fs not copable of mesting ki Habilities exinting af the date of halanoe sheet no fmd sl they fl)
due within a period of one vear from the belance theet date. We, howswer, state that this is nol an assurance as o the filture
vighilioy of the Company, We further stat2 that our reporfing is brved on the fagts upto the date of the audit report omid we neither
give-any.gusrantes nor any Assernnee thar 3l ingilities fliing due within & pretod of one year from the balanee sheer datz, will get
dischurped by the Company & and wher they fall due

(xx) (%) Based on examinntion of the books anil reconds of the Company and aceareing to the infomimian and explamions zives
19 ws, the Cemppmy bes not transferred the unspent CSR amouat 1o a find specified in Schedule V11 1o the Compies Actps
an-the-date.of Audit report in.complimee with Second provise to the silszestion (3] of section 125 of the said Acr,

{b) Based on examination of the tiooks and records al the Company #itd acconding to the nformatinn and explanatlizas e
1o us, the commpany does not have any ongoing project. Accordingly, elatse 3xx)(b) of the Ordar is not applicable.

{xxi) The reporting uncler clause 3(xxi) of the Order is not applicable in respest of mudit of standalone fingnein statements of the
Campany. Accordingly, no comment hna been meludid in respeet of said cliuse under this repor,

For 8 ML AND CO LLP

(Formerly Known a3 Sliaparia Meits and Auwociates TLT)
Chiartéred Aceonntanty

Firm's Reglutration No- 112350%/ W a0

Paresh Shsparin
Membership Number: 36051
(TDIN: 25036051 BMLIKTX7111
Plices Mumbal

Drate: i Septembar, 2005




35,

SMLAND CO LLP

S Ao TARTS Conrlinuation Skywesl
CHARTERS AT

Annexiare « B o the Audior’s Report

Report on the Internnl Financlal Conirols undee Clanse (i) of Sub-settion 5 0f Seetinn 143 ol the Chrrpnniss Aet, 2013 (“ihe
e . !

We have audied the intersinl finaneial controls over finmneial reporting of Nico Extrusions Lid {"ie Company’) as of 31° March, 2025
m eonjunction wirh our widi of the Ronneial sintements of the Company for the yerr endzd on that date.

Managemént's Responsibility for Internal Fingncinl Cantroly

The Compuny's munegement is responsible for establishing and maintaining internal fmancinl sontrols bassd on the miemal control over

finangial repanting sriteria eatablished by the Company corsidering the esentinl eompunent of inEmal conteal stated in the Guidance

Note aw Audl o Tmemal Financial Captraly aver Financial Repoting fested by the Institule of Charfered Adcauntamts of indis (YICAT),

These responglbillities include the design, implementation and. majntennnce of adequale jntemal finonclal contrals kit wete operdting
effectively for emsuring the ordérly and efficient conduct ol its bmsihess, ncluding ddhptence (o commpany 's polivies: the safzguarding of”
its assets, e prevention und detection of rauds and errors, Hhe ac¢curacy and completeness' ol the wccounties records, and'ihe tiniy

preparaiion ef refinhie financial informotion, ssTequmed under the Companies Aar, 2013,

Andlars® Responaibility

Dur respansibility ts o express sn opinian an e Company's imemal financial contmis over fimancial reporting based on oer audit, We
contucted our audit in acccedmoe with the Guilanes Nime on Audit of [ntemal Finmeisl Controls over Financial Reponting (the
“Guldance Mote"'} and 1he Stanidaeds an Auditing, isusd by 1C AL and deamud 1o be pireseribed dnder ssetinn 143(10) of the Companies
Aot 2017, g0 the extent applicable 1o an audit of ltenal Inongin) contraly, both opallopble to an audit of Trterel Fipanedial Castraly ant,
both [ssued by the Ingtitute of Chertersd Accoutionts of Indin Thoss Standards and the Guidanie Nele regquire it we comply with
ethicil requiremionts ond plan and pérform the audit to obtsin reswonable mswrirce about whether adedunte jrterial fimaricial controls
over fimncisl reporting was sstablished: end oeaintmined und il such controls operted effectively inall mutetinl respects:

Char sudit ivolwes perfarming procedistes to obmin pudit evidencs about the adequncy of the internal fingnclal contmls: system over
finaueinl reporting und their operting effectivenesy; Our audiy of intemal finanelal consrols aver financisl repprting meliided obiaining
an understanding of intemal financial cantrols over finaneial reponing, assessing the tisk that a material wenkness exists, and testing and
evilumting he desizn and sperating effectiveness of intemial conirs] bassd o e wsiessed rak. The procsires selozted depend an the
auditor's Judgment, incldiog the assessmnt of the risks of material misstarsment of the finangial stuemetits, whether due fo fraud or
grrar,

We bablsve that the widit svidence we huve obilained is sufficiol el appropriate to provide a busis for our audit apiition on 1
Ciermpaiy s ingernal financial conteal yystem over finghctal ropdrting

Meaning af lorernal Finuncial Contrals over Financial Heporting

A company's intemnal fimmein! contd over financial ceporting is a0 procesy désigred & pavids. reasonable qssumnce regarding. the
redlability of Gnancinl reporting 2nd the preparution of francigl statements for extemu purposes in sccondinee with ganerally accepled
avcuinting principles, A company’s intamnal finmitinl conto] over finmeinl reporiing meludes those policies and procedurss v (1)
pertain 10 the maintenance of records that, in reasensble detail, accumately and fuirly refiect the transactions snd dispositions of the atsets
af the company; [2) provide nezsonshle pssuranes et transnttions ne necorded 2 necessary o permit prepartipn of fnunclal smicment
I sucosdanice with generally actepted accounting princlples, and that recelpts and oxpenditures 00 Uhe campany dre heing madie anly in
ot cordanee with aiithorlsatlons of mannuement and directirs off the cotnpany; ind [3) provide reasomable ssimnce tegarding prevention
or timely deteétion of ubshithorissd sequisition, use, or dispoiitiog of the chmpany’y wssets thal could have n material effeet on'the
firancial statements.

Inherent Limitations of Internal Finaneind Controfs over Financlal Reporting

Becacse of e inherent limitstions of internal finmncial cortrole over financial teporting, mcluding the possibility of collusion or
improper managamant override of comryls, material migstatemente due to ervor or frawd may ecour and not be detected. Alse, projestiens
of any eveluntion of the intesnal finaecial contrals over financial reparting to future periods are subjeet 1o the risk thet the interonl
fipmneinl conlrol over finansial repotting may became imdequate becaise of chaoyes Iy condliions, of tiat the degres oF complinnee with
the policles or provdures may deteriorate.
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In oyr opimian, the Company: has, in all moterial respects, an adequnte internpl finansinl controls system over fironelal reporting and such
infermal Tinancial controls over fineacial reporting were opemiing effectively as-ot 31% March 2025, based gn e intermal control oyar
finnneial reprrting etlteria established by the Company considering thie essentinl cormpanants of intermal control suted in the Guidamee
etz on Audit of Intemal Financidl Contrels Over Pinaneial Rorarting issusd by the [nstitute of Chiarteted Accountants of Tndia.

For Shaparia Mehtn & Assoeintes LLT

[(Formerty kaown as Shaparia Mehin pod Asseclates LLPY
CHartéred Avcountanis

Firm’s Registration No. LI235S0W/ W.100851

f Pt
Paresh Shaparia
Partner
Membership No.
UDHN: 25036051 BMLKETXT111
Plisee: M wmbai’

Diite: 3" Septembuer, 2025
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NICO EXTRUS|ONS LIMITED
Audited Balance Shaet As at 31st March, 2025
) note [AS AT 31ST MARCH|AS AT 315T MARCH
Particulars 2025 2024
nO. 3 t
A [EQUITY AND LIABILITIES
1|Shareholders” funds
{a) Share capial 3 5,00,00.000 5,00,00,000
(b} Resarves and surplus 4 19,54,19,095 18,07,70,042
{c} Money received against share warmants - =
24,54,19,085 23,07,70,042
2{Share application monay pending allotmant . -
3|Non-current liabilities
{a) Long=term barrowings . E
{b) Defarred tax lanillles (net) 2210 222,719 16.11,984
() Othar leng-term Habilifies - =
{d) Leng-term provisinns - .
201,719 16.11.684
4| Currant liabilities
(&) Shot-term borrowings 5 - B
{b) Trade payabiles g8 230247153 47 8E;5B8 842
{c) Othar curran! ligbililies T 24,28 71,063 17,50,95,852
{d) Shar-term provigions B 83,51.812 80,51,512
) 47.94,70,128 66.30,08.756
TOTAL 72,71,10,842 B9,53,88,782
B |ASSETS
1|Non-curment assals
(@) Fixad assata
{i) Tangible assals g 4,38,71. 000 4,78,01,182
(i) Imangible assats ’/\ . =
{illy Capital Woric In Prog & H“i Q s 848,107 =
b : 44817 128 4,78,01,162
(b) Nor-CUrTent inve S, \M . .
{c) Deferred tax assets (n : L0 - -
(d) Long-term joans and 0 1.80.17.248 2.34,57.533
{2} Othar nob-olument 23 - .
6,28,34,372 7,13;56,094
2{Current assels
{a) Currant investmeants: . =
{5} Inventaries 11 46.10,06,963 §1,35,40,457
(e} Trade rataivables 12 2,01,34,612 2.67,13.423
(d} Ca=h and casly equivalenls 13 2 57,970 3.,78.605
() Short-term icans and advances 14 16,28,77,025 48,33.87.203
(M Othsr currant assais 15 S -
B6,42,76,570 832,40,20,688
TOTAL 72.71.10,942 B9,53.88,782
Significant Accounting Polkiizs 2
Notes o Accounts It 23
{The scoompanying noles ane s inksgre pen of Financial Statements] |

In terme of our repori attached,
FORSML AND CO LLP
{Formarly Shaparia Mehta & Associates LLP)
CHARTERED ACCOLNTANTS
FIRM REG NO.: 112350W ! W-100051

FM

Paresh Shaparia

Partner

M. No: 368051

Place : Mumbal

Data ; 01.09.2025

Forand on bahalf of the Board of Bino

Director
Din: 10576158

uoiN: 2503500 IIBMLKT AT H




NICO EXTRUSIONS LIMITED
Audited Statement of Profit and Loss for the year ended 31st March, 2025
FOR THE YEAR FOR THE YEAR
NOTE ENDED 3137 ENDED 315T
PARIICULARS NO. MARCH, 2025 MARCH, 2024
¥ 4
A [CONTINUING OPERATIONS
1 |Revehus fram oparalisng (nal) 18 1740338014 343 12,84 .481
2 |Other ncome 17 3,07.%81 87.261
Total 1.74,08,45,995 3.43,13,51,741
3 |Expanses
{a) Cost of malerials consumed 183 1,48,92.01.932 3,23 48,76 584
(b} Purchases of stook-in-trade 188 1063,128 35.80,000
{e) Changes in inventortes of finished goods, work-in-progress 18.c 503,165,628 (5.87.25.966)
anedl stock-in-irads
{d) Emplayee bansfiis expensa 16 50810018 508625118
{e] Othal sxpaises 21 12.60,22 814 16,00,67,887
Total 1,71.74,14,618 3,29.94,33,402
4 |Eamings before excoptional items, extraordinary tems, bl e b Ry 31818339
interest, tax, depreciation and amortisation (EBITDA) (1 - Z)
§ |Finance chsis 20 - #523.214
& |Depreciation and amorhisation expensé g 38.30,051 3798108
7 |Profiti [Loss) before exceplional and extraordinary itams and 1,95,01,326 2,35,97,017
tax (3 -4 -5+ 86)
§ |Excaptional tems -
§ |Profit{ (Loss) before extraordinary items and tax (7 + 8) 1.86,01,326 2,3597,017
10 |Exiraardinany lems
11|Profii / (Loss) before tax (3 +10) 1,96,01,326 2,35.87.17
12 |Tax axpanss:
{a) Current tax exgense for cumrent year 5,000,000 &5,00,000
Ib) (Lesg) MAT cradit (whisre applicable) - -
(¢} Current 1a¢ expensa ralating to prior yedrs || () (4,57 462) 78,647
{d) (Less): Deferred tax 8,049,735 829,128
(e) Net Tax Expensa 48,582,273 T4,07.825
13| Profit ! {l.oss) from continuing operations (11 - 1,46,49,053 1,61,80,192
14 |Earnings per share (of ¥ 10/« each):
(a) Baslc: (i) Corillhuing eperations 281 324
{b) Diluted: () Conlinulng operations 283 3.24
Signifrcant Accounting Policies 2
Notes to Accounis 323
(The zccompanying notes are an integral part of Financal
Statements)
In terms of our repart attached.
FORSMLANDCOLLP Eor and an behall of the Board of Directors
(Formerly Shaparia Mahta & Associates LLP) hety e )
CHARTERED ACCOUNTANTS 7
FIRY REG NO:: 112350W | W-100051
Aterd
Parash Shaparia Pushipalstha VokFa esh N Patal
Partner Director Direcior
. No: 36051 Din: 10576196 S % __Bin: 08608770
Place : Mumbai =
Data ; 03.09.2025 upm: 22502805 )BML KT X1
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NICO EXTRUSIONS LIMITED
Audited Cash Flow Statement for the year endod 315t March, 2025
Particulars For the year ended Far tha year ended
31 March, 2025 31 March, 2024
T ¥ r L4
A, Cash flow from oparating activitiss
Net Prafit / (L before axdt i
Sl e s T L A i e 1,62,58.785 1,70.18,320
Adiusiments for
Caprecialion and smortisation 38,230,051 37 98,108
Financa cosls = 4523214
Intarast inegmes 85 BE0) (B5.848)
35,864,201 82,565,476
i ofit f (Ises) befdrg wisrkin ital |
;’f;g —llsiiss il 1,88,22,089 2,52,73,796
1 i iny canial
Adjustments for (increase) | decrease In
oparaling azsols;
Inventories 13,25,33,484 (5,91,60,754)
Trace recavables 8578817 15.68,19.2585
Losns and advances & Otner Assats 2.70:48.750, (3.28,60.431)
Adjustmenis for increase./ (decreasa) In
opefaling iablibes:
Tracle & Other Liabiltes payables {24,88,11.840) [21,24,52.457)
Cihar liakifites & Prowisions: 6,80,75,211 12,65 56,754
{1.73,75,563) {Z,08,97.598)
14,47,426 43,765,198
Cash flow from extreordinary items . -
Cash generaled from oparations = =
Net Income tax (pald) | refunds {10,87.856) 2.56.818
(110,87,696] 238812
|Not cash fiow from | {used In) operating
activities (A) 3,689,531 46, 33,017
B, Cash flow from Investing activities
Cepital expenditure on fixed assets, including
capltsl advances (5.46,016) (43, 75.424)
Interest recelved B5.650 65,646
{4,80,16%) {43,09,678)
Cagh flow from sxitaordinary tams - -
et incams tax (paid) / mfintds - -
|Net cash flow from ! (used in) investing ;
activilies [Ej (4,80,166) | (43,08,578)
C. Cash flow from financing activities o
Finance cost - {4523 214)
- {45,23,214)
Cash flow from extreordinary iemy - ~
Net casnh fiow from / (uzad in} financing
activities (C) - [45.23.214)
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NICO EXTRUSIONS LIMITED
Audited Cash Flow Statement for the year encled 31st March, 2025
Particulars For fhe year ended For the year ended
31 March, 2025 31 March, 2024
¥ r r r
Net increase | (decroase) in Cash and cash
oquivalents (A+B+C) (1,20,835) (41,99,774)
Cash and cash eguivalents al the baginaing of
e year 378605 4578379

Effect of exchange differsnces on restatement of
foreign curraney Cash and cash equivalents

dci )
:::: and cash equivslents at the end of the 2.57.870 —

Reconciliation of Cash and cash equivalants
ith the Balance Sheet:

ICash and cash equivalents as per Balancs
Sheet (Refor Note 14) 257970 3.78.605
Legs; Bank balances not considared 2s Cash
Bnd cash equivalents as defined in AS 3 Cash
Flow Statements (give detalle)

MNet Czsh and cash esuivalents (as defined n
AS 3 Cash Flow Statemernts ) 257,970 578,505
Add: Currant investmenls conaitersd as panof
Cash and cash equivalents (as defined in AS 2
{=aef) Flow Sialemaniy )

Cash and cash equivalents al the end of tho

Rare 2,57.970 3,78.605
* Comprizes:
(8] Cash'on hand 245132 355284
Ib) Balances with banks

(1) In curent aceounis 11,838 22329

(i) Iny deposil acsounts

2,57.870 3.78,608

Moies:
Cash flow is prepared bassd on Indires! Method as defined In AS 3 Cash Flow Statements
I lerms of our repori altached
FORSMLANDCODLLP Forand on behalf of the Board of Directors
(Formerly Shaparia Mehta & Assoclatas LLP) B = TEr
CHARTERED ACCOUNTANTS
FIRM REG NO.: 112350W / W-100051

Pacet Lo pace

Paresh S8haparia Pushpalatha Vakkaliga', N Patel
Pariner Direclor o Sl

M. No: 36051 Din: 10576198 Din: 06606770
Place : Mumbai

Diate @ 03,08.2005 LN .




NICO EXTRUSIONS LIMITED
Notes forming part of the financial staterments

Note

Particulars

1

2.2

23

Corporate Information

NICO EXTRUSIONS LIMITED is 2 Comparny ragisterad yndar the Companies Ach, 1256, W was incorporsted
an 23 February, 1996, The Campany Is engaged in 1he business of Manufacturing of reoycled non farrous
metals and Treding of ferrous & nom fermous metals,

Significant accounting policies

Basis of accounting and preparation of financial statemants

These financial stalements are praparad and presented Under the histofical cost oanvention, on the actrual
basls of accounting, in accordance with the provisions of the Campanies Act 2013 ('the Azt the sesounting
principles generally acceptad in India (Indian GAAP) and comply with the accounting standards notified under
Section 217(3C) preserited in the Companies (Accounting Standards) Rules, 2006 (which 2re desmed to bs
appicable 25 per sachion 132 of the compames Act 2013, readwith Rule T ot tne Companes (Aotounis) Rue,
2014),

The accounting. policiss have heen consistently applied by the Company and are consisien! with those used in
the previous year, All assets and lisbilities have bean dlassified as currant or non-current as per the Company’s
narmal operating cycle and other criteria et oul in Ihe Schedule Il to the Companles Ack, 2013 The Company
has ascertained its operating cycle as 12 months for the purpose of curent — non current clessification of
asseis and babllikes

Use of estimates

The prapsration of the financlal statements requires the Managament to make estimates and assumptlons
that affect the reponsd amaounts of asselsand lzhilties. the disslnsure of contingan!, [Bbifies on the data of
the financial staterments and the reported amounts of revenues and sxpenses during the penod reppred
Actual resulls could differ from those estimates Any revision o accounting eslimates IS recognized in
accordance wilh he requirements of e tespactive accounting standard,

Property, Plant & Equipment
Froperty, Planl & Equipmen are camied al cost of goquisition including expanses related to acyuistion and
mstaliation of the concemad assets; |ess accumuieted depreciation. Interest cost on horrowings for capital

assets for extension of the-busiress till such date thal the-asssts was:first pul lo use s capitalized {o the cosl
of the asset.

Capital work-ln-progress
Projects under which ssets are not resdy for thelr intended use and other capilal work-in-progress are caried
at cosl, comprising direct cost, relaled incidental axpenses and attributable intarest

Intgnaible gssels.
Intangible 2ssets that are acquired are recognized ot cost inilialy and cafied al cost loss accumulzted
amortization and accumulated Impaimient loss, ff any.

Depreciation

Depreciaton on tangiole fixed assats (8 computed an singht ling method, as per useful Tves prescribed In
Schadule Il 1o the Companies Adgt 2013.Deprecistion for ass=is purchased | sold during a parniod s
proporticnately charged.




NICO EXTRUSIONS LIMITED
Notes forming part of the linancial statements

Note

Particulars

25

28

27

inventories

Inventories are valued at Cost or Mel Reallsable Value whichever is lower

Costs Incurred in Bringing each produst 1o its prasent lozation and condliien are accounted for as follows

a. Raw malerals: ost includes Cost of Purchase, Frieght, Clesring & Forwarding charges. |mport duty and
valued at wisghtad average cost or Net realisable valua, whnichaver is lower

Impartzd Serap Matenal pending sorting and sieving Is valued at cost and not written down Below its cost if the
final sarted and sieved material is expectad {o be sold @1 or abowe its cost

bWork In Progress | Al welghted average cost of maleris! consimed of equlisedt finished goods realisable

value far material coleumed, whichaver |s [ower

. Finished goods . At Cost of production or net realisable value, whichever i lowar,
d. By Products: - At nel realizable value (NRV] less mimimurm defindad margin.

& Traded goods: cost includes cost of purchase and other costs (ncurred M brnging the inventonies o their
present location and condition =nd valusd at wisghted averapa cost or Net realisable value, whichever is lower

Revenue recognition

All incomes & expenditure are accounted on accrual basis. Sales are net of GSTrebales and discounts
Purchases are recorded at cosl nel of GST, Revenue is recognized to the extant thal |l is probable that the
sconomic benefits-will How to the Company and the revenus can be reliably measured

Sale of Goods:;

Revehue from =ale of goods and product scrap Is recognised when the cantrol aver sich goods have been
iransferred, being when the goods sre deliverad to the customers. Delivery ocours when the products have
been shipped or delvared 1o the specific focation as tna case may be. risks of loss have been fransferred to
the customers, and either the customer has accepted the goods in accpmiance with the sales canfract or the
geceplance provisions have lepsed or lha Company has cbjective svidence that all crteria for aceptance have

been satigfled.

Revenue is only recognised 1o the extent that it Is highly prokeable a significant revarsal will not oostir.

Revenug from these sales are racognised based on the price specitied in the contract, which is generally ficed
Nocelemenl of inancing s desmed present as the sales are made against the recelpt of advance or with an
agraed credil penod of uplo 90 days, which is consistent with the market praclices. A receivable is recognised
when the goods are delivered a5 this is the point in me ihat Ihe consideration Is unconditionial because only
passage of ime s required before payment ls due,

Sales are stated net of GST, rebates and discounts:

Export sales are recorded at the relevant exchange rates pravailing on the Iransaciion daie:

Other income
Derivative Income:

Income frem Commedily Exchange transactions is hooked as per dally ssitiements of the trading transastions.
Loss & Prafit, if any, for open position al the year end s recognised in lhe-books:

Interest:

Revenue is recognizad on a ime proportion basis 1aking into account the amount of outstanding and the rale

appicable

Rent:

Rent is recognized on an acenual basis In agcordance wiil e terms of the relevent agreemeant,
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NICO EXTRUSIONS LIMITED
Notes farming part of the financial statements

Note

Particulars

2.8

2.8

2.10

21

212

Purchase of Goods

Purcheses include fraight. clearing & forwarding charges, customn duly, indirec! taxes other than those
subsequantly recaverabie from the laxing autherities and ather costs incurted in bringing the inventariss to
their present ioeation and condition. Purchases are sxclusive of GST. rebates and discounts. Purchases are
ret of raturns and claim pertaining lo reporting period. Guality cdalms made during the year from the Suppliers
are cradited to purchase aocount and If subsequantly the said claim & nat accepted, thee purchase agcount is
again debiled,

Disputed custom duty paid under protest are accounted as custom duty recenvable (advance), to that extenl
import custom duty s netincluded in the purchase cost of the matenal

Returns and guality claims pertaining to other (fan mporting perlod are recordsd as debit o purchase accournt.

Retirement Benefits

The Company's confrbution in respect of Provident Fund s a defined Confribution Scheme and the
Centributions are charged againsl reven us evety year when the Contribution ta the respective funds are due,
No Provision hag been made fer gratuity.

Investments
Long-term irvestments are valusd at cost with sn approprate provision fur permanent diminotion in valua, i
any. Current Invastment are carried individuslly, at the lowsr of tost or market val e,

Foreign currency transactions and transiations

Initial reconnition _

Transactions In foreign currencigs emiered Into by the Company and ite intearal forelgn operations are
accounted &t the rélevant exchange rates prevailing on the date of the transsction or st rates that clossly
approximate the rale at the date of ihe transachon.

Measurement of forelan currency monstary ifems at the Balance Shest date

Foreign currency monetary iems (other than derivative coniracts, If any) at theé Balance Shest date are
resiated at the closing exchanges rates

Non-monetary (tems are camied at historical cost. Exports are translated at the prevailing custom rate on
fransaction day.

Exchanga differences ansing out of these transiations are charged to the Statement of Profitand Loss

Provision for Current and Deferred Taxation _
Prevision for current tax is made after taking Into consideration benefits admissible under the provisians of the
Income Tax Act, 19671,

Deferred tax rasulling from Uiming differences between book and taxable profit is accounted for using the tax
rates and laws thal kave been snacied or substantively enacted as on the balance shesi dele. The defered
tax assal Is recognized and cirried Torward only 1o the sxlent thal there Is reasanatile cartainty thal the assel
will be realised in future
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NICO EXTRUSIONS LIMITED
Notes forming part of the financial statemants

Note

Particulars

213

214

215

2.186

217

218

219

Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year attribulable o equity
sharsholders by the walghted average number of equity shares outstanding during the year,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable o equity
sharehuolders and the weighted average number of shares outstanding during the year are adjusted for the
effects of all diutive potential eqully shaires

Provisions, Cantingent Liabllities and Cantingent Assels

Provisians involving substantial degree of estimation in measurement are recognized when there (s a present
ohligation as a result of past avents and |t is pobabie that there will be an cutflow of resources. Contingani
ligbillties ane nol recognized but are disclosed in the notes

Contingent assets arz naither racognizad nor disclosed In ne Minahcial stalerments.

Cash and cash equivalents _
Cash comprises c2sh on hand and demand depasits with banks, Cash equivalents are shor-term balances

(with an orginal maturity of three manths or less from the date of acquisition), highly liquid investments that are
readlly convertible into known amounts of cash and which are subject to insignificant risk of changes in value.
Forward Exchange Canlracts _ . |
Premium { Ciscaunt, In respest of forward forelgn exchange contract tu hedaes an underlying reconded asset o
liability.is recognieed over Ihe iife of the contracts. Exchange differences on such contract is recognised in ths
statement of profil and loss in the reporting period |n which the exchange rafes change, Profit / Loss an
canceliation / renewal of forward exchangs contrast s recegrised as income | expense for the vear.

The Company aenters into forward canfracts to hedge the forgign currency risk of firm cemmitments and highly
probable forecast transactions Al such forward contrails are used as risk management tols and nol for
spequlative purposes.

Cash flow statemant

Cash fows are reported using the indiredt method, whereby profit/ {loss) before extraordingry lEms and lax s
adjusted for the effects of transactions of non-cash nature and any defefrals or aceruals of past or future cash
receipls of paymends. The cash fiows from operaling, investing.and financing activities of the Camipany are
segregated based on the avallabie information

Segment Reporting
The Company isina single reportable business segment of manufacturing of recycied non-ferrous metals alioy

and Ingot

Frovision for Bad and doubtful debts :

The managemant revlews on 2 penodical basis the oulstanding debtars with a view to detgrmining whether the
same are good or doubthul. After taking into consideration ail the relevant aspects inciuding the financial
conditicn of the parties; the managament determines whather the assats-ara doubtiul or bad whellyor in part
On thie basis of such review and In pursuance of other prudent financial considerations, the Board of Directors
tetermines the exitant of provision required o be created in respes of debtors.




NICO EXTRUSIONS LIMITED

Notes forming part of the financial statemants

Note 3 Share capital

entitied to ane vole per share

Note 3.2

shares held by the shareholdsrs,

Note 3.3

Particulars AS AT 31ST MARCH 2025 AS AT 31ST MARCH 2024
Number of Number of
¥ ?
shares shares
(&) Aulhorisad
Equity shares of Z 10 =ach 50,060,000 5,00,00,000 50,00,000 5.00,00,000
5. 00,000 5,00.00.000 50000,000 5,00,00,000
(b) Isstgd & Subserbed and filly paid up
Equity shares ol ¥ 10_33:11 50,00 000 5.00 00,000 50,00 000 5,00,00,000
50.00,000 5,00.00,000 50,00,000 §,00.00.000
Total 50,00,000 §,00,00,000 50,00,000 §,00,00,000
MNote 3.1

The Company has only ane class of equity shares having 8 par Value of “10 each Each halder of equily shares ig

In the-event of liquidation of the Company, the holders of equily shares will be entitied fo receivs remaining assats.of
the Cornpany, aftar distriution of all preferential smolunts. The distribution will sa in proporion @ the number of sguity

Recanclliiztion of the number of shares and amount cutstanding al the beginning and ai the end of the mparting perod:

Details of shares held by each shareholdar hn:ﬂding more than 5% shares’

Particulars AS AT J15ST MARGH 2025 A5 AT 31ST MARCH 2024
Number of Numbear of
g ¥
shares sharns

Opening Balance 50,00.000 5,00,00,000 50,00,000 5,00,00,000
Fresh issue - - s .
Closing Balance 50,00,000 B,00,00,000 §0,00.000 £.00.00,000
Total 50,00,000 5,00,00,000 50,00,000 5,00,00,000
Note 3.4

Class of shares | Name of shareholder AS AT 315T MARCH 2025 AS AT 315T MARCH 2024
Number of % holding in Numbar of % holding in
shares held that class of shares held that class of
shares _shares
Equity sharas with voting rights
Metalloys Recyeoling Lid 3,00,000 6.00% 3,00,000 6.00%
Riw Jain 14,74,895 23 50% 11,74,805 23.50%
Bhavin Jain 11,74,595 23.50% 11,74,885 23.50%
Sheeka Shah 11, 74,995 23.650% 14.74.895 23.50%
Ruchi Metita 11,74.895 23,50% 11,74.905 23.50%
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NICO EXTRUSIONS LIMITED

Motes forming part of the financial stataments

HNole 3.5

Delzile of Equily Bhares of Rs 10 sach as held by the promolers a5 on 31.02. 2025

Shares held by promoters at the ond of tha year % Change
during the
No. of Sharesat | Change | Mo.of Shares % of total year
Sr.No.| Promoter Name the beginning of | during the | attheendof | b
the year year thae year shaes
1 [Ritu Jan 11.74.855 - 11.,74.585 23 50% %
2 Bhavini Jain 11,74.995 - 11,74,595 22.50% 0%
3 |Sheska Shah 11.74.,885 = 11,74.005 2250% W
4 (RuchiMeita 11,74,8085 11,74 985 23.50% 0%
Total 46,95,080 - 46,298,950 84.00%
Details of Equity Shares of Rs. 10 'each as:neld by ihe promoters as on 31.03.2034
Shares held by promoters at the end of the year % Change
uring the
Mo. of Sheres at | Change | Mo: of Shares % of tota] ¢ yEr
Sr.No.| Promoter Name ths beginning of | during the | at tha end of m'm
the year year the year
1 Rifu Jaity 11,74,963 - 11,774,885 23.50% 0%
2 |Bhavini Jaln 11,74,985 - 17,74,395 2350%] 0%
3 |Shedka Shah 11,74,985 - 11,74 995 23.50% 0%
4 |Rughi Mehla 11.74.985 - 11.74.955 23.50% 0%
Total 46,99 980 - 46,99 950 94.00%

[



NICO EXTRUSIONS LIMITED
Notes forming part of the financial statements

Nole 4 Reserves and surplus

Farticulars AS AT 31ST AS AT ST
MARCH 2025 MARCH 2024
¥ T
Surplus [ {Deficil) in Statement of Profit and Loss
Opanitg Surplus § (Deficit) 18.07.70,043 18,4580 851
Add: Prafil f (Loss) for the yaar 1.46,42,053 1,61.8919
Closing balance 19.54,19,096 18,07,70,042
Nota 5 Short-term borrowings
Particulars AS AT J18T AS AT 318T
|_MARCH 2025 | MARCH 2024 |
s T
Tolal -
Nole B Trade payablas
Parficulars AS AT 3157 AS AT 18T
MARCH 2025 MARCH 2024
L4 ¥
Trads payables:
Aoceptances - -
Olher than Acceplances 23,0247 1583 47 9E.58.982
Total 23,02.47,153 47,98.58,992
Nota 7 Other current liabilities
Particulars AS AT 3187 AS AT 38T
MARCH 2025 MARCH 2024
¥ L4
1) SAsufinry rermimenees —
a) TOS payable AN 156511 5.38.748
b) TCS payable 6.829 -
¢) GST Payable B | 2,088 1,30,856
d) Other Statutory remittances _ ) 4,989,989 4,85,045
(i} Creciitor for expanses :’, 2.7%6,63,433 274,73, 806
(il Adwances from customers nl 5 21,28.33.207 13,0558 542
(v} Salary & Wagss Payable . (1:)"'\.1* ,-::; i 41,07 481 47 (8,808
(V} Claim payable to cusiomens Ve 1511447 15,111,447
TuulJ‘ 24,28,71,083 17,50,85.852
Nots B Short-tarm provisions
Particulars AS AT 31ST AS AT 38T
MARCH 2025 MARCH 2024
L 4 T
(a) Incoma Tax Provigion
Provision for Incame Tax (AY 2024-25) - 85.00,000
Prowsion lor income Tax (AY 2025-28) 48,010,000 .
{b) Pruwision - Others
FrwlsiUHfNQgﬁiqlleuﬂ Payable 7S] 15,571,912 1551812
oSN b Totul 53,51,012 80,51,912
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NICo EXUTUSIons Lid,

Notes forming part of the financial statements

As al 31 March 2025

Trude payables Ageing Schaduls

Outstanding for following periods from due date of paymant

Particulars

Unbillad
Dues

Current but not
due

Less than 1
yaar

1:2 years

Z-3
years

Muare than 3
years

Total

Iwernﬁses and

Total outsiagding
dues of micro

small eniemprises

Tolal autstanding
dues of credilars
other than micm
enlerprises and
small enterprizes

22,02.47153

230247153

Uispuied dues of
micre enterprises:
and small
enlgrprises

Disputed dues of
arecitors ofher thin
micro enterprises
and small
antemrisss

Total

23.02,47,153

23,02,47,153

As at 31 March 2024

Quistanding for following periods from due date of payment

Farticulars

Unbilled
Dues

Current But not
due

Less than 1
year

1-2 years

2.3
years

More than 3
years

Total

Taotal outstanding
dues of micro
ghtermnsss and
gmall erterprises

Total owtstanding
dues of creditors:
other than micro
enterprises and
smiall enleipnsss

47 86,36,597

37,385

2,685,000

47,680,568 082

Disputed dues of
mitro enterprises
and small
entermprises

Disputed dues of
crediiars olher than
micro enterprises
and small
enlemisas

Total

47,95 36 537

AT 98,568,992
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MICO EXTRUSIONS LIMITED
Motes forming part of the financial statamants

Note 10 Long-term loans and advances

Particulars AS AT 318T AS AT 31ST
MARCH 2025 MARCH 2024
_ 3 t
{a) Balances wilh government authgrities
{1} Deposit with Excise 1.07.18,230 1,07,18,230
{il) Depasit with Gustoms - 50,00,000
() Security deposits with others 3311893 37.52.500
(c}) Advanze Income Tax 3987203 38.87.203
Total 1,8017,246 2,34 57 833
Note 11 Inventories
(Taken, valuad and certified by the Managament)
Particulars AS AT 31ST AS AT M18T
MARCH 2025 WMARCH 2024
L 4 L4
{a) Raw matarialg 454062 403 5077 36,764
Gioads-in-transit - 85 42,500
= —— 45,4062 403 53,682,79 260
s BN '
(b) Work-in-prograss V5 ~ PN 62,79,255 1,29,76,722
Goods-in-iransit [/ /i A \ S -
itr 6278255 1.,28.78,722
(c) Stock in trade fal 23,685,880 28,38 880
Goods-n-transil LA WG 3
Stock with Considnes ) f' - -
S, 23,865,000 28,38,840 |
(d) Finlshed goods 1.8288.315 B.14.45 468
1.82,88,315 6, 14,45 486 |
Total 48,10,06.963 61,35,40,457
Nots 12 Trade receivables |
Particulars AS AT 3187 AS AT HST
MARCH 2025 MARCH 2024
¥ ?
Trade racewabiss outstangling for a pened excesding six
manths from the date they were due for payment
Secured, considerad good - -
Urtsecured, considered goot 11.80,604 18,10,343
Doubtiul 28,95 563 28,05 563
_ 40, 86,187 48,05.906
Less: Provision for doubtful rade recalvables {25.86.663) (28 95 563)
11,290,604 19.10,243
Other Trade receivables
Sacured, considerad good . -
Urnsecured, cansidered good 1,89,44 008 2,48 03,080
Doubitful g i _
1.88.44 008 2.48.03,080
Total 2,01,34,612 2,67,13.423
,ﬂ"}'@.,? A
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Nico Extrusions Licd.

Notes forming part of the financial statemenis

Trade receivables Ageing Schedule

As al'31 March 2025

Particulars

Currant but
not due

Outstanding for following periods from due date of paymant

Lessthan §
Months

& months -
1 year

1-2 years

23
years

More than 3
YEaTS

Tatal

Undisputed Trade
Recelvables -
considared good

1.808.04,887

38,039

33,065

83,030

10,7560

2,01,34,612

Lindisputed Trage
Receivables - whizh
have significant
Increase in credil risk

Undispuled Trade
recelvable - credit
impairad

Disputed Trade
recevanies - consjdered
good

Disputad Trads
receivabies - which have
slgnificant imcreass in
credit rsk

Dispuiad Trade
racelvables - dredil
impairsd

Total

1,89,04,887

36,038

33,065

43,030

10,7561

2,01,34.612

As at 31 March 2024

Partliculars

Current but
not due

Outstanding for following periods from due d

ate of payment

Less thian 8
Months

& months
-1 year

1-2 years

2-3
years

More than 2
years

Total

Undisputad Trade
Receivables -
considered good

£.43,30,7939

4,72.281

434716

83,033

13,92.584

26713423

Unidisputed Trade
|Receivables - which
have significant
increase In credit risk

Undisputled Trade
receivabile - cradit
Imoairsd

Dispuled Trade
recetvablas - congidersd
d

Disputed Trade
recelvablis - which have
significan! ncresse In
gredit nsi

Disputed Trada
racelvablas - cradit
Impaired

Total

2,43,30,799
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NICO EXTRUSIONS LIMITED
Notes forming part of Lthe financial stalements

MNote 13 Cash and cash squivalents

Particulars AS AT 31ST AS AT 318T
MARCH 2025 MARCH 2024
¥ ¥
(&) Cagh on hand 248132 3,58,284.38
(B} Balznoes with banks
{i) In aurment accounts 11.838 22,320 60
(i) in deposit accounts < -
Total 2,57,970 3,78,605
Of the above, the balances thet mes the definition of Cash
and cash equivalepts as per AS 3 Cash Flow Statements is
257870 3,78,805
MNote 14 Short-term loans and advances
Particulars AS AT 31ST AS AT 315T
MARCH 2025 MARCH 2024
¥ ¥
(&} Balances with govarnment avtharitiss
(i) Custom Duty refundable 34,27,118 34,27,118
(ii) CENVAT credit - 427,008
(iii} Duty Credit Satip & Licenses in Hand 278488 -
(iv) GET Cradit 13,18,02,043 16,52 99:935
(v) GST Relund 1,83,74,355 9,32.127
(wlj Currsnt Year Advance Income Tax 52.99,804 42.11.908
{wii} Pre-Dieposit Appeal (GST) 3,54.447 3,54 447
15,06,36,405 17,66,52,544
(b) Prepaid axpenses 1,35,014 1,22,202
{c) Aavances for Expengss 12,710,654 15,065,845
(d) Advances far Capital Expenisas 988,127 .
(g) Loans lo Employess 2,568,000 2,70,000
(N Advances to Suppliars 648825 52 88,007
(g} Claifm Receivable from Supplier - 5,68,805
Totsl 16.28,77,025 18,33,57.203
Note 15 Other current assets
Particulars AS AT 315T AS AT 3157
MARCH 2025 MARCH 2024
¥ #

Inter Branch Balancas

Total

4}




NICO EXTRUSIONS LIMITED

Notes forming part of the finaneial stataments

Nofe 16 Revenue from operations (net)

Total - Sale of goods|

Particulars FOR THE YEAR FOR THE YEAR
ENDED 318T ENDED 315T
WMARCH, 2025 MARCH, 2024
L4 L4
(2] |Saleof products (Refer Note 16.1 ) 1.58,11,07,596 3,35.27 03,668
(b) |Other operating revanues (Refer Note 16.2) 15,82.30,018 7,585,80.812
Totall  1,74,03,38.014 3,43,12,84 481
FOR THE YEAR FOR THE YEAR
Nots Particula ENDED 318T EMDED 31ST
ELATS MARCH, 2025 MARCH, 2024
¥ 2
161 |Sale of products comprises
Manufactured goods
Export Sale
Metal Alloys, Ingots & By Products: 17,63,22.823 01,83 39 454
Domestic Sale
Metal Alloys, Ingots & By Products 1.31,42,17,310 1,67,15,45,878
Sale of Raw Material 8,75,04 637 859173786
1.58,00,44,770 3,34,90,58,118
Salo ol Traded Goods
Expart Sale
Trading Goods = 36,44 550
Domestic Sale
Trading Goeds 10063 208 .
10,63,225 36,444,550

1,58,11,07,5598

3,35,27,03,668

16.2 |Other operating revenues
Exchange Fluctuation Gain 31,33,844 1,66,45,600
Export [ncentives-MEIS/Diawback/Rod TER 18,51,134 64,746
Job-Work (Sarvice Charges) 15,44 .45,040 5.98.70,180
Total - Othar operating revenues — 15.02.30.018 7 8580,812
Note 17 Other Income
FDR THE YEAR FOR THE YEAR
Particulars ENDED 315T ENDED31ST
MARCH, 2025 MARCH, 20324
I L3
{a} |Interest intome (Refer' Not= 17.1) 3,07.281 87281
Total - 3,07,981 67,261




NICO EXTRUSIONS LIMITED
Notes forming part of the financial statements
FOR THE YEAR FOR THE YEAR
Note Particulars ENDED 3157 ENDED 31ST
MARCH. 2025 MARCH, 2024
: ¥ 3
17.1 |Inkzrest income: rises
Interesi on Recevables 64,428 1416
Interest on Security Deposits 65,650 65,845
Interesi Received on Service Tax Relund 177,703 -
Tolal - Interest income 3,07,981 67,2681
Note 18.a Cost of materials consumed
FOR THE YEAR FOR THE YEAR
Particulars ENDED 315T ENDED 3157
MARCH, 2025 MARCH, 2024
Z ¥
Opaning stock 53,62,78,260 23,58 44 481
Add: Puichases 1,328,577 .80, 757 3,19,80,50,004
Add  Purchases/import Expenses 2.12,04,309 3,72,61,278
Less: Closing stock 45 40 52 403 53 62.79,268
Cost of material consumed 1,48,92,01,932 3,23.48,76,584
Note 18.h Purchases of stock-In-trade
FOR THE YEAR FOR THE YEAR
Particulars ENDED 31587 ENDED 3157
MARCH, 2025 MARCH, 2024
[4 ¥
Purchasas 10.63,126 36.80.000
Total 10,63,126 35,590,000




NICO EXTRUSIONS LIMITED
Notes forming part of the financial statements

¢

Mote 18.c Changes in inwentories of fimished goods, work-in-propress and stock-in-rade

FOR THE YEAR FOR THE YEAR
Particulars ENDED 315T ENDED 31ST
MARCH, 2025 MARCH, 2024
= 3 3
{a) |loventories al the snd of ths vear,
Finlshed goods 1,82.99 315 .14 45 486
Work-in-prograss 62,79,258 120,786,722
Stock-in-trade 23,655,090 28,38,980
Stock with Third parny and in Transit - -
2,65,44,560 7,72,61,188
Inveritaiies at the baginning of the year
Finished gotds 81445488 1,23,75.807
Work-in-progress 120,76,722 51,89 418
Stock-In-trade 2838560 -
Siock with Third party and in Transit = -
7.72,61,188 1,85,35,222
(Increase) | Decrease In F G and WIP 5,03,16,628 (5,87 ,25,965)
Note 18 Employee benafjls expense
FOR THE YEAR FOR THE YEAR
Particulars ENDED 3157 ENDED 315T
MARCH, 2025 MARCH, 2024
¥ 7
Salanes and wages 4,83,61, 742 560,46 827
Graluily Paid B 85,885
Contributions o grovident end other funds 13,00.080 11,88 374
Stafl walfare expensss 11.48,196 13,94,222
Tolal 5,08.10,018 596,25 118
Note 20 Finance costs
FOR THE YEAR FOR THE YEAR
Particulars ENDED 3187 ENDED 3157
MARCH, 2025 MARCH, 2024
T 4
Interest axpense on
{Iy Intetest an Borrowings - 45 72 988
{li) Interest on delayed / deferrad payment of tax - 218
Total - 45,23,214
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NIGO EXTRUSIONS LIMITED
Notes forming part of the financial statements

Mata 21 Glher expenses

FOR THE YEAR FOR THE YEAR
Particulars ENDED 3137 ENDED 3187
MARCH, 2025 MARCH, 2024
4 ¥
Other Dirsct & Manufacturing Expanses
Brokerage on Purchase 280,123 481110
GConsumahbies 1.32.01.158 1.76.G7.243
Consumption of slores spares congumables and loose tools 13.69,990 18,92.187
Labaur Charges: (Other than on payroll) 1.41,366 Z7.550
Other Manufacturing expensas 892,085 4.36,679
Packing Material 2T 3145 33.07.833
Power and Tuel 7,67 02,525 9,25,08,239
Rent including fease rentals 140,000 41,680,000
Repairs and maintananee (Reter Nole 21 2) 08 01,643 1.07,35,786
Security Charges 13,18.453 11,80.475
Administrative Expenses
Bank Charges 1,38;421 1,72.252
Business Promotion Exp. 5085 -
Communicanon Expenses 22218 25048
Computer & Frintar Expenses 16,701 31,861
Conveyahca 12,340 18,300
Director Sitting Fees 1.20,000 -
Diwall Expanse 1,00,750 4,768,675
Dorations and contripufions 1 80,511 1,298,362
Fees, Fine & Stamp TehT2Y 838914
Insurance Charges 154,068 3,683,436
Frelght. Forwarding & Transport-Othars 83,830 63,454
Legal and profsssional 12,868,754 15.41,480
Loss om samaf fived assels 16,648 =
Membership & Subscrpbon 82752 90,734
Miscelizneous balances written off 25100 122312
Miscelaneous expenses 47,750 63.433
Payments to audilors  (Refer Nole 21.1) 3,25,500 3.05.000
Printing and stationery 74,452 133,847
Rates and taxes 1,688,284 42312
Travelling Expanses 1,02.205 74,382
CSR Expenses (Refere Note 21.3) 10.23,500 27,80.000
Selling & Distribution Expenses
Diseount'on Sale of RoDTEP Scrip 18,006 899
Giscount-an Sale B,28.936 21,460
Expansas Related to export 55,03,718 BT 42377
Frelght. Forwarding & Transport for-Sale 55,83,780 1,08,69,082
Prompt Payment Discount on Sales 413,427 440357
Veficle Running and Mamiamance Expense 1.14.713 1,056,200
12,60,22,.914 16,00,67,667




NICO EXTRUSIONS LIMITED
Notes forming part of the financial stataments
totes

(vil] detalls of related party transactions,

(viliiwhere & provision i made wilh respect 102 liability
incurred by entering inte a contraciual obligetion, the
mavemanis in the pravision during the vear shall be shawn
separataly.

# In FY 24-25, Rs 10,23,500 contribution paid ko Registered
Trusts engaged In camying out CSR activities in ralation to
Education and Animal Welfare. Trust 1s regiStered under
Sec12A & 806G of Income Tax Act and MCA to camy out
CER actvities. The Independent Practilioner’s Report from
the suditer | CA In practice of suth repistersd wust on
expenditura incurred on' the CSR activity oul of such CER
funds contibuled is recslved

# # Ih FY 2324, Rs 2780000 conblbution pald' to

Registared Trusts engaged in camying out GSR- activities in

relation to Education and Ammal Webtare, Trust s regislered
under Sec{2A & B0G of Income Tax Act and MOCA to camry
oul TSR activiies The Independent Practitioners Report
frof the auditor | CA in praclice of stich registerad trusl on
expenditure ncuired on the CSR activity olil of such CSR
funds conlributed s recaived. :

FOR THE YEAR FOR THE YEAR
Particul ENDED 3187 ENDED 3187
articulars MARCH, 2025 MARCH, 2024
4 g
21,1 |Payments to the auditors comprises;
s audiors - S‘catutdni B 2.25.500 2,03,000
As-auditors - Tax audh 55,000 £5.000
For othet malters 43,000 45,000
Total 3,725,600 3,03,000
21.2|Delails of Repairs & Malnlenance
Repairs and maintenance - Buldings 11,850,700 7,69,408
Repairs and maintenanca - Machinery 78,28 355 B4,33.944
Repairs and malntenancs - Venicis 33,830 72,500
Repairs and maimengnce - Others 780 758 14, 50,067
Total 98,01,843 1,07,35,786
21,3 |Detalls of Corporate Social Responsibility [CSR
Expenditure)
(i} amouni required to be spant by (e sttnpany during the 10,23,500 27.80,000
yaar,
{n) @mount of expenditure ingurrad, 10,23,500 2780000
(i} snortfall at the and of the yaar, - -
(iv) loa! of previaus years sharfsl, - -
{v] reason for shorfatl,
(vi) nature of CSRK activities, # W




NICO EXTRUSIONS LIMITED
Notes {orming part of the financial satoments

Hots 22 Addiicnal informatien to the finuncial statemants

Maote Parliculars AS AT 35T AS AT ST
MARCH 2025 | MARCH 2024 |
r L
221 |Confingent Ezbilities and commitmeants (1o he extent not provided for):
Contingsnt latilities: Appeals filsd in respsorel diegiied tax demands
11l Inecme Tax 3614808 8,010,210
Ngcks 4520778 #8,20.778
[y Custo | hppro)
The cimtom duty gt immants meds Unded Adwanos Authansalinh 95 73381 1,141,688, ¥8&
Lieatise anainsl which &xpon abligaticn hes to'be fulfilled wilhio
wafidily period,
1,780,965 1,95.90,774
222 |Disclogurgs required under $¢Glion 22 of the Micro, Small and Madilm
Enterprises Devolopment Act, 2008 =
[l Prnspal amount rmaining wopaid i sny supplier 35 al the end of the 1,32580 19,63,385
sccoutiling yesr
(iip Inemrest dus thereon reméning unpaed o any supalisr as al the eid of = -
the seoolinting yaar '
{lii) The-amoiint ol interest paid-along wilh e amaunis al the paymant - .
Inesds b thie Supplisr Beyond ihe sppointad dbyv )
() The amaunt ot inferest die and paysble for the year -
(v} The amount of intemst ex=risd and remaining urpsid & the el af the - .
EnCuuniing yest
(v} Thie amount af futhiet imtarest die and payables sven in the succestding - -
year, untll sueh dale when thin infsres) diss a5 above e sclually pad
Oues 1o Micra ahd Small Eniemrises Have been dadéfminad 1o the syfént
stch parties have heen identified on the tesis of nformaben gollscted by ihe
Mansgement, This hes bsan relied upon by the sudiios
22.3 |Value of Imports calculatid an CIF basis -
Raw matsnals Rupess 18,81 684147 1.4812,25915
In Formgn Cumeney | & 1RELSE086 ) & 1,76 67 T750T
Capityl goeds ~ .
22.4 |Expenditure In forelgn surrency |
IpinrEsl io suplisrs Aijpaes -
In Foseign Curmnc 3 =
22,5 |Earnings ih lorelgn sxchonge :
Expon of guods caleilated 'on FOB besis Rupessl  tTSvERATE 8270 80,042
|0 Foralgn Currency | S 2085 51265 ) § 9983 984 25
226 (Dotalls on derivatives Insiruments and unhedged Torsign currency
expoaures :
The year-and fomeign cuimensy expesures ihat have not been hardoed by &
dorhvativa matrument o otherwise are giver bajow:
Payablos _ Rupass 7h35730 824188
_ In Faraigh Cutrency] & EEN| 5 FSOTI
Reedivables Rupses - 58,28,095
In Fargign Currgncy] 8 - 1 & 708127
227 | Value of consumption of Imported and lndigenous Goode & Is % to
total consumption
Valia of Imparisd Goads Cop=amption 7, 73,02,5904 13821 43,704
Vatus of Indigenows Geods Corsumphon 1.00.42.44.430 1.87.27,32.880
TotalValug of Congumpiien . 1.74;16,38,043 5234478200
"% Importad Goods ecnaumption vailuy AT 42%
M Indigenous Gogads comoumplisn valle SO 58%




NICO EXTRUSIONS LIMITED
Mates 22 forming part of the financial statemens

Note

Particulars

228
2284

22.8:2

Related party transactions
\Detalls of refated parties:

Description of relationship

Names of related parties

Kay Managemeant Personnal
(KMP)

Relatives of KMP

Ratan Jan
Dharresh Patsl
Asthok Mshia

Pushpalatha Vakkaliga

Varsha M Patel (Sieter of Difeeton
Jinlts Patel (Wife of Birectar)

Mote: Related parties have been identified by the Manageminl

Datails of relzted party ttansactions during the vear ended 31 March 2025 and balances oulstanding as st

31 Maich, 2025
Related Party Transactions 7
Description of the pature of Description of Related Party AS AT ST | ASATIMST
transaction relationship MARCH 2025 | MARCH 2024
T ?
Direetor's Remuneration Director Arun Mehta: 95 695
Dirsotor's Ramunaration Directeir Ashok Mehta 3.05,501 2,80,501
Remunesation to Relgted Party Wile of Diregtne | Jinita Patel - 91,578
Remuneration to Related Pary  |Director's Sister  |Varsha N Patel 3,00,000 3.00,000
Pirector Sitting Fees: Director Ratan Jzin 1,20,000 -




NICO EXTRUSIONS LIMITED
Notas 22 forming part of the financial stataments
Hots

Particutars

228
22.83

Retated party transactions
Details of rolated parties:
Descriplion of relationship

Mames of related parties

Metalloys Recyaling Limited
A M Fimance & Invastmants

Company in which KMF | Relatves of KMP
can exerciss significant influence

2284

Note: Related parties have been igenified by the Managsment
Detsils of rejated party (ransactions dlring the year ended 31 March 2025 and balghoes outslanding as 2131

Metalloys Recyeling Limliad

March, 2025
Relatad Party Transactions
Entities in which KMP [
- sl AS AT 315T AS AT 315T
Description of the nature of transaction m!aﬂv_.res of KMP have WMARCH 2025 | MARCH 2024
significant infNusnce
s T ¥
Transactions during the year:
Sale of Goods
Metalloys Recycling Limited Sistar Concam B2.45,61,242 | 1,5131.27.211
Sale of Fixed Assets
Metalloys Recyaiing Liiited Sistar Concem 673891
Reimbursement of Expenses Paid _
Metalloys Recycling Limited Gistar Concern F.11.838 1.46,54,821
Job Work Charges Received
Metalloys Recyeling Limited Sister Concety 17,28,78,445 £,70,54 602
Purchase of Goods
Metallioys Regycling Limiled Sister Cancarm 387199143  68,06.84.856
Claimed Reimbursement of Expenses
Metalloys Recycling Limited Sister Concam 17,14,331 14502 136
Office and Godown rent paid
Metalloys Recyeling Limitad Sister Cancam s 30,00,000
Frelight Paid
Metalloys Racyeling Limited Sister Cancem 13,468,000 11.20,000
Loan Received
A M Finance & Investmenis Dirsctors Propristorship 2,58,53,000 2,57.68,000
Interest paid on Loan
A M Finance & lrvestments Uirector's Proprigtorship = 30,54,890
Balances outstanding during the year:
Trade Payables
Metalloys Recyoling Limitad Bigter Concen 239688800 ) 357283721
Security Deposit Paid
Metalloys Recyciing Limited Sistar Concem - 25,00,000
Share Capiltal Subscribed

30,00 600




NICO EXTRUSIONS LIMITED
Notes 22 forming part of the financial statements

Legs: Praeference dividend and |ax thereon

Ne&t profit/ (loss) for the year alirbutabie {o the equity skareholders
frem continuing operations )

Weighted avarsge number of squity shares - for dilyted EPS
Parvalue pershane

Eamings per share. from continuing aperations = Duutad

1,46.49,053.28

Motz Particulars For the year For the year
ended ended
31 March 2025 | 31 Mar;.h 2024
T

229 |Earnings per share
Bagio

22:51 |Confinuing opsrations
Nel prafit £ {loss) for fhe year 1.4549,05328 | 1.61,89191.96
Less Preferemes dividend and lax thareon . - -
Met profit / (loss) for the year attributable to the aqu ity sharshoiders 1464905329 | 1.61,83,191.96
Weighted-average tumber of equity shares 50,00,000 §0,00,000
Par value per share 10,00 10,00
Esmings pér share - Besic 2483 a3

2292 |pilged
Continuing opsratians
Net prafit/ (less) for the year from gonlinuing operations 1,61,89,191.96

1.46.49,053.29

50,00,000
10.00
183

1,61,89,191.96

50,00,000
10,00
34

2210

Deferred tax (lability) / assst

Tax effect of tems constitiiling daferred tax Lability

Or differancs betwesn bouk balance and tax balance of fixed assels
Tax effect of items constituling deferrad fax liability [

Tax sffect of tems constifuting deferred lax assels
Lese carriad forward®

Reversal of DTL fiot recoanised

‘As a prudent measurs, In the oplaion of the management thefe S
feasonable certainty of continuous sufficiEnt fulurs taxable ncome,
the company has created deferred tax asset or defarad tax labiily.

[22,21,719.00)

(16,11,984,00)

{22,21,718.00)

(16,11,584.00)

Net deferred tax (Hability) / assot

-

{22,21,719.00)

{16,11,984.00)

22 11
22,111

22.11.2

Details of leasing arrangements

The Company has anisred Into operaling lease arrangements for
eriain sbrpius faclities. The iease is for a periot of 17 romhs and
may be renewed for a Furdher period on mutual agreement of the
parties.

Lease incomes recognised in the Statement of Profit and Loss

A5 Lessen

Tne Company has entered inte opersiing lease srrandements for
certain' faciiies, squipments, factory premisas and offiie premises.
The leases are for a perlod of 2 10 3 years and may be ranewed for a
further pemod based on mutual agresment of the parties.

L=ass payrents recognised in the Statement of Profiland Loss

1,40,000.00

31,60,000.00




(€

accounis thal tias been sUmenderad or distlosed & incame duting
the year in (he tax assessments under the Income Tax Act, 1981
{such as, ssarch or survay or any other eievant provisions-of the
Income Tax Acl, 1861) and also shall state whether the previgusly
unrecordied Income and related assels have been properly recardad
In the books of accolint during the year

NICO EXTRUSIONS LIMITED
Naotea 22 forming part of the financial statements
Naote Particulars For the year ‘For the year
ended anded
31 March 2025 | 31 March 2024
kd ¥
2212 |The Company has no transaction Unrecarded In the books of Nil Mi|

2213

surrent year's classification | disclosure:

Pravious year's figurss have been regrouped | reclassiied wherever necessary to comespand with the




Nico Exirusions Limited

Notee forming part of the financlal statemants

Note 22.14 Other Regulatory Requirement

(i) Title deeds of Immovable Propeity
The company does not own any Immavable Propertly,

(ii) Revalued its Property, Plant and Equipment
The company has not revaluad its Property, Plant and Eguipment during the year undar review,

(il Loans or Advances
The company has not made any advances to promoters, Oirectors, KMPs and the related parles (as defined
under Companies Act, 2013) either severally ar joinlly with any other person,

(iw) Capital-Worl:in Progress
The company has Capital-Work-in Progress (CWIP) at theeend of the wear undes review,

(v) Intangible assets under development _
The company hias no Intanpibie assels under devaiopmant al the and of the year under review

(vi) Benami Property held
The company does not halding any benami praperty under the Benami Transacions (Frohibiion) Acl, 7888
(45-of 1988) and the rules made thersunder,

(vil) Borrowings from banks or financial institutions an the basjs of security of currant assels
The Company has no homowings from banks or fimancial institutions on the basis of securties of current
assats. Hence no quartererly refeuns or stalements of current assast filed,

(i Witul Detaulter
The company is nol calegorized as a willul defaultar by any bank or financial institirfion {8s defined under tha
Acl) or cansartium thereof, In accordance with the guidelines on witful defaulters Issued by the Resape Bank
of India

(ix) Relationship with Struck off Companies
The cgmpany has no transactions wilh tompanies struck off Under setlion 248 of the Companiess Act, 2013
or seclion 5680 of Companles At 1956

{x) Registration of charges or satisfaction with Registrar of Companies
The company lias complied the requirerient of registration of chirge o satisfaction of charge wilh MCA
(ROC] a5 stipulated under the Comparies Adt 2013 a5 on alance sheot dats (e, 31.032025

(xl) Compliance with numbar of layers of companies
The company does not have any |ayer of subsidlary preséribed under clalse (87) of ssction 2 of the Aal read
with Companles (Restriction en numbker of Layars) Bules, 2017, and hence ihe relationship/extent of holding
of the company in such dowtistream compunies disclosar (5 not requlired.




Nico Extrusion ited
Notes forming part of the financial statements
pr——
(xii) Ratios
Sr. Ratio Numorator Demominator | 31-03.2025 | 31-03-2024 | % Change | Reason
No, for
variance
whove 25%
| yiEar on
year

1 |Current Rabio |Cument Assets Current Liakillties 139 124 11.47%|< 250 *

2 |DebtEquity |Cureril Barrowings +Shareholder's: 0.00 0.00 0.00% < 25% *
Ratio Narn Current Epuy

Bomowings + Leass
Faymients

3 |DebtSemvice |[Eamings for debi Dehi service = 0.00 0.0 0.00%|< o559 *
Coverage sarvice = Net profit. | | Interss! on Long
Ratio after taxes + Nom-  |Tenm Loan &

cash opemling Legss Paymenls =
expenses + Intarest  [Pringipal

an Lang Term Lean  |Repaymerfs

& Lease paymunt +

Other adjusimsnt ke

loes ¢n als of

feesje

4 |Return on et Profits afier Averags 0.08 0.a7 “15.37%|< 255: *
Equity Ratio  |taxes Shareholdar's

Equity

§ |lrmventony Revenue fram Average inventory 318 5.58 -25 85% | Refer
Turnoves Oparation ot
Ratio | Below

8§ |[Trade Revanus from Average Trade 4 30 37 64 127 62%| Refer
Recsivable  |Operslion Fecsvable note
Turnover Lelow
Ralig

7 |Trede Tomal Furchases Average Trade 381 5.46 -28.50%| Refer
Payabla Payables note
Tumover below
Ratic '

8 |NetCapital [Revenue fram Wirkng capital = 047 7131 -55.81%|Reler
Turmover Operation Currsnt sssels - ' note
Ratio Curral liabiilies fad

§ |NetProfit  [het Profi Reysnue from 0.01 0.0 63.78%| Refer
Ratio Oparation nole

10 |Return on Earnings before Capital Employed 0.08 o1z -34 46%| Rafar
Capital interest and tives = Tangibie Net néte

; Warth + Tatal Dent
Empioyed ¢ {asns LGbHRE S below
Defamed Tax
Liahility

11 [Return an interest (Finance Ayaraps of 0.0C 0.00 0.00%|< 25% *

Investment  |Income) Invesimant in
Subsldiary & Hank,
Depost




Nico E xtrusio imi
N formin i of the financial statemanis.

Reason for variance above 26% year on year

1 Inventory Turnover Ratio - There i5 3 decling in Invaniory Tumcver rslio on account of increasad
inventary halding perod and deding in bumovs

2  Trade Recelvable Turnover Ratio - There s = incline in Trade Receivable Turnover ralio on acdolint
of decreass in credil sale

3 Trade Payable Turnover Ratio - Thare is a decline in Trade payable turnover ralio on account of
decreased purchase lurrover and Increased in greditors holding period.

4 Net Capital Turnover Ratio - There is a decling in Net Capital Tumnover ratio on account of decreased
turnover.

§ Net Profit Ratio - There is 2 Inclinein Net Profit ratio on account of increased profitability on acount
of lowerer cost of goods consamed.

& Retwmn on Caphal Employed - There ks a desline in Retutn on Capital Employed ratio on account of
decreased tumnover and profitability.

{xi#i) Compliance with approved Scheme(s) of Arrangements
The Compnay has not under gone any scheme of amangement, hence no complance to this regand required
o be mads.

(xiv] Utillsation of Borrowed funds and share premium
1 The company has notadvanced or loaned orinvested funds (either borrowed funds or share premium

or any othersources or kind of funds} to any ather person(s) or entity{ias), including foreign entitiss
(inlermedianes) with the understanding {whether recarded (n writing ot olherwiss) as referred in clause:

14{a} of Schedule 3 o Companiss Act 2013
2 Except hormal business transaction, the company has not received any fund from any person(s) o

entitylies), including foreign entties (Funding Party) with any undatstanding (whether recorded in
writiria of olhenwise) a5 referrad in clauss 14(b) of Schedule 3 1o Gumpani_es Azt 2013

|Note 23 Scheme of Marger

The Board of Directors of the Company has appraved a Scheme of Amalgamation under Sections 230 10 232
of the Companies Acl 2013 for the merger of the Company wilh Metaloys Recycling Limitsd, with the
appointed date of 1s! April 2023, The Scheme has been filed with the Hon'ble National Gompany Law
Tribursal (NGLT) and is pending approval.

Pending sanction of the Schatme by the NOLT and filing of the order with the Reugistrar of Companies, lhe
financial slatemenis of the Company have besn preparsd on z standsione basis and do not includs any
impact of the proposed merger. The effect of the Scheme will be given afier rat:e:pt of the necessary

approvals, with retrospective efiect from the appoinled date of 1st April 2023 ar such cther date 28 may be
approved.

In terms of our report attagha,

FORSML AND COLLP Farand on I:mhﬂlf 01 thﬂ Bua rd of Directors
{Formerly Shaparia Mehta & Associates LLP)
CHARTERED ACCOUNTANTS

FIRM REG NO,: 112350W / W-100§ 50
Faed — dlogiin :
Paresh Shaparia
Partner

M. No: 36051
Place ; Mumbai
Date : 03.08.2025

Din: 10576158 Din: 06608770

upin: 25626051 BML T2 7111
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To Date: July 08, 2025
The Board of Threciors

Nico Extrusions Limited

Gala nos. 14, Niry Tndusteial Estate,

Off, Mahakali Caves Road, Ardhen (Fast),

Mo ibar-000075

Sub: Certificate confirming shareholding pattern of Nico Extrusions Limited (‘the
Transferor Company’) as on July 08, 2025

1. We, S M L and Co LILP, Chartered Accountanis (formerly known as Shaparia Meh &
Agsocistes LLP, Chantersd Accountants}, the Stamtory Auditers of Nico Extuusions Limited
(‘the Transteror Company’) have isssed this certificate at the request of the Transferor
Company. The Transferor Company hits (0 submit this certificate confirming its shareholding
pattemn as on date, duly certufied by a Chartered Accountant fo the National Company Law
Tribtnal (NCLTY, Mumbal bench.

Risponsibilits of the ) Company;

2. Iiis the responsibility of the Management of the Company (o prepare and maintain ploper
bopks, records and dacuments.

3. Further the management would be responsible for ensuring that the information with respect
Lo the shareholders as appeating in the books and records s correel.

Independent Auditor’

4. Ttis our responsibility to provide a feasonable assurance on the basis of the documents and
informarion that the particulars mentioned in Anmexure-l awached herewith are true and fair

5. We have examined Anmexurel i accordance with the informarion and documents provided
to us by the shanagement of the Company.

6. A regsonable assuranpy epgagement mvoives performing procedures o obtain sufficient
appropnai evidence on the cettificution given. The procedures selected depend on the
auditor's judgement, including the assessment of the risks associated.

Probhadevi COlfice: BUA A Meirsse sl Satapall Boss Moy Frabihadovl kbl - 400 0713 Prone: +91=2 %4785 100
Millond Office: £107611, Fomesfa] Santm, O LIRS Margy TEe Manggnvar i E1ats, stuhirds (W), Mormioa=400 00, Friona; <7 193218 575035




SML AND CQO LLF Canfinuation Shest

SHASTERED A0 ANTE

683

Opinion:

7. Hased on our examination of books of account, records produced, and information provided
ty us we are of the opinion that particulars rnentioned in Annesure-1 attached herewith are
true and fir,

8. The certificate is isued at the request of the Management of the Company to submit it o
NCLT and should not be used by any other person or for any other porpose. Accordingly, we
do net accept or azsume any lability or any duty of care for any other purpose ar to any other
person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing, '

SMLANDCOLLP

Chartered Accountants

(formerly known as Shaparia Mehta & Associates LLT)
Firm Reg. Noo: 0112350W / W = 100051

ot Lagpain , =2
Pmsm‘m . .. TLVIEL D “J.rl
Pﬂﬂﬂﬂ . -.- \-...,_,_.— 'I' r

Membership No: 036051
UDIN; 25036051 BMLKTEZS00




SML AND CO LLP &4

CHARTERED ACCOUNTANIS

pifice@smicain | www.smicdin

exure-

To Date: July 08, 2025
National Company Law Tribunal (NCLT)
Mumbai Bench

Certificate confirming shareholding pattern of Nico Extrusions Limited (‘the Transferor
Company') as on July 08, 2025

Dear Sir/Madam,

We, S M L and Co LLP, Chartered Accountants (formerly known as Shaparin Mahta &
Astociates LLP, Chartered Accountants) are the statutory auditess of Mico Extrusions Limited
(CIN: U28! I3MHIS96PLC097588) (hereinafter referred 10 as the Company) having its
registered office at Gala fio 14, Niraj Industrial Estate, O, Mahakali Caves Road, Andhert
(East), Mumbai — 400093. We hereby certify that the sharcholding pattern of Nico Extrusions
Limited as on Tuly 08, 2025 s is under'—

. Name of the Number of Valne of .
SN Sharebioldser Shares Shares Hato
Equity Shares
Metalloys Recwclin ' .
y | ycling 300,000 30,00,000 6,00%
2 Rity Jain 11,74.995 1,1749950 | 23.50%
3 | Bhavini Jam 11,74.995 1.17,49,950 23,50%
4 | Sheeka Shah 11,74,905 1,17,49 950 23.50%
5 | Rtk Mehta I1,74,905 1,17,49.930 33.50%
i Dharmesh Pagel (] 100 0.00%
7 Aran Melry 1 100 0.00%,
Total _ 50,00,000 | 500,00,000 100%
SMLANDCOLLP
Churtered Acconntanis

(formetly known as Shaparia Mchta & Associates LLP)
Firm Reg. Mo.: 0112350W 4 W - 100051

larest Lo patst
Paresh Shaparin
Partner
Membership Now 036051
UDIN: 25036051 BMILKTE2560

Prabhedevi Ofles; 804 A, Mamion Mittlown, Sanapoll Bapat Mang, Prabinctedt Mumbmi - 400 013 Pnorm: +71-25-295100
Milmd Ciflce: 810041 L, Parmashivar Canirs, OIABS Morg Onp Mordonvan e, Exiols, Sukng (W], Mirmpad00 080 Phane =P 1232108 S7a0
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\ 23 Affidavit

§ 1, Vijay Mohanlal Porwal, Director of M/s METALLOYS RECYCLING LIMITED,
having registered office at 12-12A, NIRAJ IND. ESTATE, MAHAKALI CAVES
NEAR PAPER BOX ANDHERI-EAST, MUMBAI-400093, do solemnly affirm and
i say as follows:

1. 1 am the Authorised Signatory of the Campany and being fully conversant
" with the facts leading to filing of the present proceedings. | am authorised
and thereby competent to depose to what is stated in this affidavit.

2. That M/c Metalloys Recycling Limited is the Shareholder, holding 3,00,000
(Three Lakh) Equity Shares of Rs. 10/- [Rupees Ten anly) each as on July 08,
: 2025, of Mfs. NICO EXTRUSIONS LIMITED {Applicant Company No. 3/
Transferor Company) for the proposed Schemeof Merger.




3.  1hereby give our consent for approval of merger of NICO EXTRUSIONS
LIMITED ("NEL/ Transferor Company”} into METALLOYS RECYCLING LIMITED
("MRL/Transferee Company").

4. | have no objection for aforesaid merger and being part of Shareholder
of Transferor Company, we hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required u/s 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

5. | solemnly affirm and declare that the above declaration is true and
comrect 1o the best of my knowledge and belief, no part of it is false and
nothing material has been concealed there from.

BY ORDER OF THE BOARD OF DIRECTORS

For METALLOYS RECYCLING LIMITED

DIRECTOR/AUTHORISED SIGNATORY

Verified this day of 2025

Solemnly affirmed and declared at day of 2025

before me.

DEPONENT VERIFICATION

All  the averments and statements and facts in the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant Is concealed hereinabove.

DEPOMENT

| BEFBKF ue

" S ]
RAMPARATA® SIERR'S. ChaumaN

- ADVCCATE & NOTARY
. GOVT OF INDIA
SN0 293 ] —— Rag. Ne. 48176
: = m—— Hoom My, 7, Geganyll pagar
Date : ba| ||:, Tty Wear Graen Village, Misacay Pads Aead
| Kashigean, Mira itead Eigl, Tiant - 44} 107
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Affidavit

I, Arun Mehta, sor of Indermalji Mehta aged 71 years residing at 7, Manav
Mandeer A, Vidyaniketan Marg 17, Laxmi Narayan Mandir, Borivall,
Mumbai - 400 062, do solemnly affirm and say as follows:

1.  That ! am the Shareholder, holding 10 (Ten) Equity Shares of Rs, 10/-
[Rupees Ten orily) each as on July 08", 2025, of M/s, NICO EXTRUSIONS
LIMITED (Applicant Company No. 1/ Transferar Company) for the propesed
Scheme of Merger.

2 | hereby give my consent for approval of merger of NICO EXTRUSIONS
LIMITED ["NEL / Transferor Company”) into METALLOYS RECYCLING LIMITED
("MRL/Transteree Company")



3. ['have no objection for aforesaid merger and being part of Shareholder
: ; of Transferor Company. | hereby give full consent for dispensing with
requirement of halding meeting of Shareholders for approval of the Scheme
as required ufs 230-232 of the Companies Act, 2013 and Rules framed
thersunder.

4. | salemnly affirm and declare that the sbove declaration is true and
correct to the best of my knowledge and belief, no part of it Is false and
nothing material has been concealed there from.

Signature: _f\{" ﬂ‘.”:’)ﬁ

Mame: Arun Mehta

Verified this. day of , 2025

Solemnly affirmed and declared at day of , 2025
befora me.

DEPONENT VERIFICATION

Al the averments and staterments and facts in the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is concealed hereinabove.

Place ;- -fﬂ- v\/,):"“

DEPONENT

BEFORF ME

"‘rh'bpr—'*ﬁ’:'

T\
RANPRATAP Sf}‘JGH 5. CHAUHAN
ADVocaTe E hﬂ TARY ;

RG’:"\ INDIA
ooy o #8176
NeaF Grean v o nanai Bagar,

g, b
Kasiilgean, kairg fogy £ ;’ihfl Fada Rous,

Date -

Thane - 401 107
Raibo. OF Fapafio 5 5 |
StNo, 9. )10 Lﬂ;tr
[Dse: Jo |19 [20as—
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T — Affidavit
B I, Dharmesh Patel, son of Natwarlal Patel aged 51 years residing at 1,
Chandubhai Babubhai Chl., Chincholi Bunder, Malad West, Mumbal - 400
064, do solemnly affirm and say as follows:
|
3 1. That | am the Sharehiolder, holding 10 (Ten) Equity Share-ﬁ_ﬂ‘f Rs. 10/-
(Rupees Ten only) each as on July 08", 2025, of M/s. NICO EXTRUSIONS
. LIMITED (Applicant Company No. 1/ Transferor Company) for the proposed
Scheme of Merger.
L]
. 2. | hereby give my consent for approval of merger of NICO EXTRUSIONS
LIMITED (*MNEL / Transferor Campany®] Into METALLOYS RECYCLING LIMITED
g ("MRL/Transferee Company”)
; Lo L
=3
l R




P

3. | have no objection for aforesaid merger and being part of Shareholder
of Transterar Company, | hereby gve full consent for dispensing with
- requirement of holding meeting of Shareholders for approval of the Scheme
as required u/fs 230-232 of the Companiés Act, 2013 and Rules framed
thereunder.

4. | solemnly affirm and declare that the above declaration Is true and
correct to the best of my knowledge and belief, no part of it is fakse and
nothing material has been concealed there from.

Signature: _t'_'—:__,l)hf”"“sf‘ w LLI
Name: Dharmesh Patel

Verified this day of 2025

Solemnly affirmed and declared at day of , 2025
before me.

DEPONENT VERIFICATION

All the averments and statements and [acts in  the abowve
Affidavit are true to the best of my knowledge and belief and
nothing relevant is concealed hersinabove.

-—__’“T_ZDL\m'ﬂQ[\ ™ z"’*‘*'l

BEFORF ME

|
e l
RﬂMFHﬁTAFﬁiﬁ; CHAUHAN

ABVOTATE & NGTARY

GOV OF iNDiA |
Huﬂ-:;?;g':ﬂg' OLTe
iLL F K

Near Graen Vilings szl Hagar,

iy e Macyohy P
Kashigon, Ml Ross 2aye nmmu-ljglmf or

Reg.Mo, 0%  PapaNo, 272
8r.Ne, 217 )g,né_"
Dato: talt |20
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£ |, Sheeka Porwal nee. Sheeka Shah, wife of Vipul Porwal aged 43 years
residing at Flat Ne.303, B Wing, 3" Floor, Swastik Sadan, 8" Road, Khar
West, Mumbai - 400 052, do solemnly affirm and say as follows:
f
' 1. That!am the Shareholder, holding 11,74,995 (Eleven Lakh Seventy Four
Thousand Nine Hundred Ninety Five) Equity Shares of Rs. 10/- (Rupees Ten
t only) each as on July OB™, 2025, of M/s. NICO EXTRUSIONS LIMITED
(Applicant Company No. 1/ Transferor Company) for the proposed Scheme
¢ of Merger.
[
2. Ihereby give my consent for approval of merger of NICO EXTRUSIONS
i
5

ool L T ESSIH)
T P
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LIMITED ("NEL / Transferor Comipany”) iito METALLOYS RECYCLING LIMITED
("MRL/Transferee Company”}

3. | have no objection for aforesaid merger and being part of Shareholder
of Transferor Company, | hereby give full consent for dispensing with
requirement of holding meeting of Sharehalders for approval of the Scheme
as required ufs 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

4. | solemnly affirm and declare that the above declaration |5 true and
correct to the best of my knowledge and belicf, no part of it is false and
nathing material has been concealed there from.

Yoo o

Name: Sheeka Porwal nee. Sheeka Shah

Verified this day of 2025

Solemnly affirmed and dedlared at day of , 2025
befare me.

DEPONENT VERIFICATION

All the averments and statements and facts in the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is concealed hereinabove.

Place :-

Date -

[-54
RAMPRATAP SINGH 'S! CHAUMAN
ADVOCATE & NOTARY
GOVT, OF INDHA
Reg. Mo. 48178
. g!nn»;:;l ‘frlilﬁ [ Ga{ﬁnnnlrl ftmgar,
: _ T . Yusacha Pyda Road,
Reg.Ho. 0% PagsNo. 33 Kaslgaon, Mira Rosd Exat, Thans - 401 107
SuNo.  Dza| Zorg”
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Affidavit

{ I, Ruchi Mehta wife of Ankit Mehta aged 39 years residing at 804, New Shree
Sagar Bldg, 29/C, Doongershi Road, Walkeshwar, Mumbal - 400 006, do
solamnly affirm and say as fallows:

1. Thatlam the Shareholder, holding 11,748,995 (Eleven Lakh Seventy Four
Thousand Nine Hundred Ninety Five) Equity Shares of Rs. 10/- (Rupees Ten
¢ only) each as on July 08", 2025, of M/s. NICO EXTRUSIONS LIMITED

(Applicant Company No. 1/ Transferor Company) for the proposed Scheme
i of Merger,

2. | hereby glve my consent Tor approval of merger of NICO EXTRUSIONS

| A



LIMITED ["NEL / Transferor Compaiy") into METALLDYS RECYCLING LIMITED
{"MRL/Transferee Company'')

3. | have no objection for aforesaid merger and being part of Shareholder
of Transferor Company, | hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required ufs 230-232 ol the Companies Act, 2013 and Rules framed
thersunder.

4. | solemnly affirmn and declare that the above dedaration is true and
correct to the bast of my knowledge and belief, no part of it is false and
nothing material has been concealed there from.

Signature: M

Name: Ruchi Mehta

Verified this day of 2025

Solemnly affirmed and declared at day af , 2025
before me.

DEPONENT VERIFICATION

Alll the averments. and ststements and fagts in the above
Affidavit are true to the best of my knowledge and bellef and

nothing relevant is concealed hereinabeve.

I ED 1 - =
B - ME
?L:{hlp =/ S =
W2 _
FAMPRATAP SIHGH 5. CHAUHAN

ADVOCATE & HOTARY
_ GOVT, OF INDIA

: Ras. No. 48176
Mrﬁﬂ- ﬂ% Fm Hﬂ. 121' ﬂﬂﬂmﬁg- F. Eﬂﬂﬁﬂﬂlllj ﬁéﬂ.&f

. £= tear tirean Viilagh, Massols Poda Aoad,
e I‘ 2 Kashigeon, Mira Road East, Thann « 401 107

Date:  ‘o[u|Pu
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Affidavit

|, Bravini Porwal nee. Bhavini lain, daughter of Chandanmal Jain aged 45
years residing at Flat No.1, Mukta CHS Ltd., 3" Floor , 15" Road , Khar West,
Mumnbai - 400 052, do salemnly affirm and say s follows:

1. That!lam the Shareholder, holding 11,74,995 {Efeven Lakh Seventy Four
Thousand Nine Hundred Ninety Five) Equity Shares of Rs. 10/~ (Rupees Ten
only) each as on July D&%, 2025, of M/s. NICO EXTRUSIONS LIMITED
(Applicant Company No. 1/ Transferor Campany) for the proposed Scheme
of Merger.

2. | hereby glve my consent for approval of merger of NICO EXTRUSIONS

. %‘{U‘p“\



%

LIMITED i:-"NEL;"-Triihst'rﬂI Cnm_hanir"l Into METALLOYS RECYCLING LIMITED
[“MRL/Transferee Cormpany”)

© 3. | have no objection for aforesaid merger and being part of Shareholder

* of Transferor Company, | hereby give full consent for dispensing with
requirement of holding meeting of Shareholders for approval of the Scheme
as required u/s 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

4. | solemrly affirm and declare that the above declaration is true and
correct to the best of my knowledge and belief, no part of it is false and
nathing material has been concealed there from.

-
Signature: %‘Qw‘
Name: Bhavini Porwal nee. Bhavini Jain

Verified this day af 2025

Solemnly affirmed and declared at day of , 2025
hefore me.

DEPONENT VERIFICATION

All  the averments and  statements and  facts  in the above
Affidavit are true to the best of my knowledge and belief and
nathing relevant is concealed hereinabove.

~ f
@\?&."\“ﬂ o
DEPONENT
BEFORF ME
RAMPRATAP SINGR'S CHAURAN

ADVCOATE & NOFARY

SOVT. OF INDHA
- F-.figg No. 28176
il B Y. T, Sxgragin Megarn
grle.  aiw I:H-?_j' . H]?Jﬁrﬂmn‘,flllaur. Masaehn Pada Ruwd,
. - ashigaon, M Foud East, Thanu - 4D
Dals . hf"h‘il.;f ! p 8L ThEip - A6 {37




EF 152626

TIEI HETe SETER,
a#fe (000003

-1.0CT 2035

e i) C
sftereht e e

Affidawvit

I, Ritu Jain, wife of Ashwin Kumar Jain aged 47 years residing at £/1011, 10t
Floor, Royal Samrat CHS, S.V. Road, Goregaon (West), Mumbal - 400 104, do
solemnly affirm and say as follows:

1. That!am the Shareholder, holding 11,740,395 |Eleven Lakh Seventy Four
Thousand Nine Hundred Ninety Five) Equity Shares of Rs. 10/- (Rupees Ten
only] each as on July 08%, 2025, of M/s. NICO EXTRUSIONS LIMITED
{Applicant Company No. 1/ Transferor Company) for the proposed Scheme
of Merger.

2. | hereby give my consent for approval of merger of NICO EXTRUSIONS

, I X,



o

LIMITED ["NEL / Trar'asfem_r Company”) into METALLOYS RECYCLING LIMITED
("MRL/Transferee Company" |

3. | have no objection for aforesaid merger and being part of Shareholder
of Transferor Company, | hereby give full consent for dispensing with
requirement of holding meeting of Sharehaolders for approval of the Scheme
as required ufs 230-232 of the Companies Act, 2013 and Rules framed
thereunder.

4. 1 solemnly affirtn and declare that the above declaration is true and
correct to the best of my krowledge and belief, na part of it is false and
nothing material has been concealed there from.

Sighdture; M -

Name: Ritu Jain

Verified this disy of , 2025

selemnly affirmed and declared at day of . 2025
before me.

DEPONENT VERIFICATION

Al the averments and statements and facts in the above
Affidavit are true to the best of my knowledge and belief and
nothing relevant is concealed hereinabove.

G‘“‘*"k'

DEPOMNENT

BEF&ORF VE

Lty

RAMPRATAP SINGH'S CHAUMAN
ADVOOCATE 8 NOTAHY

UV OF TNDHA
Rog. Mo, =9  PagelNo, o2 Reg. M. 48176
P = Aeom Mo, 7. Begangin Nagar
1y ]143—3 Nomr Griszst Vilxge Mz 24shs F.t?ia Roed

Bals - Iﬂ i f 2oy dashigaon. s Aoad Last, Tranz - 401 107
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Exhibit- D |
SIMRAN KHANUJA & CO. o s

= Paisen Roud, Behind Mona Hospital,

Contact No. : =01-7869861 167
Email: s.khanujao7 sk gmail.com

To Date: 1 August, 2025
Thee Board of Direciars

Nieo Extrusions Limited

Cula no. 14, Mirad Incusteial Estule,

Off. Mahakali Caves Road, Andheri (East),

Mumbal 400063

Sub: Certificaie confirming the secwred creditors of Nico Extrosions Limited (‘the
Trumsferor Company’) &s on 31 March, 2025

I hitve Issued this certificate at the reguest of the Transleror Company. The Treansftror Company
has to submit this certificate confirming its Secured Creditors a5 on 31" Margh, 2025 duly
certifled by a Chiartered Accauntant W the Natlondl Company Law Triblnal (NCLT), Mumbai
bench.

Hes ibility of the Ma i of the Co H

It is the responsibility of the Management of the Company to prepare and maintain proper books,
records and decunents.

Furthir the management would he responsible for ensuring thut the information with respect to
the secured creditors as agipearing in the books and records is corrent.

Chartered Accountant’s Responsibility:

It is out responsibility to provide o teasonable assurance on the basis of the dosuments and
information that the particulors of the secored credinors mentioned jn Anmexurc-A yttuched
herewith are true and fair,

I hive examined Annexure-A in accordance with the informarion and documents provided o s
by the management of the Company.

A regsonable sssurance engapement involves performing procedures to obtain sofTicient
appropriate evidence on the cenification given. The procedures selected depend o the abd ftor's
Judgement, including the assessment of the risks associoted.

Opinion:

Hased on out examinalion of books of accounl, records produced, and Information provided to
me, 1 am of the opinion that the list of secured creditors as on 31%March, 2025 us given In

Annextire-A herewith are as pet bovks of aceounts, ooks of aceount and rdeords indicate
AL
RN ULy
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SIMRAN KHANUJA & CO. oo icomen

o . = Ralsen Road, Behind Mons Hospiml,
CHARTERED ACCOUNTANT e

INDTA Contact No. - =8[-7860861 |97
Bl ! s.khanujad7 sh@umail com

that Nico Extrusions Limited had ho outstanding seeured creditors as on 318t March, 2025, snd
the total amount due to secored credimors s 20 (Rupees Zero)

8. The certificate is issued ar the reguest of the Management of the Company to submit it o NCLT
and showld not be used by any other person or {or any other purpose. Accordingly, 1 do not sceept
or assume any liability orany duty of care for any other purpose or to any other person o whom
this certificate is shown or into whese hands it may come without our prior consent in writing.

For Simran Khanuja & Co.
Chartered Accountant
(Firm"s Registration Hmﬂ&ﬂﬁ-i{.‘l

ggw%

CA Simran Khanuja
Membership No; 461383
UDIN: 25461 383BMLGUWS2S)
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SIMRAN KHANUJA & CO. it oy

g

=N

Ruisen Road, Benind Mona Hospital,

CHARTERED ACCOUNTANT Bhopi (M.P.)-462023

Contnet N - +01.7869861 197
Email; e khanuja97 sk@@email com
exure A’
To Date; |* Agust, 2025
Nutional Company Law Tribunal (NCLT)
Mumbai Bench

Sub: Certificate confirming the secured ereditgrs of Nico Extrosions Limited (‘the
Transferor Company’) as on 31% March, 2025

Diear Sir‘Madam.

This is to certify that Nico Extrusions Limited (hereinafier referred (0 as the Company) having
its registersd office of Gala no. |4, Nirj Industrial Estale, OfT. Mahakall Caves Read, Andheri
(East), Mumbai - 400093 has prepaned the list of secured creditors of the Company as on 31°
MNurch 2025 dre as below.

1 ety that based on my verificanion of the Books and records the Tist of sacured ereditors 45 on
317 March 2025 as given herewith wre ns per books of uecouties mainmined by the comipany:

. i ) ‘ Amount a8 on 31"
SN Name of the Secured Creditors March. 2025
[ | NIL — | 0
| Tatal — Secured {an!:tun ]

For Simran Khanuja & Co,
Chartered Accountant
(Firm"s Registration No- 035434C)

CA Simron Khanuja

Membership No: 461383
LIDIN; 2546 1383BM LGLWS250
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Diate: 301" Aprll, 2025

List of Secured Creditors as on 31* March,2025

We, the undersigned directars of Nieo Extrusions Limited {hereinafter referred to as "the
Company"), Having |ts registered office at Gala no.14, Nira] Industrial Estate, Off Mahakall Caves
Road, Andheri (East), Mumbal - 400083, hereby sclemnly certity and confirm the list of Secured
Creditors of the Company as on 31 March, 2025 is as following:

(i - [ . . Amuount a5 on 319 i
SN Name of the Secured Creditors March, 2025
1[N 0 ]
{
] | Total - Secured Creditors | 0 |

This certificate Is pursuant to the requirements for the proposed Scheme of Merger.

For Nico Extrusions Limited

i L L S£ i
rs, Pushpalatha Vinod Vakkallga=
Director Diractor

REGD. OFF.

1-4.Niraj Industrial Estare, Off. Mahakali Caves Road, Andheri (East) Mumba 400093 India.
{E}: +91 22 42608700 Fax .+ 91 27 26872152 E-mall: nicoBvicoes com Webane, www. nicoex com
FACTORY

Survery Mo, 678/1/3, Flot No.4, Bhilad - Silvassa Main Read. Before Naroll Chack Past, Naral.
Corcats Nomber  VPQS/61/026  Sifvassa - 396 235, () 7046015099

CIM : U2B113MH1996PLC0STS88




INDJA

Cxhibit- €

T

SIMRAN KHANUJA & CQ,  (rsedhconun

CHARTERED ACCOUNTANT Bthopal (M.P,)-462073

c;""‘"-

Raisen Roed, Behind Mona Hospital,

Contact Na. : +D1-7369861 |97
Email: skhanufa® 7 sk@pmall com
Ta Pate: |” August, 2025
The Board of Directors
Nico Extrusions Limited

Gala no. 14, Nirgj Inclustrial Fxtate,
Off. Muhakali Caves Road, Andheri (Eust),
MitmbaE-400093

Sub: Certificate confirming the unsecured creditors of Nico Extrusions Limited (“the
Transferor Company') as on 31* March, 2025

Lij

I Have issued this certificate st the request of the Transferor Company, The Transferor Compiny
has to submit this cenificate confirming its Unsecured Creditors as on 31" March, 2025 duly
cerlificd by o Chartered Accountant to this National Campany Law Tribunal (NCLT), Mumbai
heach,

Responsihility of the Ma nt of the Com =

It is the responsibility of the Management of the Company o prepare and maintain proper books;
records uad dovuments,

Further the management would be responsibie for ensuring that the Informativn with respeet 10
the unséeured creditors ss appearing In the books and recards is correct.

Chartered Accountant’s Responsibility:

It i5 our responsibility to provide & reasonable assurdnce on the basis of the decuments and
information that the particulars of the unsceured creditors mentioned in Annexurs-A attached
herewith are truc and fair.

| have examined Annexure-A in secordance with the information and dosuments provided to us
by the management of the Compuny.

A relisondble sssutance engagemetit involves: parforming  procedures: 1o obtam sufficient
appropriate evidence on the certification given, The procedures selected depend on the auditor’s
jud gement, including the asspssment of the risks sssociatzd

Opinion:
Based on our examination of books of account, récords produced, and infortmntion provided to

me. | am of the opinion that the fist of unsecured creditors as on 3 1%March, 2025 as given in
Annexure-A herewith are as per books of accounts,




INDI A

$¢
SIMRAN KHANUJA & CO,  [irgmaecomn o

Fasen Road, Behind Mona Hospiml.

"( CHARTERED ACCOUNTANT S,

Contact No, =91 - 7869861 197
Email:skhanuja®7.skidgmail.com

The certificale is issued at the request of the Management of the Campany to submit it to NCLT
and should norbe used by anv other personor for any other purpose. Accordingly, | do not accept
ar assume any lability or any dity of cnre for any other purpoase or to any other person to whom
this certificate is ahown ar into whose hands it may come without aur prior consant in writing.

For Simran Khunuja & Co.
Charleretd Accountant
(Firm's Registration No- 0354540)

CA Simran Khanuja
Membership No: 461383
UDIN: 25461 383BMLGUV2786
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SIMRAN KHANUJA & CO.

CHARTERED ACCOUNTANT

To

Anney ke

National Company Law Tribunal (NCLT)
Mumbad Bénch

Chrreved Accountan!

I6¢A, Lala Lajpar Rai Colory.
Raisen Road. Behind Mona Hospital.

Rhopal (MLP,)-462021

Comiact No, - =91 -T3RUE61 197
Emnils wkhanum®7 skiggmail.com

Date: |F August, 2028

Sub: Certificute confirming the wnsecured ereditors of Nivo Extrusions Limited (‘the
Trausferor Company') as on 31" March, 2025

Cizar Sip Wladlam,

This i4 o certify that Nico Extrugions Limited (hereinatier referred 1o as the Company) having
its registered office at Gala mo. 14, Nimj Indostrinl Esate, O Mabakali Caves Road, Andheri
(kast), Mumbai - 400093 has prepared the list of unsecured ereditors of the Company as on 31#
March 2025 are as below.

I certify that based ommy verification of the books and recorids the list of unsecured creditors as
on 31" March 2025 as given herewith are as per books of sccounts maintuined by the company:

3 Amount as on 314
SN Name of the Unsecured Creditors Marich, 2025
|
| 1 Honda Trading c_nrpurattun india Pl Ltd. (G} 13,67 48,6686
2 Metalloys Recyeling Lid.- Mumbal 23,96,88.900
3 Toyota Tsusho Indis Put, Ltd. 588,985,103
il Triple M Metal LP 75,25,290
5 Adv. K.M Brahmbhatt 85,000
3 | Alr Power Compressar 73,101
7 | Amblka Enginsering Works 21,830
8 Annpurna Electricals Pyt Lid 22,820
9 Erunkumar Tibrewala 22,441
10 Bharat Hardware & Tools 2,685,865
11 Bohra Shah & Co. 6,372
12 Champa Chawda B,12,357
13 Checkmate Toal Security Services 213,510
14 | Dilip Mechanical Works (New) 29,892
15 DNH Power Distribution Corporation Ltd {58,085},
16 Durvank Transport ]
17 Eco-Orro Chemicals Pyt Ltd,




SIMRAN KHANUJA & CO.

CHARTERED ACCOUNTANI

Chartired Accountin
167A, Lala Lajpus Rai Colony,
Rulsien Roud, Behind Mona Hospital,

Bliopul (M.P J—162023

INDIA Contact No. + +0]-785986) 197
Email: s khanuja97.84@ gmail com
18 Global Enterprise 29,736
19 Go Dight Gongral Insurance Ltd g72
20 | Gokhale & Sathe 64,800
21 Green Gens Enw[rl:? Protection & Infrastructure 4,806
Pat.

22 Gujdrat Gss Limited 11,654,623
i3 H.S Alloys 10,827,436
24 HOFC Bank Ltd. {Silvassa) 59
25 Jasra) Polymers 92,040
26 | Kanta Tarpaulin 33,848
7 Kirti Corporation 47,743

I Laxmi Hardware & El=ctricals 26,550
29 M.M Techno Englneering 1.43,920
30 farudhar Refractories 8,456
31 | Mehul Gas Agency 17,550
32 | Mukesh Amarshi Variya (HUF) 36,000
33 Mukesh Gil Corporation 1,09,47.196
34 | Nemi Eletrical Co, 30,133
35 Neptune Steal Impex 38,198
36 Non Ferrols Foundary 43 4B
a7 Paras Stationers & Xerox Cantra 7,720
3B Prashant Kumar Ranjeet Singh Salank) 79,765
29 Pratitsha Enterprises 77,821
an Pushpak Water Supplier (New) 1,35,191
ai Ratan Jain 9,000
42 Hatan Singh Shan karji Purohit 78,280
43 Reimbursement Of Staff 1.000
44 Sugar Engineers 57,314
a5 Sahara Road Carrlers '5,89,568
46 Sal Samarth Ipdustties 16,851

| 4F Sajan Vichare 45,000
a8 Shakshi Erterprises 13,246

- 49 Shaparia Mehta & Associates LLP 2,893,950
=1 5] Shiba Alloys 34,755
51 Shivam Eatrth Moving Sparas 2,371

52 shree Poola Graphics 15,504
53 Shree Ram Roadways 58,219




SIMRAN KHANUJA & CO,

CHARTERED ACCOUNTANT

Chartersd Aceountant
I6A, Lala Lajpat Rai Colony,
Raisen Road, Behind Mong Hospital,

Bhopal (M.P)-462023

INDIA Contact No.: <91-7869851197
Email: i.k_hﬂl'll.lju‘i?_ik@gnﬂﬂ'_m

o4 Shree Salasar Trading Company 1,795,318
55 Shreeli 5ales Corparation 12,489
56 Super Battery 10,620

| 57 Torrent Fower Limited 5,45,826
58 Varum Hydraulic 1,02,400
59 Vasira Electric Works 21,586
&0 Veerma Furnace Lining Works 16,325
61 VM Mfg Trading Co. 32,214 =
62 Yantraman Automac Pyt Ltd 40,027
63 Aneeta Trading Co. 1,44,373
a4 Deepak A Viriya & Co. 3,000
65 Ras Hesort And Apant Hotels Lid 15,120
:1:1 Sal Darshan Electrical ID,EEF].

| &7 Scottish Chemical Industries 41,97.611
68 | Urja Products Pyt Ltd. 26,762
69 Adani Forwarding Agent Pul. Ltd, 1,568,520
70 | Wipro Shipping Agancies 16,936
71 Navkar Carporatian Ltd. [Morbi) 746,004
72 Provision For Expenses 3,355,258
73 Hameco Alloys 3,13,112

74 &P Metal Merchant 5,289 |
Total — Unsecured Creditors 46,68,33.793

For Simran Khanuja & Co.
Chartered Accountant
{Firm's Registration No- 135454C)

CA Simran Khanuja
Memhbership No: 461383
UDIN: 2546 1383BMLGUVITEG
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EXTRUSIONS LTD.

Ty

Dare: 30™ April, 2025

List of Unsecured Creditors as on 31* March,2025

We, the undersigned directors of Nico Extrusions Limited (herelnater referred to as "the
Compary”), having ite registered affice 2t Gala ro.14, Niraj Industrial Ectate, Off. Mahakali Cavas
Rond, Andher {East), Mumbai - 400093, hereby solemnly certify and confirm the list of Unsecured
Creditors of the Company as on 31" March, 2025 Is as following:

= . - Amouat as on 31"

SN Name of the Unsecured Creditors March, 2025

| Honda Tradlng Corporation India Pvt. Ltd. (G) 13,67 48,666
2 Metalloys Reeycling Ltd - Mumbal 23,96 88,900
3 Tayota Tsusho India Pyt Lid. 5.88,98,103
4 Triple M Metal LP 75,25,290
5 A KW Brabmb hatt 85,000

B Air Power Compressor 73,101

7 Ambiks Enginesring Works 231,830

B Annpurna Electricals Pyt Ltd ‘ 22,820

9 [ Arunkumar Tibrewala 22,442
10 Bharat Hardware & Tools 265,865
11 Baohra Shah & Cao. 6,372

12 Champs Chawda 8,12,357
13 Checkmate Tatal Security Services 2:13,510
14 Dilip Mechan leal Works (New) 29,892
15 DNH Power Distribudon Corporation Lid [58,085)
1 Durvank Transport 38.857
17 Eco-Drra Chamicals Put. Ltd, 48 380
18 Globa! Entzrprise 29,736
19 Go Digit General Insurance Lid an

720 Gokhale & Sathe 64,800
21 Green Gene Erwiro Protection & Infrastructure T 4,806 tﬁ?&“u

Pvt. ;

P () 912242608700 Fax - +91 22 26872152 E:mail nico@nicoex com Website: wiww.hi€oe

e LS EacToRy
Oy Warngamact fprram Survery No. 678/1/3, Plat Mo 4. Bhilad - Silvassa Main Read, Belare Naroli Check Post. Naral.
CorificainNunser  VROSA1/024 Silvassa - 396 235, ({): 7046015099

CiN : U2E113MH1996PLCOA758E

I REGD. OFF )
i Q : I 4.Niraj Industrial Estate, Of. Mahakali Caves Road, Andheri (East) Mumba
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22 Gujarat Gas Limited 11,54,623
23 H.S Alloys 10,87,436
24 HDFC Bank Ltd, (Silvassa) 59
25 lasraj Polymers 92,040
26 Kanta Tarpaulin 33.848
27 Kirti Corporation 47,743
8 Laxml Hardware B Elsctricals 28,550
29 .M Techno Engineering 1,43.920
a0 Marudhar Refractories 8,495
31 Mehul Gas Agency 17,550
32 Mulkesh Amarshi Variya (HLUF] 36,000
33 Mukssh Ol Corporation 1.08,47,196
34 | Nemi Eletrical Co. 30,133
35 Neptune Steal Impex 38,198
36 Nuhn Ferraus Foundary 43,046
37 Paras Stationers & Xerox Centre 7,720
38 Praghant Kumar Ranjeet Singh Saltanki 79,769
3a Pratibha Enterprises 77,821
A0 Pushpak Watar Supplier (New) 135,101
41 Ratan Jain 9,000
42 Ratan Singh Shankar]l Purohit 78,280
43 Reimbursement Of Stalf 1,000
44 Sagar Engineery 57.314
a5 Sahara Road Carriers 6,89,568
4h Sal Samarth Industries 16,851
47 Sajan Vichare 45,000
48 Shakshi Enterprisas 13,246
49 Shaparia Mehta & Associates LLP 2,92.550
50 | Shiba Alloys 34,755
51 Shivam Earth Moving Spares 2,371
52 Shree Fooja Graphics 15,904
53 Shree Ram Roadways 58,219
54 Shrea Szlasar Trading Company 1,75,319
55 Shreal Sales Corporation 12 489
56 Super Battery 10,820
57 | Torremt Power Limited 545,826

Carfflegte Nurhe VPOL/SL/024

{D ey ﬂ#Zﬁ?ﬂﬂFﬂ +91 22 26872152 E-mall: micoEnicosk.com Website wwiw.nicoax comi

FACTORY

Survery Ne, £78/1/3, Flot No.4, Bhilad - Silvatsa Main Road, Bafore Narali Check Post, Narol,

Silvassa - 396 235, @: 7046015099
CIN : U28113MH1996PLCOB7588
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58 Vaarum Hydraulic 1,.02,400

59 Vasira Electric Works 21,586

80 Verma Furnace Lining Works 26,335

AL VM Mfg Trading Co. 32,214

67 Yantraman Automac Pyt Ltd 80,047

63 Aneeta Trading Co, 1,44 373

64 | Deepak A Varlya & Co, 3,000

65 Ras Resort And Apart Hotels Ltd 15,120
66 Sai Darshan Electrical 20,591

67 Seottish Chemical Industries 4197611

68 Urja Products Pvt, Ltd . 26,781

B8 Adani Forwarding Agent Pvi. Ltd, 1.56,520

70 Wipro Shipping Agencles 16,936

71 Navkar Corporation Ltd. (Morbi) 7,456,004

72 Provision For Expenses 355,758

73 Hameco Alloys 3,13,112
74 R.P Metal Merchant 6,289

Total —Unsecured Creditors 46,68,33.793

This certificate ls pursuant to the requirements for the propased Scheme of Merger.

Far Nico Extrusions Uimited

= Dharmalow Sike

Mr. Dharmesh Matwarlal Patel

Director

Carffiicam Mymber  WPREIT) 074

REGD. OFF.

- «.ﬁu o For Nito Extrusions Limited
.-r""‘\-._\_r’,‘.-
) |_|‘t ]
u 'JILILELI 1 5
Pushpalatha Vinod Vakkaliga
Direcior

14, Niraj Industrial Estate, Off. Mahakali Caves Road, Andheri {East) Mumbai 400093 India
(€)1 +9122 42608700 Fax - +91 22 26872152 E-miak: nico@nicoex cam Website wwwinicors com
FACTORY
Survery No. 678/1/3, Plot Mo:4. Bhilad - Silvassa Maln Road. Before Naroll Chieck Post. Marol,
Silvasza - 396 235, ((): 7046015099

CIN ' U28113IMH1896PLCOS758E
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At Indian-Non Judicial Stamp
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M Hrado W i sofBaEation India priviats) Baile]
HhofFioor I SR0oia - Landenmeh - T o B I EvDRrily
Cieyhibsgs - Kumugram Cisttict Gleugrain’ “Sisiber . Helrvdin

Fhors Lz e )

Purpase o sbjacion for margar af Hiso Exisysions Limios i1 fsialoyn flacycing LIS 1o e submied at
I Wational cormpamy law irbunal e fsing

Tie mubennesity o s coocees s be ml-ﬂh;nn-q—ﬁc.nr!m_u!mﬂ_m -:ﬂtiub-.-ﬂmumpnb’.u_-

AFFIDYAIT

I, Koji Sniiah. Authonsed Signptory of Honda Trading Compomiion ndia Py L the
Cormpany”) ppesd nheut' 87 yenrs, resiifing wel3-071 The Belaive, DLECITY, Plose V,
Crol T Course Road, Gurzaon, Harvinae b 122091 do herehy solemsty allim ind stoe
on ol a8 Tollows

1 Doty e Mg ity Director of the Company and Iistig Tully ¢imeersant witli the e
leacling 1o tiling of the present procesdings: am authorised and thepths compsiont 1
Uirprrsiz iy whut s stated [oehis aifidovin

2 Mor  Howds  Vreding Comporaoiee Tocha: P Lrd  bawimg Ul
US190uDL200SPTC L3E250 nd reigiitered offiee all FU0, Monish Twin Plixa. Pl
8o 3, Sector 4. Diwarkn, New Delhi- 130078 wre the wmsecured, crediturs of NEL nog
Bavie ateaumonnt of INR 13 AT 48,660 - i frooe NTL s on 317 Narely 2025

2 Tt Hleodd Tradlng Corporation Jidin %, Lt have oo aljection 1o b plopased

scheme of merger of Nice Extrusions |amitel 8= Tromsferor Compmmed mo
Metallinys Reayeling Timiled (MRL' Trmsferee Company? w's 230232 of Lhe
Companies Acp, 2003 and also gve aonsen Ton dispensing with The requimement. of
Holeling mesting o erédiors oy dpproval ef alowesiit sehenie ol menze

Thut 1kl Prading Corportion Inilla Pyt Lid also di pol, lave any objection (0 the
redueton of poid-up Equity share capital of Tmnsferce Company, consequedt 10
aforesiin ferper o (i cxiwent of shpres hedd by Triaféror Cortifany oo Transferee
Company.

3

A Cope 08 the Board Resolugion' Authorin lester authorizig e e Gledhs )/ Tidayvi
Is eiwclosed herswith,

1-stsletnly sture that the canments of this afdavir are rrue to the hest of my knowledge
s Bekieh andd thast it concents mothing amd that oo part of it s false,

For Homda 'Tradiges C m—;mn!m ,Luﬁh Pudad

el ""-..'l}-
éTjEcLi'-’f

Mr. koji Saitoh
Manuging Director
TN 195391856

I Depotent p

BEFOREAE




VERIFECATION

Il Koji Sditol, Authpilised | Sipnittory ol Hood Téading  Corporution Tnatie P9, Lal, 920

Compaty") aged ahoul 57 vears, residing at B-071. The Botuire, DL CTTY, Phase V. (roli

Courye' Rodd, Gurgion, Harvana fuldia - 12200) do hereby verffy thal the Gontenls of this
atficavit ane tree to sy personal knowledee wnd | believe the same to be true;

Verified at Gurzaon on this |4 July 2025

Fur Hoivda Progding Corporatiop fndia- Py 1,

Tt

Koji Suitoh
Managing Dirvector
DIN: (10530186
[Deponeut)

‘Altesied! dentified
SU AN

Agyocaia 8 Molaly
Ulsﬂ Courl, Suragram He

0 q Ju 1025
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HONIDA

Ta Date: 24™ June'2025
The Board of Directors
Nico Extrusions Limited

DRDear St

Sul: No objection for merser of Nigw Extrusions Limited (NELTransferor Compuny )
into Metullovs Heeyeling Linsited (MRL! Trunsferee Company

We. HONDA TRADING CORIMORATION INDIA- PV LTD. havpig  CIN
LS00 A003PTCIIFTI0 abd pemistered oflfive ab =10, Muanislh Twin Doz, Plob N3,
Scetor #. Dwinka, New Delhi-1 !r'r_”'.;_’ﬁ are thie onsecures wrediors of WEL and we have an
amint of INR X367 48,606~ [Rupees Thivteen Corgr sivty seven, ltkhs Forry Fieht
Tlhousand Six HuBdred Sty Six Dol due from NEL &5 on 3140 Niech 2023

We lereby mve our no objection ta the proposed scheme of merzer oft Nien Extrusions
Limided (NEL ranéftror Company) ints Memalloys Recveling Limited (IMRL Trnaterce
Compuny) ws 230-232 of the Comipiigs Al 20013 and we alse wive e Consdait fia
dispensing with' the requirement ol holdmge meetng of ereditoes Tor approval ol wrnesil
s hitinne of mergis

Wi hereby: olsogive oo dbjecton o the reduction JOF poldedp Equity <lone ciqitpl of
Tronsferee Company., consequent 1o aforesald muerger o e exiont of shares (hold T

Pratysberern Company ipto Traosleree Compnny.
- (L= A

Your fithiudly

1@1?&&- i

HaT T (O

Namie: koji Saitoh

Designation: Manuging Digector
DEN: (95391 Ko

Honds Trading Corporation India Pyvi. Lid.

Honda Trading Cerporation Indla Private Limited = A i
Corporate Office - 2nd Fidar, Tower B, [LF 8liding Na & DUF Cyter Gy Gurugrem- 123902, Haryana, mmia
Ph, 81424479 TITT, Eax : +81:11-851 73403 ' S '
Regd Offics : 7-10. Maniy Twin Piaza,Plot No -3, Secion4, Bwarka, New Diefsi110071

CIN LIS 188 F008iTe | 35730

Honda Trading
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AFFIDAVIT

L M. Vijny Mohanlal Porwal, Divectoror Metallovs chyc_ling-l‘.lmfrcd, {“the Company ™)
aged gbpot 72 venars, residing & Flat

No 201, Kusum Kunj 9 and 10 Resd Corfier Ope

K l‘LIi? Polic = Station , Khar West . Kirar Delivety Mumbai 400032 do hereby, solemniy
tiTkem end aste on oath as followe:

L& the Amborised Signatory of the Company and beiig Tully conversant with the
fecis biading to filing of the presom proceedings, | am suthorised and theraby
compsteal 1o depose ta Wiint is stazsd in this affidavis,

At Melioys Recyeling Linited having CIN - 115205M 1087 PLO04E22 7 ana
regmtered Gffice at 12-12A., Nira) Industrial Estate, OF Mahakali Caves KRond
Anahes. (Easty Mambal 400093 ure the unsecured debror of N EL and hieve &n wmout
ol TN 23,56,88,9400/- (Twenty Three Crore Niiety Six Lakh Esshty Eight Thousand
Ninz Hiundred only) due from NEL as on 319 March 2025
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L That Mitnlloys Regyeling Limited nave no obijection 1o the proposed ihiems of
merger of Nico Extrusions Limited (NEL/Tronsfero: Company) into Meiniloys
Recveling Limited (MRLS Transiere2 Company) Ws 230:-232 of the Companies Act,
2013 and also give consent for dispensing with the requil sment ofholding mestng of
crediion: for approval of afordsaid seheme of meérger.

Ihnt Metalloys Recycling Limited alsa do not have any dbjection 1o the reduttion of
paid-up Equity share capital of Transferee Company, consequent to eforesaid merger
10 the extent of shares held by Transicror Company into Transferes Company,

1.|..-.

5, A Copyvoofithe Board Resolution/ Authority letter authorizing me to file this afiidavi
1w enclosed hrrewith.

| solemnly state that the contents of this affidavit are true to the best of my knowledge
and belief and that it conceals nothing and that no part of it is faldw.

Mr., Wijay Molanial Porwal
Director

DIN: | 00606435 |
{i¥2ponent]

BEFORE ME

VIRIFICATION

LMz, Vijay Monanlal Porwal, Direcior of Metalloys Recyeling Limited, (“the Cosipany)
ag=d about 2 years, residing at ot Flat NG 201, Kusum Kung 9 and | 0 Road Camer, Opp
Kaar Pohce Staztion , Khar Wezr . Khar Delivery Mumbal 400052 do heseby verify that the
sontents of Wis sffsdavitare true 1o my personnl knowledge sna | beliove the same 1o be e,

BEFORE ME
(o

Me, Vijay Mohunlal Porwal ’T M q )
Director AN f= 7
DIN: | 00BUG43S | b ) Lﬂ-‘f%
(Deponent. S. B. MUSTARI

ADVOCATE & N
.. GOVT. op lwg%mt‘
lo. B/, Sai Dhar Hsg, Soe
Thsk Nagas, Sakinaks,
Mumbai-200 972

0g. Mo, Aﬁ o
. Mo, n
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BSCICENA Tels £33 22 4260 27 87
Email: info@metalloysrecyclingeom  Website: www.metalloysrecycling.com

To Date:26.09.2025
The Board of Dircetors
Nico Extrusions Limiged

Dear Sir,

Sub: No objection for merger of Nico Extrusions Limited (NEL/Transforor Company)
into Metallovs Reeveling Limited (MRE/ Transferee Company)

We, Metalloys Recycling Limited, having CIN U]520SMHT98TPLCO43227 and registered
office at 12/12A, Nimj Industrial Estate, Off. Mahakali Cave Road, Andheri East. Mumbai-
4000193 are the unsecured creditors of NEL and we have an amount of INR 22.96.88,900/-
[Rupees Twenty Three Crore Ninety Six Lakh Eighty Eight Thousand Nine Hundred Only|
due from NEL as on 315t March 2025,

We hereby give our no objection to the proposed scheme oF merger of Nico Extrisions
Limited (NEL Transferor Company) into Metalloys Recveling Limited (MRL/ Transferee
Company) u's 230-332 of the Companies Act. 2013 and we also give our consent for
dispensing with the requirement of holding meeting of creditors for approval of aforesaid
scheme of merger.

We hereby also give no objection to the reduction of paid-up Equity share capital of
Transferee Company, consequent to aforesaid merger 10 the extent of shares held by
Transferor Company into Transferee Campany.

Name : Vijay Mohanial Porwal
Designation : Director
Metalloys Recyeling Limited

Corporate Office:

400 093, India

e e CIN: U15205MH 1987PLC043227

Frvirarmmesntul Moragamant Syytam

I8

12-12A Niraj Industrial Estate, Off. Mahakali Caves Road, Andheri (E), Mimbai

A
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¢ TOYOTA TSUSHO INDIA PRIVATE LIMITED
v Arligle 4 Affidavit

LOARFIDAVIT
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1 TOYOTA TSUSHO INDIA PRIVATE LIMITED
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AFFIDVAIT

I, Jun Shiratori, Authorised Signatory of Toyote Tsusho lndia Private Limited, (“the

Company”) aged about 52 years, residing st Apt No 5174, 177 [loor, Tower § One

Bangalore West,No 1, Dr Rajkumar Road, Bangalore - S60010 Karnataka, [ndis do hereby
solemnly ifTirm and state on carh as follsws;

.

T am the Authorised Signatory of the Company and being fully conversant with the
facts lending 10 filing of (he present proceedings. I am authorised and therehy
campetent to depose to whial is stated In this sidavit,

Thay Toyols Tsusho India Private Limited having CIN L2Z7 105K A 19999100250 |2
ani registered nffice at Plot No. 33 & 34, Bidsdi Industrial Ares, Ramansgara Taluk
& Digirict, Bidad! - 562109 Karnatakn, Indfa, nre the unseoured creditors ol NEL and
have an amount of TNR 599,65 277.76 due from NEL as om 31 Maich, 2025,

That Toyota Tsushe Indin Private Limited have no objection to the propnsed scheme
al merger of Nico Extrugions Limited (NEL/Tansleror Company) inte Metalloys
Recyeling Limited (MRL/ Transferce Company) u/s 230-232 of the Companies Act.
2013 and also give consent for dispensing with the requirement of holding meeting of
creditors for approval of afaresaid scheme of merger,

That Toyota Tsushe Indin Private Limited also do not have any abiestion to the

reduction of paid-up Equity share eapital of Transferee Company, cansequent to

aforesaid merger to the extent of shares held by Transferor Compuny into Transferce
Compiny.

A Copy of the Board Resolution/Authority letter authorizing me to file this affidavii
is enclosed herewith.

1 solemmnly state that the contents of this affidavit are true to e best of my knowledge
and belief aud thot it conceals nothing und that no purt of it s falie,

For Tovota Tsusho India Private Limited

2

) & o)

Jum Shiratori — P Y LT
Director SWORN VO BEFORE ME
DIN: 10546758
(Deponent) Mr’/}n LA A Ll 27, &
] .i\- h&' S "’..:_"-—'_"?I; .4, C e
?‘l;?':rﬂiﬂl'r y MUI'*-'-Y ‘- : aLl
cOovT. GF rmr.'-.;_ S
v O Eaoss, R t\- o 2
;..-:'L--|||n1\".a,r.|-u,|}!réf{£.|ru.Jr-. 3



VERIFICATION

L, Jun Shiratori, Authorised Signntory of Toyota Tsusho Indie Private Limited, (“the
Company”) aged about 52 yews, residing at Apt Mo 3174,17th Moor, Towar 5 One
Bangalore West, No |, Dr Rajkumar Roud, Bangalore - 580010 Karnataka, India do
herelyy verify that the contents of this affidavit are true to my personnl knowledgeand | believe.
the sume o be true.

Verified at Bengalury on this \U"’dn/)wf % l 2025

For Toyota Tsusho Tadie Private Linited

Jun Shiratori
Director

DIN: 10546758
(Deponent)

SWORN TO BEFORIG ME

~ ﬂ
NAD G NADLITSTAL, DAL 1B,
AT B IMETARY UHEELC
T OINDA
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