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AND
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SYNOPSIS

1) The object of this Application is to obtain sanction of
Hon'ble Tribunel te the arrangement embodied in the
Scheme of Merger of NICO EXTRUSIONS LIMITED
(Transieror Company or Applicant Company 1) with
METALLOYS RECYCLING LIMITED (Transferee Company

or Applicant Company 2) and their respective shareholders




2]

and creditors (‘the Scheme' or 'this Scheme’) with effect

from the Appointed Date in terms of the Scheme without
any further act or deed pursuant to the provisions of

section 230 to 232 of the Companies Act, 2013 (the Act).

NICO EXTRUSIONS LIMITED (Transferor Company or

Applicant Company 1) was incorporated under the Companies

Act, 1956 on 23+ day of February, 1996.

2)

3)

4)

METALLOYS RECYCLING LIMITED, (Transferee Comparny

or Applicant Company 2) was incorporated under the

Companies Act, 1956 on 237 day of April, 1987.

The Transferor Company or Applicant Company 1 has
annexed Audited Financial Statements for financial year
ended 31.03.2023 and provisional financial statement for

the period ended 31.12,2023

The Transferee Company or Applicant Company 2 has

annexed Audited Financial Staternents for financial year

ended 31,03.2023 and provisional financial statement for

the period ended 31.12.2023,




5) The Rationale of the Scheme is as under:

il

11,

v,

v,

vi.

Considering the present business scenario and the similar

main business objects of both the Companies under one

entity whereby create a brand and synergy of business to

build a stronger and sustainable business leading to
corporate and operating synergy allowing better use of
resources and creating a stronger financial base, the Board
of Directors of both the Company propose to merge Nico

Extrusions Limited into Metalloys Recyeling Limited.

synergy of operations for achieving organization
elfectiveness; optimisation of use of resources and creating

stronger financial base;
reduction of stanutory and legal compliance requirements;
overall cost management;

Rationalizing costs by eliminating multiple record keeping

and administrative functions;

combine the activities and operations of all companies into
a single Company for synergistic linkages and the benefit
of combined nancial resources, The same will be reflected

in the profitability of the Transferse Company




6) The Appointed date of the Scheme of Amalgamation is Ist

April 2023,

7) The Scheme of Amalgamation was approved by the Board
of Directors of the Applicant Companies al their respective

meeting held on 25% January 2024,

8) The Transleree Company or Applicant Company 2 has
obrained a certificate from the Aunditors confirming the

Accounting Treatment in the proposed Scherne,

9) The Equity Sharcholders of the Transferor Company or
Applicant Company 1 have given their consents on affidavit

to the Scheme,

10) The Equity & Preference Shareholders of the Transferee
Company or Applicant Company 2 have given their

consents on alfidavit to the Scheme.

11) Dispensing with the convening of meeting of the
Creditors of the Transferor Company or Applicant Company

1 subject, to receipt of NOC/Consent from their Creditors.




12) Dispensing with the convening of meeting of the
Creditors of the Transferee Company or Applicant Company

2 subject to receipt of NOC/Consent from their Creditors.

13) The Valuation Report has been obtained from the
Registered Valuer who has suggested the exchange ratio as

under:;

“For every 46 (Forty Six) Shares of Transferor Company, the
Sharebiolders will receive 1 (One) share of Transferee

Company”

14) The Applicants above regquest the Hon'ble Tribunal to

grant the following reliefs:

@) To dispense the holding of meeting of Equily

Shareholders of both the Applicant Companies.

b) To dispense the holding of meeting of Preference
Shareholders of the Transferee Company or Applicant

Company 2.




¢) To dispense the holding of meecting of Secured &
Unsecured Creditors ol the Transferor Company or

Applicant Company 1.

d) To dispense the holding of meeting of Unsecured
Creditors of the Trensferee Company or Applicant Company

b 13
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In the matier of the Companies Acr, 2013
AND

In the metter of Sectivns 230-232 the Companies Act, 2013
alongwith other applicable provisions of the Companies Act,
2013 and Rules framed thereunder for the titne being in force;

AND
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1. Details of Original Application:

The Present application is filed for appropriate directions In the
matter of scheme of merger of NICO EXTRUSIONS LIMITED, the
Transferor Company, with METALLOYS RECYCLING LIMITED, the
Transferee Company under section 230-232 of the Companies Act,
2013 thereinafter referred to as “the Act”) read with Rule 3 of the
Companies (Compromise, Arrangements and Amalgamation) Rules,
2016 (hereinafter referred to as "Rules”).

vm‘-'-‘. LNL I"f

F | W\an\b




II. Jurisdiction of the Bench:

The Registered Office of both the Applicant Companies are situated
in the State of Maharashira, Therefore, the Applicant Companies
declare that the subject-matter of the application 18 within thz

jurisdiction of the National Company Law Tribunal, Mumbal Beach,

III. Facts of the case are given below:

1} The Apﬁlir:an-t Company No. 1 was mcorpdrated on
23/02/1996 under the Companies Act, 1956. Hereto annexed
and marked as ‘Exhibit A’ is the copy of Memorandum of
Association & Articles of Asscociation along with Certificate of

Incorporation.

2) The Registered Office of the Applicant Company No. 1 is
situated at Gala no.14, Nira] Industrial Estate, Off. Mahakali

Caves Road, Andheri (East), Mumbai 400093,

3} The Authorised Share Capital of the Applicant Company No. 1,

as on 31 March 2023 is as under:

Particulars Amount in [Rs.)

Authorised Share




50,00,000 Equity Shares | 5,00,00,000

of Rs, 10/- each

Total 5,00,00,000

Issued, Subscribed and

Paid-up Share Capital:

50,00,000 Equity Shares | 5,00,00,000

of Rs. 10/-each

Total 5,00,00,000

As on date, there is no change in the capital structure of the

Applicant Company No, 1

Objects of the Company

4) The Main objects of the Applicant Company no. 1 are set out
in the Memorandum of Associgation. The same are noted as

undes:

1. To manufacture, process, mine extract, recycle, alter,
improve, refine mix, buy, sell, import, export and deal in
zine, copper, brass, zinc sulphate, copper sulphate, zine
chlorlde and other non lerrolis metals, alloys, ash, scrap,

chemieal compounds and minor metals,

‘:_Tij”dnff.i
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2. To manuldcture, process, Iabricate, draw, roll, re-roll,
buy, sell , import, expert and deal in bars, rods; flats,
squares; shafts, ingots, pipes, utensils, wires, wire
products, nails, screws, hinges, sheets, plates, expanded
metals, strips; hoops, rounds, eircles, angles, parts and,
components made of all kinds of ferrous and non- ferrous

metals,

Nature of the Business

5) The Applicant Company No. | is primarily engaged in the

)

business of manufscture, process, mine extract, recycle,
alter, improve, refine mix, buy, sell, Import, export, and
deal in zinc, copper, brass, zinc sulphate, copper
sulphate. zinc chloride and other non-ferrous metals,
alloys, ash, scrap, chemical compounds and minor
metals, Hersto annexed and marked Exhibit “B" is a copy of
Andited Statement of Accounts as on 31 March 2023 and the
Provisional Statsment of Accounts for the period ended 21#
December, 2023 of the Applicant Company ! is annexed and

marked Exhibit “C".

The Applicant Company No. 2 was incorporatesd on

23/04 /1987 under the Companies Act, 1956. Hereto annexed

and marked as "Exhibit D' is the copy of Memorandum of




Assodiation & Articles of Assoclation along with Cettificate of

Incorporation.

7) The Registered Office of the Applicant Company No. 2 s

situated at 12-12a, Niraj Ind. Estate, Mahakali Caves Near

Baper Box, Andheri - Bast, Mumbai, 400093,

8) The Authorised Share Capital of the Applicant Company No. 2,

ason 31* March 2023 is as under;

‘Particulars

Amount (Rs.)

Authorised Share 32479700
Capital:
1. 324797 Equity
Shares of Rs.
100 each
75
2. 175203 Preference AR
Shares of Rs. 100
each
Total 5,00,00,000




Issued, Subscribed & | 32479700
Paid-up Capital:
1. 324797 Equity
Shares of Rs.
100 each
2. 175203 17520200
Preference
Shares of Rs.
100 each
Total 5,00,00,000
Nature of the Business

9) The Applicant Company No, 2 is primarily engaged in the
buginess of manufacture, process, mine extract, recycle,
alter, improve, refine mix, buy, sell, Import, epaort, and
deal in zinc, copper, brass, zinc sulphate, copper
sulphate. zinc chloride and other non-ferrous metals,
alloys, ash, scrap, chemical compounds and minor
metals. Hereto annexed and marked Exhibit “E” 15 2 copv of

Audited Statement of Accounts as gn 31= March 2023 and the




| 9

Provisional Statement of Accounts for the peridd ended 31%

December, 2023 of the Applicant Campany No. 2 is annsxed

and marked Exhibit “F~,

10)

1

i1.

.

Rationale of the Scheme are as under:

Considering the present business scenario and the similar
main business objects of both the Companies under one
entity whereby create a brand and synergy of business to
build a strenger and sustdinable business leading to
corporate and operating synergy allowing better use of
resources and creating a stronger financial base, the Board
of Directers of both the Company propose to merge Nito

Extrisions Lirhited into Metalloys Recycling Limited,

synergy of operations for achieving organization
effectiveness; optimisation of uss of rescurces and creating

stronger financie! base;
reduction of statutory and legal compliance requirements;
overall cost management;

Rationalizing costs by eliminating multiple record keeping

and administrative lunctions;

combine the activities and eperations of all companies into
a single Comprny for synergistic linkages and the benefit
of combined financial resources, The same will be reflected

in the profitability of the Transferee Company




11) This Scheme of Arrangenient, if approved, will be
beneficial to both the comnpanies, their shareholders,
creditars, employzes and all concerried and will enable them
o achieve and fulfil their objective through the combined

‘entity more efficiently and economically.

12) Accordingly, the Board of Directors of the respective
Applicant Compamnies resolved on 23% Janpary 2024 that
subject to the directions and sanctions of the appropriaie
Tribunal'as may be required under law and subject to such
permission of the Centrdl Gevernment and other Authorities
that rhay be necessary, the Scheme of Merger of NICO
EXTRUSIONS LIMITED, the Transferor Company, with
METALLOYS RECYCLING LIMITED, the Transferss Company, be
made on the broad basis referred to in the Scheme of Merger a

Copy whereof is annexed hersto and marked as Exhibit ‘G’

13) The certified copies of the Board Resalution passed by
the Board of Directors of the Applicant Companies are annexvd
hereto end 'marked as Exhibit H & I respectively.

14) Copy of Certificate issued by the Auditors of the
Transferée Company certlfying the accounting treatment is

annexed hereto and marked as Exhibit 'J",




IV. Reliefls) sought.

In view of the facts mentioned above, the petitibner prays for the
following relief(s}:

L. APPLICANT COMPANY NO. 1 [TRANSFEROR COMPANY)

a) Equity shareholders
Dispensing with the convening of meeting of the equity
shareholders of the Applicant Company no. 1 (Transferor
Company) in view of the Written Consents/ affidavit given: by the

Sharshalders,

b) Secured creditors & Unsecured creditors

Dispensing with the convening of meeting of the Creditors of the
Applicant Company ne. 1 (Transferor Company) subject {o receipt

of NOC/Consent from the Creditors of the Applicant No. 1.

II. APPLICANT COMPANY NO, 2 [TRANSFEREE COMPANY)]
¢) Eguity and Preference sharcholders

Dispensing with the convening of meeting of the equity and
preference shareholders of the Applicant Company no 2

(Transferee Company] in view of the Written Comsents/ affidevit

given by the Shareholders.




D)
P..‘J

Dispensing with the convening of meeting of the Creditors of the
Applicant Company no. 2 [Transleree Company) subjecs to receipt

of NOC/Consent from the Creditors of the Applicant No. 2.

Notices be given as requirgd undesr the provisions of section
230(5) of the Companies Act, 2013 to Regional Director, Registrer

of Companies and Inecome Tax Authorities.

V. Particulars of evidence of payment of fee for the petition

made through Bharatkosh:

Filing fee of Rs. 5,000/~ (Rupees Five Thousand Only) is being

paid through www. bharatkosh.gov.in while filing this Applicatica

In the premises the Applicant Companies says and submits that

Notice of Admission be made absolute as prayed.

For NICO EXTRUSIONS LIMITED |For METALLOYS RECYCLING

i megﬁ n‘ﬂll

o
e \(‘-
.




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL BENCH, AT

MUMEBAI

CA [CAA) NO. OF 2024
FORM NO. NCLT. 2
Notice of Admission
In the matter of the Companies Act, 2013
AND

in the matter of Sections 230-232 the Companies Act, 2013
alongwith other applicable provisions of the Companies Act,
2013 and Rules framed thereunder for the time being in force;

AND

In the matter of Scheme of Merger of RICO EXTRUSIONS
LIMITED (Transferor Company] with METALLOYS
RECYCLING LIMITED (Transferee Company) and their

respective shareholders and creditors;

To: The Registrar,

NCLT (Mumbai Bench).

NICO EXTRUSIONS LIMITED

l.r-l



L

METALLOYS RECYCLING LIMITED

veesnApplicant Company No. 2

The Parties named above requests that the Hon'ble Tribunal grant

the following reliefs:

The spplicant prays for following;

4)

b)

APPLICANT COMPANY NO. 1 (TRANSFEROR COMPANY)

Dispensing with the convening of meeting of the Equity

Shareholders of the Applicant Company no. 1 |[Transferor
Company) in view of the Written Consents/ affidavit given by the

Shareholders.

In the slternative and without preiudice to above, if Hen'ble

Tribunal is not inclined to grant dispensation for convening the

meeting of the equity shareholders of the Applicant Campany ne.

1 (Transieror Company), in that event, following necessary
direction(s) may be issued for conducting the meeting of equity
shareholders of the Applicant Company no. 1 (Transferor
Company):

1. The mezthod of convening, holding and conducting the said
meeting of equity shareholders of Applicant Company tid. 1
(Transferor Company)

il. Tixing the date and Bme for all meetihigs to be held ar the

registered office or any other places as deemed fit and




iii, Appointing a Director and/or Authorised Representative of
the Company as Chairperson for the meetings to be held.

iv. Fixing the quorum and the pracedure to be followed at the
meeting or meetings, including voting in person or by
Proxy/Authorized Representative at the meeting.

v. Advertisement/publication of Notice of metting or mestings
in, the in English Edition and in Marathi Edition as may be
directed by Hon'ble NCLT Bench;

vi. Dispatch of Notice of the mesting or meetings by speed post
and/or coturier and/or hand delivery dnd/or slectronic
tieans;

vii, Chairperson of the respective meeting or meetings may be
directed te file report within 15 days from the date of
meeting or meetings and copies of the said repert be also
delivered to Applicant Company ne. 1 (Transferor
Company);

¢} Dispensing with the convening of meeting of the Creditors of the

Applicant Company no. 1 (Transferor Company] subject to the

receipt of NOC/Consent from ths Creditors ef the Applicant

Company 1.
d) In the altermative and without prejudice to above, if Hon'ble
Tribunal is not inclined to grant dispensation for convening the

mesting of the creditors of the Applicent Compariy no, |

(Transferor Company), in that event, [ollowing nscessary

direction(s) may be issued for conducting the meeting of ereditors

of the Applicant Company no. 1 [Transferor Company):

N



oV

i. The method of convening, holding and conducting the said
megting of Creditors of Applicant Company no. 1 (Transferor
Company).

. Fixing the date and time for all meetings to be held at the
registered office or any other places as desmed fit and proper;

iii. Appointing a Director of the Company as Chairperson for the
meetings to be held.

iv. Fixing the quorum and the procedure to be fallowsd at the
meeting or meetings, including voting in person or by
Proxy/Autherized Representative at the meeting,

v. Advertisement/publication of Notice of meeting or meefings in
the in English Edition and in Marathi Edition as may be
directed by Hori'hle NCLT Bench;

vi. Dispatch of Notice of the mieeting or ingetings by speed post
and/or courter and/or hand delivery atd/or electronic means;

vii. 'Chairperson of the respective mesfing or meetings may be
directed to file report within 13 days from the date of meeting
ar meetings and copies of the said report be also delivered to
Applicant Company no. | {Transferor Company);

e] Notice be given to sectoral regulators or authorities as required

under sub-section (5) of Section 230;

[} That such further or other orders be made and/or directions be

given in the premises as to the Hon'ble Tribunal shall deem fit

and proper.
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II. APPLICANT COMPANY NO. 2 [TRANSFEREE COMPANY)

g) Dispensing with the convening of meeting of the equity

shareholders and preference of the Applicant Company no. 2
(Transferee Company) in view of the Written Consents;

affidavit given by the Shareholders.

h} In the alternative and without prejudice to above, if Honhle

-

1.

idi,

Tribunal is not inclined 1o grant dispensation for convening
the meeting of the equity shareholders ard preference
sharcholders of the Applicant Company no. 2 (Transferee
Company)|, in that event, following necessary direction(s) may
be issued for conducting the meeting of equity sharsholdérs
and preference sharcholders of the Applicant Compatty no. 2
[Transferee Company):

The method of convening, holding and conducting the said
mesting of equity sharcholders and preference
sharcholders of Applicant Cempany no. 2 [Transferee
Company)

Fixing the date and time for all meetings to be held at the
régistered office or any other places as deemed fit and

proper;

Appeinting a Director of the Company as Chsirperson for

the mestings to be held.

Fixing the quorum and the procedure to be followed at the
meeting of meetings, incliding voling i person or by
Proxy/Authorized Representative at the meeting,




v, Advertisement/publication ol Notice of meeting or meetings

Vi

Jl

in the in English Edition and in Marathi Edition as may be
directed by Hon'ble NCLT Bench;
Dispatch of Notice of the meeting or meetings by speed post.
and/or courier and/or hand deliverv and/or electronic
means;
Chairperson of the respective meeting or meetings may he
directed 1o file report within 15 days from the date of
meeting or meetings and copies of the said report he also
delivered o Applicant Company no. 2 (Transleree
Company);

Dispensing with the convening of miseting of the Crediters of

‘the Applicant Company no. 2 (Transferce Company} subject to

receipt of NOC/Consent from the Creditors of Applicant
Company Nao, 2.

In the alternative and without prejudice to above, if Hon'ble
Tribunal is not inclined to grant dispensation for convening
the meeting of the creditors of the Applicant Company no. 2
(Transferee Company], in that event, following necessary

direction(s) may be issusd for conducting the mesting of

‘greditors of the Applicant Company no. 2 (Transleres

?ﬁI-

Company):

‘The method of convening, holding and conducting the ssid

meeting of Creditors of Applicarit Company no. 2 (Transferee

Compary).

Fixing the date and time for all meetings to be held at the

registered office or any other places gs deemed fit and proper;

A | WJ}VV?U
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V.

k)

1

Appoiriting a Director of the Company ‘as Chairpersor for the
meetings to be held.

Fixing the guorum and the proecedure to be followed at the
meeting or meetings. including woring in person ar by
Proxy/Authorized Representative at the meeting.
Advertisement/ publication of Notice of meeting or meetings in
the in English Edition and in Marathi Editon as may be
directed by Hon'ble NCLT Bench;

Dispatch of Notice of the meeting or mestings by speed post
and/er courier and/or hand delivery and/or electronic means;
Chairperson of the respective meeting or mesiings may be
directed to fils report within 15 days from the date of mecting
or mestings and copies of the said report be also delivered to
Applicant Compeany no. 2 (Transferee Company);

Notice be given to sectoral regulators or authorities as required
under sub-section (5] of Sectign 230;

That such further or other orders be made and/or directions
be givenin the premises as to the Hon'ble Tribunal shall deem

fit and proper.

In terms of sections 230-232 of the Companies Act, 2013 read

with the Companies (Compromises, Arrangements and

Amalgamation) Rules, 2016 along with other applicable

provisions of the Companies Act, 2013 and Rules framed

thereunder-




I.

For the following reasons:
APPLICANT COMPANY NO. 1 [TRANSFEROR COMPANY]

1,

iv.

As far as the equity shareholders of the Applicant Compatiy
no, 1 (Transferor Compary} are cencerned, consent affidavits

in writing have been obrained from all its-equity sharcholders

representing 100% of the 1ssued, subscribed and paid-up

share capital.

As perthe proposed scheme, all the assets and liabilities of the
Transferor Company will be vested with the Transferee
Company at a consideration as noted in the Scheme. Numbe:
of equity shares to be issued pursuant to the aloresaid
proposed merger is as approved by the Board of Direclors of
Applicant Compatiy No. 1 and Applicant Company No. 2 based
on the Valuation Report attachied st Exhibit “K"

Further convening and holding meeting of creditors will not be
required as the proposed Scheme is an arrangsment belwesn
the Transferor Companv and their sharchelders as
contemplated under section 23G(1)(b) of the Compamies Act,
2013 as there is no compromise or arrangement with any of
the creditors as their rights zre not affected and all the
creditors would be paid off in the erdinary course.

The rationalé for Scheme is set out in paragraph 1V (11) of the
Compatiy’s Application.

The proposed Scheme has beésn approved by the Board of
Directors of Transferor Campany in their ineeting held on 25%

January, 2024,




vl

Hq-

vii,

Viil

Do

This Scheme of Arrangemert, il approved, will be beneficlal Lo
both the companies. their shareholders, creditors, emplovees
and all concerned and will enable them to achieve and fulfill
their objective through the combined entity more efficiently

‘and economically,

APPLICANT COMPANY NO. 2 [TRANSFEREE COMPANY)

As far as the equity shareholders and preference shareholders
of the Applicant Company no, 2 (Transferée Company) are
concerhed, consent affidavits in writing have been obtained
from all its equity sharcholders and preference sharcholders
representing 100% of the issued, subscribed and paid-up
share capital.

As per the proposed scheme, all the assets and Habilitiss of the
Transferor Company will be vested with the Transferee
Company at a consideration as soted in the Scheme. Number
of equity shares to be issued pursuant to the aforesaid
proposed merger is as approved by the Board of Directors of
Applicant Company No. 1 and Applicant Cempany Neo. 2 based
on the Valuation Report artached at Exhibit “K"

Cotivening and holding the meeting of creditors will be
arranged as per directions of Tribunal.

Further convening and holding meetirig of Unsecured creditors
will not be required as the proposed Schame is anarrangement
between the Transferce Company and their shareholders as
contemplated under section 230(1)(h) of the Companies Act,

2013 as there is no compromise or arrangsment with any of




xiii.

the unsecured creditors would be paid off in the ordinary

Course.

The rationale for Scheme is set out in paragraph IV (11) of the
Company Application.

The proposed Scheéme has been approved by the Board of
Directors of Transieree Company in their meeting held on 251
January 2024,

This Scheme of Arrangement, il approved, will be beneficial to
beth the companies, their shareholders, ereditors, employees
and all vonecsrned and will enable them to achicve and fulfill
their objective through the combined entity more efficiently

-and economically.

And such further and other orders be passed as this Hon'ble

Tribunal may think fit and proper.

Particulars of evidencing payment of fee for the petition made

through Bharatkosh:

Filing fee of Rs. 5,000/~ (Rupees Five Thousand Only) is being paid

through www.bharatkosh.gov.in while filing this Application.
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In supportof this Application, the applicant has attached an affidavit

setting out the facts on which the Applicant relies.

For NICO EXTRUSIONS LIMITED |For METALLOYS RECYCLING |
il MM =
o&:f/g |

Director/Authorised Signatory Director/Autherised Signatery

J‘-mrnl'vﬁrill.t!
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sforsnatiion wnd. sccerifing oo e expletitiots ghen td i

(1) Tha Company hes stndme Etimiting wiich wosld o it fioici) podition: e s

e I) ip Potes wom Fimmeinf
i hmﬁmmwmmmmmmmn
Hieee wanits aivy tralerind frrewakls sty

T There s gy amiessts ﬁhmmﬂmhtmﬁnﬂmmmmm 4.
Prokeetion Fund By e Corpaiy. o5
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o The mupmh-nwwmnhmdnmmﬂhh{mhmw
wtvineed o boanad e niviessedd {ehber from bosnowed funds of shere proniiom o aoy ollver ssate

or lined of i) by the ¢ B T b0y ot prrons o antitee, Sslading favetge entities
["lbsormediiries™, with tha ing, wisethicr recotded W writing of olberedise. fhit the
Ertermmfisny shali

iy o indirestly lemd or st In-ather porme o ity e i ey manmer
ﬂmﬂﬂhﬂn‘hﬂunﬂmmw:umwﬂﬂu&m-
provids s=y gusrentes semriy or the (ks s or on hebal{of b= Bemefaiaries

b mmmm?ﬁu»hufmwpa belzed o funds hawe bees
TS mﬁhﬂﬂ‘mﬂn{ﬁﬁﬁ"}.
s ombacr g 5 A ks - g i Sl

< diresy or ladireedly, jand or livest 5 other perscas of entities ifestifed in sty sones
whetssrver (“UMHmsty Reseficjeries™) by or pa belulfef e F Famyoar
s zovide sy guarmnive, secuy o the like From o on bebai¥ of the Bresirficieras, md

= Hated om sl audit procedues o2 conaldemd ressomble el appeopsinte b ithe siromwstmines,
nersthingy o sgme G gy neptaie Tt fiss cunssyd ue b beliove i e sepecsnitstions o syl canse
LOEHATY imel T coodafn oy irateiris! mijs-aistermmt.

fiv)  The Company has bt declersd or psiill sny dividand daving s yese.

For Shaparin Melta & Associser LLF
Chartored Accomatant
{Fiem's Registradtion No. 1235007 We 151}

Paresl Shaparis
Parteer
L1 i
Flaes Mumpai
Date: 43408-2023
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SHAPARIA MEHTA & ASSOCIATES 110 Corlinustion Stest

Asmecire A ba e Indepenilent Amlitoe's Repart

The Annesurs refiirred oot Idltpondent Auditors Bepar b thin members of Wi Bdnsion Lid
{the “Compamy™} on the finanml setemsents for iy ended March 31, 3023, we mpon tai:

[0 ) UA) The Compsiiy hes misintsined fieeper mois sowing full parvecias, (meiiling
sgamtitative detulls wnd wrmenn of Propeety, Plam e Bqoporers,

(B) Asestlieg e mlimmatien s espleawfines ghven by the sseigement bee ismo
etk ansste Hulel by g commpany. wmmmmamww

thies eosjany.

() s evplaimisd to nt, mll e fleed semeny Bave bemm plrpalially verified by the metaguued in
o jibmme|l e, which jn oo ngsidon i resonihbe having rogarnd toihe abe cf' the Company
et aters of Lt waicti Mo meterisl disorrpesc= wers autived an sl phiysicn] verifieation

(&) Acersditie 15 the bullmtion pod eeplanatling plven 1o s snd beed o our sxstivssine of
thir secotds of the Compuny, the titls Sesds of mmevable properties, hild sz Bxed =i am
bezlih 1 hve syt & the Campeny,

() Accaidisg w0 the informetion s esplonuiisss gheen to = sl on' the besis of
exarninanon of tfe seconds of the Compasy, e Compery hes not Tmehed i Froperty, Fant
and Bquipmant ar tndengible ssets or both dising fhi year,

{=} Accordizg w e miongeion snd cxplmnnton: gyven o m and @ fw el of o
evninntion of the ooty of the Compeny, liere o s prcesdiiss itlsted o pesding
sgrinit U Cocipiny for balding any. ol pogsity ondes the Bessnd. Tostssstion
mmuun.imwmmm

[RY  [x) The Inventories, kgt for goodsin-tuielt o sk Nekd with thind portiss, wees
mwmmmmnmmummmhhnm
MMWM mmmmhmﬂmﬁnﬁ

mmdhmhnﬂhhummwﬂuuwmﬂ.m
ssuliirmticns buve beem shtuined wid in respest of goods - pasell, e goods hewe bers
regmived sulsacuuee o e year end: o dissrepenmes of 10% o mors o the aggragpts for ssch
chasy of jmvmiteriey wery outeed on wed plyvicl verifsstion of invetformeiliemes
wm:wnmmmmmdm

®) Angosding 1o the informotion. & explansticns given o = and on the besin of oor
cxmmiriation of thn recants of the Compary, the Cemymy v it s bied worieg copdl limitn
In erzesz of § comes, In ggregnis, » oy points of tive dering tie yer, fom benks and
finzpgis! pstitutians op the bass of vecurity of corronl. srse.

{H}Lmﬂq;ﬂwhﬂtuﬂndnﬁnﬁ:uﬂmﬁuﬂuhhudumi

recorda ﬂuﬁm'm e Compuny hzs not rmade investmmts n, provided wmy puorsates o
seclisity ot grarmd ony doshy or adimnies, setired or linsesared (b companies, G, limlisd
1_hw='mmmmw  =hume 5{un) (2] () () (0] () oF e Oeder s
ibot e

fiv} Acsording ro she informesion and sxplonations given fo ox and on e besis of o
ther Tcaaks of sccobmts, the Company lin nit grant= st rvestmimis, genmmines wid




O
(o Y

SHAPARIA MEHTA & ASSOCIATER JI P Cowrelitimstion il

1 thie pastios coviersd under Sectio LEY sid 186 of the At Acsiringly, eomplissies under
Section 183 and LS of the At in topect of grmities bisns, imvermments, porssess sl scoorisy
ln siiot agpticahle to the Company.

(¥} The Coimpiiny lies kol sceephed sny depesit or gmpoiss which s desmeil 1o be depcsils ffui fe
el Arcordiigly, elisss 3(v) of the Onder & Hot splicable.

Ivi) We lve brasdly reviensd (he coul recends rminteined by e sy st () e Compacie
(oot Becorey end Audit ) Rubes, 2014 pesscribert v tho Conral Govermment under Section. 141 E)
of tha Coonpanies Ace 2011 and atx ol i opinion the, prves facie, fhe pemeribed secnnets sl coat
recondy e beon maintrnml. Wie s, brwenes, potmate s detmiies caminssion of the oot roomis
wihily :ﬁnﬁ-dﬁqﬁ: wisthes ey s aocrate or zemnlets

Celt) T respmcz of dus staeptory e

) In oer opininn sl o mmm-im.wnnuhﬂm
pocmnlly rogiler in i tmdimpated ey Joes inolidony issome-toy, TS, GST,
l':—hhm.mﬂ-rnhrqﬂﬁhmlﬂﬁmnh i wsdeities. At
expiniiied to um, thers ang no muremnding sanaioy diess a3 o0t bt duy of the il yo
Tor & peried af rres than six msaths Gows the e they became paalble.

(b} Aoseding o e knlbossiing and exghlonetioeg 12w, e Pty e el dess o
rlﬂuﬁﬁm.ImmMMumhulm:_iM

Mume of the |__Amount | Peridd ta which the Forum where the dispute {s
$tarme | [Retofacy) amonet raistes prnding
Locome T 250 AY.08.07 Demund s 220(7)
Incerme T 3230 A Y. 0510 De=mnd ufa 254
[proceme T pEz AN 111 Nemard ufs 10(3)
tmome Txx 043 AYaEaz Pmand /s 250
Intome Tax 134 AY. 1819 Demsnd u/fs 14300)a
Costom 12480 20032 - 2000 R Farwt
Luzmom G387 Wlar s - Mar'o6 Cemm. [NCH
Torsd 175500

!

i) Thiers aro me tnrssctintir il wane ant recoribed it boolrs of seceost eve been e
gy dpeineed s inone during the yoer in e o psmasret oo The Jecoom Tex Azt 1961
(21 1981, heesr erpacting Lmdee thin slasee of the sode s oot mpghaable te the Drmrpany,

{lip (4} Aceseding e e Infoettnion s exsimstioss givmn o us o on the batis oF cor sxamintoe
af recands of the Compesy, the sompary hax nol defbied i repyments of losss o,
bomawines ol e payment of St theeron 10 my lreders, -




SHAPARIA MEHTA & ASSOCIATES LLF Cantinistian Shawt

(1Y Thas Senpatiay sy nod Been dezkased wilfisl defiuiltor by soy ok o [Mmsclel inrition o
thes bstier,

[€) T he b af omr kesryrhedaae anl bedie? mnld rn (e el of e exantimation of th recsads
fhe Cospaty, B ous ook, e Coommoy B oot vieilad torm Tneme dimieg Se yem.

1y On m::rnﬂ mminstion of fise firancisl siste=mns of the Doy, finde odeed on phon
hc; Tt prifin Seeln ok b e dirsws the yese Fre lisg-tery, puryioies by the
ey

(&) Cam ovessl eomrmmeenn-of S finmwad mamsments of S Company, vhe Company han noe
tker iy Pty Ty euliny oo pestin on guromn of o i mest the Sbligtions of &=
imisidlirics, azsociets oe joimt venpare

iff The Comgmoy has not mused losns dunog M ywer oo S plodes of weagiie hnld o i
mbrsirieries o join venture on ssolise ey,

) mmmmmmwmmwmmﬁkﬁuwmﬁm
(meluding dild hirtnozem). Accoedingly, duime 3000 of the Order [ oot applical

{1} Agzarilng 1o i Euftmnetion snd eiplenotions givie b s and o i b 0 aur cxammsten.
of the reers of the Campesy. S Compuity bt et momle prnfeceirtis] alletmest of squity
s during the yuss Ascordingly, clizse 306)00) of the Crdie b it applisahle.

() 10) Baed o ewmttivg of e books el ricos of fe Cantey sud weonfig 1= the
Frmation sl exphiuitisns ghren 8 v, snwnitlering B primplis of satetiality slibed
Stniinstd. on AudEng, we repast Fut ao T By e Company ot ao (e Causguny Bai et
eeoticmd o peperted icing the souse of e aedit

) Amerling 1o the infbrmatiz and lplmstiiin ghvee v s, o epert iitidler sob-section (12)
af. Soxtion 1407 of the Crmpamies Ak, 2053 fei boen filad Ty the-sjudises I Fomm ADT< &
pecert!smder e 13 ef Clmpunes (Al s Andits) R, 2014 wik'the Cucnd

{0 Arcerding o she wufomation and weplmamony gress o, thern waz 5o whisfle blowes
el reveived diiring lﬁnrwby{beﬂmmmy
=il} The Canparee s st 2 Nidhl Ceaupany 65 defined wder sevtion 408 of ihe Cunpeales Nst, 20]3,
Accardingly, reporing under chmsse W) of tie Ovder b ot applioaile w0 fbe Comphay.

) Ir: our opinian mod seooing W e defermatem oo orplamefions given 1o o ol cunssetons witl
the mlited pertlen dibiy the et dbnit yeer gre-In Sompibance w3k sestion 177 and 188 of
Cormpanies Ast, 2013, The Compeny fms campiied wiib the neiremant digalosiag e detaiis in
the Pinasizial Stiternts wed s redquived b the appl=shle bebsenting sinndnndz.

(iiv) (A Based on csmmmmatize of the becly = seconty of tho Campey snd to the
Tnfuditizs juind explamiations ghi o m) e Compary Bes an sl aeris] il setom
sirer=rrerals wiih We sive mil e wnes of & besinen,

(b} W were unshio o obimin ey of o fboomd it oopocts of (e compiny, engethe  fnieusl
it reyadts ey 1ot Hemn eondideyd by us

w) Basnd bl ocumimationn i st bodks md mootds sl the Coomfui ind om the hola of lifonsitios
el explamstioe. 2iven 5, the Company ks soe entored o sy pen-cash. trarmeeiions weivi=;
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ditngice o coonesm] with i Accordingly, Tepociing 1nder el J{xy) of the Oeder i
1 apiplizabls w the Compity.

{%ﬂ}hﬂnnhﬂnﬂmﬁ-uhh&muﬂ:ﬁuﬂkﬁﬂnﬂb;&“hm
nqnml mh ungzr setion 5.4 of tie Ressrve Bark af India Act 19534, Accodingly
el afihe Cndes |y e epplicabile to the Conpary.

frevii The sermpiey bae pol foclrd sl leses 5 1ha fniidl yessand (o the invedisely proceding
Finmencie} vene

Looviin) Thote b beeiy vo sesignations of tie staturory suditors dumiug the year,

{hl The pemding Heipaties: an relew=d in Note Fla 721 o Ui Motes t scctnnls ofald st the
Timamez| prsitinn of the Company, Acseiding b e nfommatin = cxplaemgions glvep 1 2 wul oo
thee bt ol thhe St petbng, speine wnd erpested duiey o pealisation oF fusescill sssets sad peyinent
of finmmoisl lEaklifics, ather information accoepenying the ekl deamests, our knreleadge of te
Feswed of Dienetorn sovd (nanapmppeng plan g and hised o it cxmnieation afibe svldesce suppesting the
sssamyptice, nethg Has oo W onr allention. wiech siss jai bo befieve Ui myy mnesrind Doty
ey s g tne ditie o thee audlit repiary they the {s mot ufmh;htﬂﬂhnniiq
3t {be Lutw q bolunce sheat 23 3nd when tiey {2l dup within = peried of one year from e hntscs sheet
dete. W, howerer, state thae this 000 an essirenes o8 B tie feturs viability of te Company. We
futthor suzs tha owe taperting in Baest on thn Taces up t the dam of e sadit ropert and vy seider give
siny gusrmes noy amy sxmreee it sl Tishifites flliig dis witki 2 period of nes yzr fom the
talanes showt dute, wiil get dinchnrgnd by the Compamy o and srhes chey fall doe.

i) () Banes on exemimmtion of fie books and recorrs of the Comprvy amd scsonding o the informathon;
il expimmtipng ghven i it tis Compimy hiaa Bol trensferal the usspent CER ammoont 0 8
fimd speified i Schedule VI (o the Companies A<z ss.an the dete of Audit repart in complimnce.
with sesend proviss (o the sub-s=ution () ol sethai 135 of thie saild Aot

{h} Basisd on excaininstin of this books did roords of e Coiirpety Wod scoordisig 1ot infsrmatim
aml explanmiiony given 15 s, the company does a0t hnve sy cagaing project. Aseondingly,
i 3 i b o the Ordder B moe o
£oued) Tlis being a shenduicne financiul statemment, clause W) of the Comgnnies (Audhor’s Regort)
Cirder (CARD) & oot mpplicable

For Shaparis Meleta & Asscofnses LLP
Clurrtersd Aeeauntunt
{Firm s Rogistragion Mo, 112350W) W.100051)
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SHAPAHIA MEHTA & ASSOCIATES LLY Gantintz@ton Shaal

Aninerure - Bbo the Andioey Regort

Report an the Tternal Fitinsicial Cantruls aniler Clauss (1) of Sub-setton 5 of Sextion 143 o7 the
Compmies Act, BRL ("fhe Aes)

Ve bave sodined e bmomm! Srasetal comtrols over finaacial rporting of Nies Extsions Lid (e
Corrpeiy”] = of 31% Mach, 3025 £t voniunolion st our-=mis of the Tasoil gamemens of he
vy = e veur endeil om thas daie

The Compnny’s remageimre Iy respoosilib Sewetaldidiing end maiitalolng {nteynu) Tirmeesal pomrak
emad ot the il powtool over fitooinl miponiag orimris sssbBdad by the Compnpy mpﬂnﬁ
e ese=rtid commpiments of mteesyl sansn) el I the Ouidence Wt on Audie of Inlemul Plua
Coutmld aver Hinnncal Reporam iamsd b e Tt of Chistsrd Assasmages of T 1A,
Thess prspmralbiiltien iclude die desiye, lnplurestuilon sed inmintesanoe of pdegute intems]
fimanesid nontrsls that were operslipg fecavely &y sozoring dhe und wfficiess tourdess of im
emitieas, mmpluding albgrence i ecropanys polivkss, fhe saferpuanfing of ls anet, tha preventios and
tiwrmction of frauts wed errees, B srowmcy and saoplatenEss of e eccoonifg neards, wod the tmaky
preparetian of ullabis financlal sfoemotion, s under Hhe Campariss Act, 201,

R !

Oier lefn it oo e Coaniquuaty's- losern! fittan=in] comtrols aver Finansdal
s e s o s, Wbt G i By coonliticn Wil e s Wi 35 A
of Interal Pitimmzial Coritrold over Frusheis] Reportiig [the “Crrldatios Neite™) mud #hin Stancteds on
Amftimg, ot T DAL e demed o bo Mnder =i 143{10) of the Compamiss Az,
2011, %o thie exiznt spabzabils to sn gaa of inwa) ool dontroly, bod applicable o oy iy of
Neerpaf Fioamotnl Commlls sl Seth Tseud by hie Bastitiing of Chartond Assountasts of ndis. Thes
Stanidands and the Guisiee Note seqiiie til wa somply with efhiéal requiommty s28 plan and:
et Bhe st i vlstet rrascralile devarases sl wliciles sdhyuise inlirma] lzascil ditnls over
fimfaial regonting wia sstublineed o mustaieed ol 77 s=ch comtmils opsmind effmstvely i all

D awells fvslves perfermibng res o fnal g evidee whisw thi wleuey 6 the (nleey
finmesmecontruls oywtem sver £ il mepyrring amid 1 i effectvemssz, Chirauditof m=mnl

fimaacal cmfyels aver Emaclal sepeiting moluded o ) wadssesntfiig of Sl Huancial
emtrsiiy cver fompces] roporting. sssegsing: the sk Yiag 2 mierinl weslmeed ety and insing md
erelustmg e disiey sl sparsfing effeclivesse of liesmal esmival bungel du ihe parsmpel rink. The
prossdures il dipend o the meibors fufmen jomiding = assommmment ol e ik of mamfal
trrattere) af the frmbeda] sletemines, uiliellies b to Sel o orper.

We ttisve tesl Uhe slullh evltlense we hie shulusd {s nafffolent and uproprinis  pravide 2 beis for
oy myelir opinton sy the Compeny's fEsmaf fimancial consuls syssom.ayer Tazisial rporing-

A ocompusy's [l Hnancid eovmod Gves frmmoinl feporting = & procss decigesd = vids
rensonle ssmnes regarding the rothybeity ' ol Tomoisl cegortsy end the srepeiistion of Hmincial
shitammnts fon sntemml popases momedninme with smeraily acogmed scnimiing principie A
exsnpaey's teliersal fimbeial coiitol over (tlsncls] isporting Tnoluiles St policles snll soceditrm thit
[l]_pﬁuw-ﬂuwﬂrmﬁm.hmﬂhﬂﬂmm amd Sxily Toflect the
triimactioits abd dimpoditicts of tib siset of the cotipiny () provide resstdable ddiannos i
mﬁummﬁummmmpm.ﬁnwﬁmhmm
gutieraily scenpled bocoanting sriteislen tiet thit reesipts mmd txpondituren oF (he comiphiny e beling.




SHAPARIA MEHTA & ASSOCIATES LLP
CFAETTE WU TN

e onily in destrdencs with dthorisutions of muibegemunt ad direstin of (e comppey; s (5}
prrowide prasnah e ssssranes regarting oevention ot fomely detection of mmmthorimd scqichiivon, s,
it dirpeieitioel o thiv ccmspaty's sssets teat Gouild Have & stishirial elfact de the financisl stenmeries

Inberent Lisitstises ol Interunl Fimaneial Coxtralt ower Fizansial Reporting

Bizestiss of the Inbicrat etitstins of lnmenal fngnciil sdntinls aver Snapeiil rocrting, Bididing the
posaibility of collmmios o tmpreper mmegErmmt averride of contrrds, matrisl miassteenTs dos
vt or fiaud mtiy ocsur nivd ittt be detectod. Alse, pijectices of any svafution of the intersl fimmuois]
mmhmﬂnmﬂmﬁmwm;:nﬂnlhﬁﬂhhlﬂhﬂnﬂf_dml
owver-fmmneial sperting mmay beaoere nmlequate becsuss o chisng=s in condificss, or tt the desres of
ol liarse with e polices o Eocsduns may delenorste.

Tputhee

{1 s opimion, tha Compsny has, & all prassrinl repecss, = albgests mtermal finencinl ecatrels o=
mmmmmmmmmmummm
ailetivily & 1 51 Mamh 3005, besed a0t kpperonl comaml ower Timancisl reporteg. <rimrs
outihlished by the Comnpamy uoasidering e essetind ocomposess of iaterml comtrol misd in the
Crrfunce Mitw on Audis of Tnveenn] Figsosial Conteola Orver Fraatsinl Reporting iasned by Gie Enstiruts
of Cleaiterad Azeamttismts of Inkle.

For Shapurl Mshts & Asacinter L1F
Charfered Azooustanis
(Firm's Regittration No. | TR0 W.1a0051)

Baresh Shaparia

Parinm

Membersiip No.

UDEY: IM&ESIBOYUPFNL
Fliezs: Bumbal

Dhate: 01-08-2003
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NICO EXTRUSIONS LIMITED
Audited Balance Sheet As st 31st March 2023

UDIN; B0Ians1BCYUPFI4GI

NOTE AS AT 15T AS AT 28T
Partitulnrs MARCH 2023 MARCH 2012
e T T
A Imrr AND LIAHILITIES
1 |Skareholdars’ funds
{n) Share copiinl 3 50000 000 500,900,000
(b} Ressrvas and surglus 4 1S 4 850 T e ahT
() Mor=y reseived boEnG InAre wETats = -
21,4550, 500 16,539,656 55T
Z{Share application money pending allctm=nt - -
3| Hom-curmnt mhilites
{u) Long-term Burewinga - -
() Deduired 2o E=tililies (net) 210 T2 558 124312
{c) Ot long-s=m itz - .
(0] Lang-sarm prowisiony - .
7,82, B56 124,312
4 |Current Asbijines '
(9} Shrt-term Bomovangs -] - -
{b] Trads payshies 8 £0.23 11 4da 40 s
() Criflr curreed Tabiities 7 3.59.10,008 #58,25,453
(0 Shant-tem provisiong ] 1,86.51,512 1,84,00,000
74,59 02 454 HTLITLE
TOTAL, $6. 4246 160 413848 007
B |ASBETE
1 Nom-curmant asseis
{a] Fiuod assais
{ Tangit(e nezsts ] 4, 715,845 iRy
{{) ms=ngitle poacms = x
4T3 0348 23788
(o Man-currank st . p
(¢) Defered bx ssseis (el 211G . i
(d) Lang-taym losne Spd Sthanos 10 245733 1,565,308 428
(&) ther nun-current ssets - -
107 89T 347,65 18
A |Current s=sels
(@] Corment ivéatmernts - -
(b} Imveniores 1" L a379,703 GBS 14 484
{6} Traste recalvaties 42 18.35.32.708 13,34 51 842
&} Cah and =sh spiviants 13 45 7838 512132337
{2) Bhost-tenn ibane shd sdvances 14 15,10, 65 531 553 B4 357
(T} Cihar curent assats 15 . _ -
26,3495 34 S ELTSE
TOTAL H6.42.68,160 &1,33.49.007
Sinificant Accouming Palkclas 2
Mintes fo Accoumits 3o 23
(Tre accomizarsing moies oo on misgral =t of Frsnssl
Sy}
Interma o our rEpot aischien
For Shaparia Meria & Associates LLP For &nd b betadf of the Bawrd of
Chartared Accountants i e
Firm reg no: 112360W | W-160051 : b

A
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NICCQ EXTRUSIONS LIMITED
Audited Statemant of Profit and Loss for the yoar snded 1t March, 2023
FOR THE YEAR | FOR THE YEAR |
MOTE| ENDED 33T ERDED 316T
PARTICULARS no, | WARTH, 207 MARGH, 322
L3 3
A |CONTINUMNG OPERATIEONS
1 |Revema from cpiratons (e 18 S FLIIA0354 &34 0% 00 =Ry
2 |Other Incoimis 17 0.00.220 2087 4TS
Tt ET21841,178 34,3410, 302
3 IEW
| 1a) Cost of materials comsumed 14s (e desbrall =) 4 03 04 £0. 054
(B} Putchiazes of stock-in-thade b} 1] 1508 47 58D -
{e} Changes in mvamories of finmhed goeds, work-ln-progress | 182 635290 =258
prid mbochhdrsds
{4) Empioyes batefily oxponss 1% @.54.81.278 62031104
(i) Offivar expenmas 2% 25.57.10,157 177886534
Tortl 545 03,111 AITETALIE
& (Earnings before nrcopiional nems, evrasrainary damn, T338.080 o586 48817
interest, tax, deprecisfion and amortiaation (EBSTOA) (1 - 2)
B |Finance conts N S5.78.802 22513
£ |Deprocision snd amortisefon spens b 18,5004 240
T |Prome/ iLess) befors exrspiional snd sxtracrdinany iems 0.1 ,03.459 [RPE-T3F]
andtay (I-4 -5 «8)
# [Escegtiorsl Bems . F
1 |Profit ! (Loss) beforn xtrmondinary ot mnd tmx [T« 5) BT AL EAT5LE1
10 Enum:r_ k= — -
11| Profit/ fLoss) befors (5 +10) 71152440 E17,50.513
13| Taz enpene:
[} Cazvent bax perse hoe currend year 181 00000 1,54,00,000
(o) (Le=sd; MAT ored)l (whare applcable) - x
(g} Currend iax sxpete seislifg o prior pesrs &) 6.5
{d) (Less) Defarad tix 4,58, 54 3,81 858
{0} Nt Tax Expense 18545,257 16838, 10T
13 I (Losa] from consinuing cperations (11 -13) ANE, 14,107 4.44.10. 204
4 Earnings per ahare (of T 105 sach);
() Bamic: ) ConbAultly apdsations e BoE
(o) Cibkatast; (i) Confinuing operaticnn L & BsR
Semificant Accountng Polciss 2
Moles 1o Accounts b ]
(The ccermpartring nabes s an inegrel part of Fmancsl
Sumlz o)
Ty deervriil of or' epost atisched.
For Shaparis Mehta & Lasociaies LLP
Charteres Apcountants
Firm rag ne: 11 2380W | W-10035%
UM 23008051 BGYUPFIA02
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WICD EXTAUBIDHE LBRTED
Cash Fayw Stalamard for the year snced 31 March, J00
FarocataTs Far the year enaes For the pear s
31 Nineoh, J033 3 hearch, J0X1
T T T T
Caxh fir from opeming sctivites
428 Do/ e st e fromes iRTTs 4300351
Clppriiniion and generboatoe 5,00 004 8,0 20
(Prof) | 5= on ==a f wiieofl of se==g - A=)
Flmancs cty EIEND 20 81 il
nimrws come E,E]
. 51.34.2061 3EBY, 183
eticF Goad) afyse wodieE P 34408 358 81.81,000
b cijutmmnte R nisesm) | decresse in
it S
tremiierinn 4558 BE230) SEEE. 20 484
Tracim mesmvssion 5 20, 51 004 0 LT, 32
Lefriz i molwmities & Chvvar Rssaby (138 2426 (.07, 3 e
PAdjLIimars far norsasn / (dnceed in
jop=rging dahisEs
Tracte & Ot Lty parpurmias 0,70, 188 (248 B4
(it dilifian & Pebndiiitics BE 37 4735 138,00, 708
(88727 200} 303,010
TAaRnR FETE T T
(st i from sxmrsinary dars . 5
[hzsre o fpill) { ssfimds 1,067 S50 140 1T=
1.00 §T £ 00 (7 a7
cxal figew froem | [weed i) ep=rafing
Ay (¥4 21E3G] LA AR TAT
il isen i on fiad weott. Wikt | 3 o 0mm #L1ETTS)
. e
a1 M5 45
(I MREETIT) [LalE ]
S8 EETIT) LA Rl k-1
S ANy LR
[EERLEH] (2051815
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WIES B TRIISIoNS [RTED
Cush Flow Slatemnant for the yeir andsd 31 March, 3033

Particulats For the y=ar ended
31 Meardh, 2033

For the year snted
31 March. 1022

T T

X t

nnd coml sguivaants sl the baginning of
yusr

of exstmnge d|erancss on restyi=me,
foralgn currenoy Cask and cash equivalisnt

51232327 |

ivalents at the end of
and cagh sgu at = 578,378

Snest (Rafer Not 14) H.7are

wow SEnfemaris (oive datils)

et Cash and ezsh eguiveianiy (as safined i
3 Cah Flow Strtemests ) 672370
: Casfpand frwestiments cormiderss = gt of
sh sind cash equivalents (o defined in AS 3 z
Cash Foes Saabements |

ind c=3h equivaionts gt the eid of the g

[} Cash op b 1,856,585

{1y by urant Soesunts 41Lm. 7T
(ify In iepeeslt seunls - -

SA0.18.017

234,308

sazazan

agEEET

1232327

Lyl

* 25,801
LEEE 3

ETECEr

4575378
[
Zanh i Is prepered besed an indireck Mithad == defined in AS 3 Cailb Flow Smismentn

I+ baremes of i report miiEchad

For Shapnria Maehta & Assoclstos LLP
Charternd Accountants

Firm reg noc VIZISOW /W1 B00E1

pﬂ‘..ﬂ"" W
Piresh Shagaria

M, No: 38051

Place © Mumisal

D=to : 01.0F.2923 UDIN: 2305061 BGYUPFHOE
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[:u:a EXTRUSN LIMITED
forming part of ifa finenclsl sizimenty

Note Farncpiss

1|Gorporats information
' [NICO EXTRUSIONS LIMITED i3 2 Compsny registsiod utide the Compsnizs Acl, 18580 |f w== Moarpolsied

on 2%d Fabruary, 1508 The Compan y s smpagad i e bovm=ss of Menmciorng of moycis mm femoos
irmtils and Trading of ferrols & nah farrous mstsll

2| Significant ncoounting pobcies

Z.1[Basis of accounting and prepzraiion of Mnmelal statameats

| Thizse firignicisl shibornents ale propened il presenied undes o hidiodcal cost conwention. oh the Bl
mmmmmmmmmmmuﬁmmmmﬂtaﬂwﬁm T Focoumimg
principlos poremily sccestad |n |ndn {Inden GAAR) arel eomply with the pesblnting smndars noltfed under
[Secaor 31Y30) presented i tha Companies [Accounting SEndarde) Fufes, 3006 {which ar= deamad o b
|seplicabie gu par setion 133 of the companies Asd 2013 read with Flols 7 of the Cempanies (Aocnuns) Rl
20ia)
mmmmmmmmluwnmmﬂnmﬁmumn
the previol yeiar, All ssestsand Ebilibs fove been clEsitlen g curmant of nom-tuprent = per e Comianys
normal opamting cycie and cihgr crinEna saf out M e Seneduls 1) o Me Coampeanien AL 2013 The Compsy
has ssnsrEine B opssiing oycle &= 12 mondhs Lor e purpose of curenl — non a1t clEssfetink of
n=zels ond hnbilises

2.2 |Usa of estimates

The pregsmitien of the financal smenis ha Marsgpmant io malke eshmsies snd sssumpiion
sflact (e reparted armalnls of assaby ghd = the disclasire of sonlioent debiffes on (he aste of

mluuh%ﬁmmwmmumwnmm
wilh the regiirsmant of the mepective sccounting standand.

Property, Fant & Equlpment

Fropery, Fisnl & Equipmen ere capied &1 oot of cquinftion induding expsnses nlites To- scqunilion and
Lh of e so=ined Fsels, letx accuihiilaisd denrorslon Iiteresl cost on Borowias for sspotal
far Sxietesion of the business #E sudh dals that e nesshs was first ol 10 Usa iz cagitaiizsd o tha cont
the amses

a1 cost, eomprising finact cost, 1sisted Inpidents expanees snd atftihumble st

|mﬂmhaummummnﬂqmmmmiwﬂum
mnartizmtion and sceurmiiated impoliment s, i iy

Depraintian on tengibld foed saseds i computm) o0 sight lde mehod. se per usciid e preseriben b
chacuie 1| %o the Compsmies Act 2013 Depreestion for ssests porchesed 1 sold difing = pariod =
reporianatsly charped




- |

forining port of the financhil siatem=nis

28 Imventoriea
Imvamiones aw velpd at Cost of Med Reaisaois Vahse whichevss io iowes,
Coarts banumreed I Bringng sech prous] B by pruserd localinn sy candienn s acceuied lor 23 foloe

lhmmmmdﬂmwmimm Irmpot oty @re
lm it winghted sverage coal or Mt realizabis vaive, whichessi s lower

Imporsed Soep Matersl, pending sonfing smd Spyng & weled gl cont and nof wien down belee-is cost i e
fmnl movisd snd sizved mitensl & Sxpecissl o be sid sl of bbovs i oo

tWdeh n Progemas - AL welghtes suercss oot of ksl commumes or coullssd Tiishnd gonds meatsshle
vitlise Tor emerial coumamed. whichest s e

o Fighed goode - Al Coml of produetion or ret realsble walue, wiicsei @ e

ol By Pradutts : &t net resiisshie walus (NRV) = minimum defindsd msgit

Tradesd goods: cost includes cost of plichsse and othar cons incumnd in bringing the invenioces 1o i
esars locslion and condifion and valisd o wieghind sversoe cont o Nat resiestie walue, witthever i6 Deer

I d|Rovenue recegnmn
redis & Ependie = SEcounis on erenisl Boas Salks s nel of CSTsbatss and discoons
Purchases are recorind @ ol red of GST Revemns = recognized 2 e extee (et @ s probstis 0 the
merermic bevefts wil fow 10 e Company and B revenie on be misbly messured

Sals of Gooda:

Revnum fmm ssie of poode &d produdt scrag s recognissd wWhon the comin! cver st ooy heve bean
rmpsfnmed; being when the goods o delversd i he cuntomers. Delivery occurs when the: producs have
e shipped or delvered o he specific laslion 23 B cae may be, nso of loos bews bees ansfores o
ihe custamaens, and afther e cusinmer hes sccapbod Ths goods in scoondancs with the si=s confrast of tha
permplEnce povisns e mpsed of the Company hEs chpctive svidancs =l 3l afivis b ceraecs v
s el

SV 1 Oy ESOGRINed 13 I extent NELIt s highly probabile & Significant mversal wil not acsur.

[Fsvmrus from thete safes 50 recogivaed bassd an e prics specilied in the confrast whichi is-genersily Riad,
No eliment gl ey & Ssemed present 25 e sl om mads against e eoeipt of advanoe o wih an
Bijr=ed thadk pesiod of upto B0 daye, which |» consistent with this masket prasiices. A tecoiveiie i recognises
= fie goccs are defivensd s fhis & Te pond i Bme that he conscemanon s Tnoondifional becsse only
pasange of tirmi 18 rediired bafode pament iz dis.

Enlos are stabed it of GET, rebasinn mnd deasims
Export sales ary necorded ut s relevant exchangs reies presalling on e trangacton divs

LT |Other income

© | Dwrfvative Imncomme:

tngome fam Commodity Exchangs ananciions g pookad & por dolly ssiSemants of Iha eding Usssaliond.
Loss & Brofl . If &y, for cpen posifion af the year and in meogrised in me bocka.

Intareat:
Fwanus |y recognimed on o lims pioportion biesls tsaing into acoount e amsunt of outsmsding and the s
sppiicatin

Lhﬂﬂ

Fert i rscognaed on o scchml

L



Purchass of Googs

Fiircheses Inclige Mesghl, clasring & focwanding chargss. cusiom duly, Indisd! teese other then lhoss
glbsequesnily recaaralile from the bong &thonbes @0d ather cos mogred in GGG e Mvenfones i M
pieset lbsstion and conditisn Plrchsses T exdttliaha ol (357, mibsiss st discounts Puichéses a0 ne al
v and claf) msning 1 reporting pened Cualty oaims made dynng. e yemr from e Supplies am
éreclling to purthass gooountand IF Subsscsisnty the said chiim s not acoepiad, the purmhess oo Fagein
oefmed,

Dispiled cistoer duty pald uiidsr protest sre stoouitied B custom duly recshabis (advsnes], 1o that et
fmpert costom daty i not nchidsd o the porchass cos of the matenat

&1 QuEty Siaime pEERning D other Man repamng fanndg Sre reoared =9 debil 0 purchase scspunt

Hermfit

The Company's 'cordgibiotion In respect of Provident Fuadd w8 defined Confribttiah Scheme mnid i
Canireifons ate chafed saintd revenus syery y=ar whan e Contribation & tho respective furds are doe
Mo Provisen f=e bean mates for gretley,

210 lvestmonts
Long-tem [veattnesibs s vililied &t cont with &n app oprits provdsion for permenst dimsuton o wails; i
3y Curss inesstment are canted indhviductly, at the [ower of cost or markol value.

211|Fomign currensy tremsocfiops mnd transkyiions

init}a| mcoanition

| Tmsacimns 6 formgn surmensles enfersd ind by
Seenured: st (Me ralevant exbhangn miEs prevaling
approximate tha rate =) the és of the smrsscion

5?

WNMWMW{MMMMHHHﬂﬁ Baleice Shest difn urs
ress=tad ot e closing sxchange res

Mon-monstuny dome are cafrad. al hiafslan cos, Eqgpuris mmﬂhmm ke &n
. [trenesstion day,

Exchange difirences winng ol of Becs ranslefises sm chaged i the SElument o Proft and Loss

Provislon for Currént and DeSorred Tamstion
Provisss for curmenl bedis e aitee Bong Ink considstation bansils sdmissble under the Eotsions of tha
Inmarm Tas Act, 1061

21

Detarrod tas resung from fiming diffesencss betwaan book and: Seoble profl @ accountsd for uaing e tax
rating et s st v Beer srncks o substimivsy shncid g on the heianos shest dets The defemad
nesal & renognized and cared forwerd onfy i tha sxient Hhal Sere i ressenabie cestalaly that he 2=sat
will b el [ Rifien




Hﬁm
forming gart of the finncll sttsmants

M Partculam

293 Eamings per Shar=
Barle samings por share s'e cadculahed by dividing the st prollt of lues B the yeae stiiboishie & Sty
shamfalcers by the weighied average number of equiy shores outstending dixng the per,

|Fos i purpose of rektsing dilied ssmings per snars, e net proft o ks for ther ywar stdbutabie 5 squily
snaruholsers and the weighind sveage number of shares oulsisnding tuing e yes oo edjustss Br the
eff=cts of af dlkiines potentsl squity shares

2.14|Provisions, Contingant Lishiliees and ConSinganl Assat
Pro'tiems mvelng slbssmiel degrrs of esEBmaSon M MESSmTEt e oo when e 5 @ preeset
shiication == o il of Fast svents = i s probabls et thees 'will be an cutfiow of resouroes. Contingant
knDfities e HOL Necogrzed LUt ane disciossd in T nokEs.

Comnpam ass2ts o neither recognund por discios=d n the Anancal sEaments.

2.46{Cash and caah equivalents
Cagh compriees st on mmnd sl demsnd Seposis wil bankm Cash equiaionts s short-fem belances

[wlly mey gl rsturihy of thies meeths or less from e dale of soquisition), kighly liquid Iressimenis tal ae
re=ily conveibis it Known arsunis of ceshoand which e spbjest o BEignifeant sk of chenges in vale

2,16 Forwand Exchange Contracts |
Fremiurn § Discount, i respect of foreard fonsgn Ssiangs contre 10 hadge an undefying reconde) ssset or
Iebisty, s recogrized cver e e of e commcty. Exchangs difersnces on such contrct s mengmsed e
statenont of proft and joes in e mpomng parad N which) ihe Echange s chenge Proft / Lass on
|contesman ! renewai of fanwor sechange contrect (B Mcognised 2% noome | sxpenes for the year

Ti= Compary ersers ints forwend conirsss te hedge Me fomegn curmency rsk of B commimants snd bighly
[probable fvecsst mmaciom. Al uch Ierward cootracss e wsed 2= sk mersgeTal 0ol ad et for
ETETLCH e Dl el

1.17|Cash flow cistemént

Cash fowes sre repovied wsing fhe ndiec] melod, whersby prodt / (o) belors estaonSary bems ardd t2c s
affusted for the sfechs of iransactons of noh-canh satup gad sny didomas of acorsis of Beul or lue =ssh
MctEs o peytrere Tie cmdi fiows from opemiing, Evesling and framcny actviies of the Company aré
eagregaked bazad on th svaiably nlermssion.

.98 | Segmant Separting

;‘:Wh.m & singls fparsbi businses ssgmend of mannfscturing of cyced non-leoos mstals slfoy
ot

2.139|Provisson for Bad and douhtful datss :
The mansgiment reviews on & perindical b=s= the outstanding debioes with a view & dalsrnining whether the
wme e good or doubtiul, Afer taking inio considersSon all the mievan! aapssty includmg B Tinsncisl
coneition of the paties. the mansgement datermirms whaer the sssess ane doubifl of bee wholly of gt
O i Bt of auch revies snd In pumusnce of ofher prutdert Brahcisl considerstions. = Bossd of Dirssiors
eterTreS I Sxisnt of provishon raguines it Se creted & erpect of debiors




NICO EXTRUSHONS LINTTED
Kotes forming pan of the financial sEiements
Mobe 3 Share capital
Particul=m AE AT 315T MARCH 2023 | AS AT 3157 MARCH 2022
Humbes of T Mumber of .
shares shares
() Aurtharisd i
Equity shares of ¥ 10 each 5000000 | 5.00.00.000 50.00,006 | 50000000
— S0.00.000 | 50000000 |  0,00,000 | 5,00,00,000
(b} I=ued & Subscribed and fully gsid up
Equity shares of ¥ 10 sach 50,00.,000] 5.0000000] S0.00000] S5.00.00.000
50,00.000] 50000000] 50.00,000 |  5.00,00.000
Total 50,00,000 | 50000000 50,00,000 | 50000000

Note 3.1
Thit Compaity hza only one'class of aqulty shirss having 8 pa value of T10 each. Esch holther of aquity iharns)
1 enbtied o one voie per e

Male 3.2

|n' ey Bwent of Bquidation of the Company, the holders of equily shares will b= entited W0 mecsive
Imﬂmmm.mmmwﬂummmmuﬂmhmh
icamiber of equity shares hedd by e shareholes.

MNoda 2.3
mmdmmqmwmmmuhwmmmmdmm
Particulars AS AT 3187 MARCH 2005 | AS AT 3157 MARGH 2023
Humber of v Number of T
shares sharss
Opening Balenco 50,00,000 | 500,00.000 50,000,000 | 500,00,000
Fresh togus - - . -
Closing Balence 80,00,000 | 50000000 5000000 | 5.00 00000
Totsl 50,00.000 | 5,00,00,004 50,00,000 | 5.00,00,000
Mote 3.4
Detalls of shares heki by eech shareholder Mo tan 5% shures
Clasy of shuras | Heme of shambolder AS A 203
Numberof | % holdiag n
that clisa of
shorog
5 00%]
21E0%
23 E%
Z3.50%
Z3.50%

’ .'\'J s
fad U
T Vv
tfhﬁ;r.m Al l‘--s.J :
! Cl" J
W) Y
VT

S



NICO EXTRUSIONS LIMITED
Notes forming part of the financial ststements
INote 3.5
Deteils of Equity Shares of Re 10 each =2 haid by the promoters es-an 31.03:2023
Shares hald by promaters at the end of the yesr %
Change
5r. Ne. Promaoter Name doring | st the end of th
begirming of the shares Eyear
s visar year| the year
T it dam 11,74,965 : 1174885 2350%| 0%
2 Bhavmi Jam 11.74,885 - 1, 74.685 23.50%) 0%
3 |Sh=eke Shah 11,74 835 - 11,74 805 23.50%] 0%
4 Ruchi Mahta 11,74.885 - 1%,74,8585 2350%)] 0%
Total 48,98 880 45.99,880 B4, 00/
Details of Equity Shares of Re 10 each == held by the promoters &= on 31,03 2022
Sharss held by promotens at the end of the year %
m:m Change | No. of Shares|,, ....0| during
&r. No. Proamoter Nama during | atthe end of the
baginning of ; shares year
the the year | the yaar
T (Rt Jain ng. 74,895 : 11,74,985 | 23 50%] 0%
2  |Bhavini Jain 11,74,995 - 11,74 8685 23.50%] o%
3 [Sheska Shah 11.74,895 - 11,.74.885 2350 0%
4  |Ruchi Mehia 11.74.585 - 11.74,885 23.60%] 0%
Total 46,99,980 -
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WICO EXTRUSIONS LIMITED
Motes forming part of the financial staiements

|Note 4 Reserves and surplus
Particuisrs AS AT 15T AS AT HIST
MARCH 2023 MARCH 2072
T T
Surphss | {Dehoit) inmtufﬁlﬂilm
{Opeming Surplus / [Defic) 11.558,66.658 710,48 233
Ao Profit £ [Loss) for he year 4,564,101 4,48 16,715
Cloaing balance 16,4580,850 11,58,56,657
Mote & Short-tsrm borrowings
Farticulars A5 AT 31ST AS AT 318T
WMARCH 013 BARCH 2022
[ 4 T
(2} Loans mpayabies on demand from banks
Secyred - -
(1) Loans and advances from Others
Totall . -
Motz & Trade payabies
Particuiars AS AT 38T AS AT 316T
MARCH 3023 MARCH 2022
T T
Trado payabies:
Acoaptmmies - .
Other than Acceptances 18.46,33.605
0,46,33,608
v

:|I_'
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Aa at A1 March S0i

Tende poyabiles Agming Satisfuin

Gutstanting tnr failseing perods Sne dos date of gagment

Parteibars

Unbilked
Dutse

r'l.‘r-'l'-'l'ltﬂu'nmll
dus

Le=s hn 1
yasr

1.2 ymars

23
YRy

Morw Ihas 3
yvans

Tora outstarding
b im o il
e mrass e
srmial| fnesrpres -

Tetal outsmanding
e of crediiney
Mm

srnal| i prs

80,30,01,72¢

15,2253, 514

ATaT1Em

EA R -

B4

[iimpung dues o
ikt o EntEmess
o rmead

iest dues of
ather Ui
oo erTtEpiEss
arnall
mriamistses

Total|

50.00.87,734

185955, 018

a7 1,438

TR

i mt 31 Murch 2002

Outstnding for Iolawing carnods i due dais

of Dy

N'lldlllﬂ

Lindillbec
Doos

Cafrnt but ot

Loxs Man 1
Rl

Vot syitsnnaing
diie= af e

it s

1 B8 B2 294

250.80 364

| ot ot
i af creditnie
e = fHidin
and

erdnrprines

Lipega18

a3 jasss

11,2901 048

gann e

egn s3Ity

Pt i =8
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HICO EXTRUSIONS LINMITED
Hut-_ﬁ:lmhlg pirl of the foancisl stetemants

Mote 7 Other curvent Babilitiss

Particulars AS AT 16T AS AT 18T |
MARCH 2073 MARCH 2022
L4 L
(1) Stntutory remintances
3) TS paynbie T.EERYT - TAR=1
b} TCS payable Tan o2
o} GST Payabls 151,860 137,329
d) Othis Stahuiony nemittances 322383 13,87.200
() GGreditor fof sxpensss 31032804 2.98.05.608
{m} Advances from cuslomars - 8294 217
{iv) Salary & Wages Payable 4878412 5223925
Total| 3,63.39,098 4,88.23,433
Mole & Short-t=rm provisions
Farliculars AS AT 3151 AB AT 15T |
MARCH 2023 MARCH 2022
L1 T
(21 Inczmes Tas Pravision
Provisicn for mcoma Tax [AY 2022-23) - 1,64.00,000
Provision for income Tax (AY 2023-24) 1.A1.00,000 B
b Provieizn - Olhes:
Pravigion for Custtm Duty Payabis 1551812 -
Totaf| 19651912 1,64,00,000




[Fica EXTRUSION Linen

Motos forming pan of the Minanclal sistements
Hate @ Tangible sesets
— NETBIOCH |
TOTAL ASON | ASON
033 | 033y | Mgszen
B,55.807. A 30,451
BB 370 | 1,17.34623 | 19,13,848
==
161,56 465 | 353,14 00d | 74.07,260
1245083 (B43OR| 280737

1.,30,463 108,717

ETET ) T I

276,905,408 | 473,23 645

60,95 ATHT JTEN
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CO EXTRUSION LIMITED
Notes forming part of the financial statements
Iliull 10 Long-4enn icans and adhvances
Parteuia AS AT 18T A5 AT 3157 |
MARCH I3 MARCH 2023
T T
1) oot with Encse 1.07.18.230 1.27.18.230
(i) Depesit with Customs 5§0,00,000 £0,00.000
(b} Security deposis with offary 37.40,500 3832
o) Advance [ncome Tax 3587203 387303
Tilll] 235 48933 255 2R AT
11 Inventories
Takan, valusd nnd cestiied by e Managamani)
Particulars AS AT MBT AS AT 3157
MARCH 2023 MARCH 2022
T T
[(37 Pz meateriain 2,50, 75.481 230,61 610 |
Goods-in-tanmit 7,588,000 582561133
B3,58.44 481 78340052
Lbj Whth-in-progresa 51.58.415 42.81.753
Goods-indranst - -
8150415 Ln T
Hiey Sitock in raos -
Gopds-in-ranst .
Shock with Consigmon - -
{{1) Finished goods 1.23,75.807 141,898,719
12375807 141,588,718
Totalf 55,43,79,703 8,80,14.464
{Wole 42 Trade recelvabies
Parficiiame AS AT 25T AS AT 31ST
MARCH 2022 MARCH 2912
L - -
Trace recervabes GUISGEOMY Fof & perod Sxceecy 35
rtonihy fom the dale ey wese dus for payment
Secursd, considersd good - -
Linbe=umd, considared goad 17,18,365 14,52.504
Doubtiul 20 65 583 28,886,583
FERERFE) 4388,157
Less Provision o dout®ul rede ecaivables ﬁ!.ﬂ,ﬁl iEﬁIE
17,18, 14,52 554
(O Trase mcemabies
Unseciied, considersd good 18,18,14.343 13,18 58,050
Doubuul - - -
= N 18,1814, 343 13.16.50.080
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Moten Sorming part of the fiaancial sistmmenta
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NICO EXTRUSION LIMITED
thuhrnﬂr-i part of the financial stmaments
rHu& 413 Cash and c=sh equivaionts
Particulars AS AT 3157 AS AT 3187
WARCH 2033 MARCH 2022
T L 4
(2} Cash on hand 1,585,500 4 B 600
(b} Balances with banks
(1} In clurmemt aécounts 4381778 50783725
[il} tn d=posit sccmints - .
T 4578478 51232327
10f the sbove, the Balances sl meat hs asliniion of Caan
and cash enuivalent= s per AS 3 Caah Flow Samments s
457837 L b T R
|Hots 14 Short-term loans and advences
Parficuiars A AT HIST AS AT 35T
MARCH 2073 MARCH 2033
L4 T
(3} Balzncss with govarnment suthorkss
(i) Custom Bristy refundatie 3344 535 23 44 535
(H) CENVAT grhudil 427 008 4327006
(Wi} WAT Credil Recaeiubie - BE. 235
() 8T Crealt 14.11.18.528 6.35,87.507
(v Dty Credtt Scrip & Licenses in Hang - 4885 044
(!} Curyent Year Advance Intoms Tax 44,88.727 1.5485415
14.63,59 565 8,76,75.344
() Prapald sxpenses 280564 27T09:8
(e} Advances for Expaniss £ 41851 1,52 38T
(d) Advaricas Tl Cajiial Expanses - 1572
(&) Loans 10 Empiayees 43.018 78,000
T Advances to Suppliers 6.05.584 78,058,068
Tobai| 15,10,05.551 959,84, 357
16 Dther current assots
Partictilara AS AT 218T AB AT 38T
MARCH 2023 MARCH 2022
L 4 L4
*Inlﬁ' Branch Balancss 5 =




NICO EXTRUSION LINITED
Motes forrning part of the finaticial stxtements
Nigte 1§ Revenue from uﬁrlinm_ et
Particuism FOR THE YEAR FOR THE YEAR
ENDED MET ENDED 35T
MARCH, 2023 MASCH, 2022
T B
TH) |SHiE o produces (Fater Nes 16,1 ) 54596 38 317 4328635739
{8} [Cfmer opsrapng revenuea (Rslsr Mo 16.3) 357,07 842 1,54.45151
Taral]| £ TL10.40.05 43403 22589
FOR THE YEAR FOR THE YEAR
[Mota ENDED 38T ENDED 1157
Partioubars MARCYH, 250 MARCH, 2002
L4 L4
16,7 [Safe of products cenprizes
Marlutactured goots
Export Eale
st Adioys. Ingots & By Prooucts 1353517687 28,01.01.088
Ml Aoy Irgots & By Produsts ZEBesEa 4 0l 57 75 853
Bain ol Risw Matodal 1,50 8252 114
fi,52.88 65,788 #,33.68,78,738
Salle of Tradad Goods
Export Sale
Trading Goods .
Comestic Sain
Traging Conds 1558 74, 044 -
15,60,74.084 =
Total-Saleof goods| 5855530112 | #3388 76738
15.2 [Cihes operaiing Everles
Exormags Fucturtion Sain 224 30 145 1,00.51,225
Exper? Incehitle=s-WMEIS) 1 EeE0 b
Dsncieint Rusesied on R=DTES 189 AT a84 567
Tatud - Cthur operating revimiies 357 0 643 13845, 151
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HICO EXTRUSION LIMITED
Modsa forming pant of the financial slslements
[Mots 1T D incooms
FOR THE YEAR | FOR THE TEAR
Partesles ENDED 35T ERDED 35T
MARCH, 2023 MASCH, J022
T t
ia |t wmome {Refer Mate 77 1) 44T AT
(o). [Cthes: nor—operating inicarme (nist of expennes directly aitribdnbie i LE2 4G 2580
puch incom) (Refer Mot 1T.2)
Total i, 00,220 HLATATE
FOR THE YEAR | FOR THE YEAR
Nota Farficulars ENDED 3187 ENDED 2187
MARCH, 2003 MARCH, 2022
z T
(L&) [W
Intarenst on Recshiakes 1,289 .
Intaress an Security Dapoeds 41345 JRzs0
irvisrest Rgeaived oo Custorn Dty - e
linserent Riceived on Excise Deepomit 4,05.357 =
Totl - Interest income 44T ETY 1774518
12
2705
45 e
2E3 D07
112580




FORTHEYEAR | FORTHE YERE
Particatam ENDZD 3157 EWUED 3187
MARCH, 2003 MARICH, Z002
L3 T
| Dp=ning smek TS ARG FE R
hsd Pwria=s L85 7344 T 520 74 5290
RN T esmtor Ihoin Kayar ;
AN Tracsder from Shomss = -
Mt Purdiess £80TE 11,76 ‘3B0 7450 03
Adds Pyichassstinpor Espanss BE8 1730 554 54 30
Lese Clobarrg sidex A58 40 70942 882
Cost of matsrie| gonsymmd EZLTOATALE | 4.00.08.80,054
tots 18 b Purchissse af eiock-in-trsda
FUR THEYEAR | FOR THE YEAR
Pritticuiars EMNQED 3187 ENOED 3157
MARCH, 2N MARCH, 2032
L3 L3
Purchsses 131883 702 -
0l Trmahir frarm Sieassa jnot of re-Emmfer) ) 20503 76T -
Tutal], V53047 660 -
e 18.e Change= It bresriavies dmmmﬁ_ﬂmm
FOR THE YEAR | FOR THE YEAR
Partioulars ENDED JIST ENMLIED J15T
MARCH, 2023 BARCH, 332
1 L3
n)
Frveted goxds 123 TRET L4107
Wor-r- fincgrees LT gL &5 Bt T8I
Eoos n-rena -
Bloeewigh Trizd party e ir Tranmi = F
18830222 1ETLEE
liepnitinig s e EsEanmng of ihd yese .
Firws et g 14808718 a037 e
Wiaik:Ing=opwan A8 M1FET: 1,84 44 482
S - irods > -
Binizk with Thied pariy and in Frang - 280,558
1R 154 SE4TE
Ity prining o O Siock in Troge - -
| ren e =
) EELIET, 8362550 [




HICD EXTRUSION LIMITED
Wates forrmmg pp of tha finanoisl stemmemns
-lunu 10 Enfloyen bonediin axpamnss
FOR THE YEAR | FOR THE YEAR
Particulsrs EMOED 1MET ENDED 3137
¥ L3
Talies ard wag=s B B G007 =L |
Geniuity Puld 287,300 5400
et s T2 pronlidesnd and oifar s 101,657 R AR T
Skt magltnte supmiees ) LB 436 254,505
Teaul] G535 274 L0 51, TR
| Mot 30 Fingncs couta
FORTHE YERR | FO# THE YEAR
Particulars ENDED 15T EWDED M18T
BARCH, 2031 MARCH, 2013
T T
ih:iuaalmm
A0 Irptmrt i B mowings JETREDT 2EZI.000
[il] Fremrest on ooyt [ gefevre) pEprrem o e - 26847
A Oliern Sisie cHarges = =8
Tantul] ILTEBOD M ELAE
|Mote 21 Other sxperses
| FORTHETEAR | FDR THE TEAR
Paresuis ENDED 1MET ENDED T1ET
MARTH, 23 MARCH, 222
I 4
Bimkerss on Futh=s 2 b0 FES nag
Capsumablss Z42 57 St ZET AT OB
Conmumpnon of mosss sparse consanndles and oose o 17, 7RAT0 20,80.00s
it Wark Champes . - 4.%7.T00
|ty Ctiaress (e than o= payrail VeT X
Clthir Mamid==funng sopermes 331 Az A ey
Paakay) s 42 50,681 M1 Es
Proawir et flanit _ 141023 7R 5475
Plers studing s msts ED00000 &0,
Recmiy und misletnnures [Felyr Nees 21 1) 1 TR0I8T4 15T 7RI
Sttty Chisig=a 950072 10,55 507

'I 4&:"- ..- |.
e

LD



" HICn ERTHUSION LT =0
|_Mates foeming juart of the financial ststemants — a1
1 ‘FORTHEYEAR | FOR THE YEAR
Farticulars ENDED 3157 ENGED HAT
| MARCH, 2923 Hﬂﬂfﬂl
AdminEirEsve Expeanes
Amewmag Exmess 1pang EE )
Mtk Charges 1533 b TN
{Eusin=ss Fromuation B 4EE 1200
Commumeaton Expennes =T (100
|Carmpatar & Pinier Epenese Tk Bk Bz
Loy aros qEEe2 .31
\liistiim Chity e St Exmiat Obigestisn 1512
Dve=ll Expae=s 1, Ena00 1E™
Donmpons are canninas TETD
|Fess, Fre A Sump 159,138 3080
{recrerine Charom 455 201 1 HaE0E
Freiight, Forwsntihg & Tisiapas-Oftors I00ER 1.60,BES
1145550 TAS 43
115251 -
An oG o2k}
1.38.018 1218
12734 23040
2.7m8.000 LE D
158 147 1,3t 800
4. T50 smsan
16331 10 e 5T
TExoat -
790 1ELART
1:84m £350.913
[RES =TS EE B3 51
T3 b vp 488
1455080 JZ209784H

17,7, 68,554

LD
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HICD LIMSITED
Hirizs of | sisteTEs
FOR THE TEAR | FOR THE YEAR |
ERDED 5T EMDED NST
Particataes MARCH 271 | waRcH 2m
L3 T
1.1 Paymanes to the wutilom comgises:
A muriifeg - SERLmey Budi 1,565,000 1,650,000
As mrd|firs - Van s A4 00 20,000
For ol rrathie) il 0 0
T LTI 1,350,000
11 2 [Detaiiz of Ropairs & Malmenance
Reiirs 2 riarrt=nance - Bulkdings 1201550 a N s
Rsptirs sl rrisintaraics - Mehinery u1,38.38 12 H.TE
(gt and et - Vidhics LIER0 147,05
Hapars and mastsoancs - Offers 1206 504 ] s
. 311,001,674 15778313
o] of Corpursts Rosial Maspossiinly (TSR Expondium|
aefiount raguned it be spaint by thi cotipeny duling the wee, 28,18 0ot VLB HTE
(A} smognt af evpend (o miwmed, 1620 121 -
(i} shiutiall =1 the aed of tha v, 10,54 BF3 16084, 578
f1v) semat of pravicaus yss shormet 10,94,873 -
[ foiszin For et cthal,
[l st of CSH aciniies, q -
oy} dessils of ==t parly SEmacionL. ' -
(el hee 8 Proninicn l misce with retpect to'e labillty by By -
SN it & contecTigd ctSgaiion. N moanmts & e proieon
dhriniy the yonr shull e ahomin sepesliy.

Tha Comgpany fEs span S350 75,000 o of which A= 108878 5
nat iy eermipliemce with Sectien 135 of the Comparses Act, 2013 ared
i LT 8 Aot indsurding obove i TSR expendiune incuned

CEF Exprennes disbeten 1o Profil sna Leas seesed letsd speni
M1mmwmmmm
Fen 70104 57 Fa 18,30, 12 1k spemt b pislstion to oustens pear.

# P= 1508000 conrituion pid fo Megstisad Tris engaged in
lcarrying oue CER aritrites of feadpg e needy pocsle wilh hestly
i rutrtous masl aoceos Indin sng Feesing cowe. mshtaning dem
ind bz cans of I cows (nd Bisn heiping theem with surgerss n
ie=sa of needed, Trust m mgistesad under Sec V1A & §0G of income
IThei Aut and MCA I8 cmry oot CHR aclhilies The Indapesiced
Fracillicrers Report from fhe susiior | CA i pracios of such
Iru:lh'ld {rust sn erpendiun inursd on S TR setivity odi of
Hueh CHR fandy coniribumed = swaited

i



Parscuizm

A5 AT 15T
MARCH 213

A5 AT 3TST |
MARCH 200

_m:ﬂﬂmﬂ-ﬂmwuﬂtmmm:

tasie T of =

1) Locsres T
(I Cansd Esmize 2 Senvce Tas

The Prrapal Commmesionar of Cantrol G5T and Commat Excee,
Dirrisn haz relbed b datisnd of ® V.95 76,360 Soag with seerspdse
(o T Srmse Aot T o ey 1 p it
Cimnwat redit suailic by e Cormssy snd posssty of T 16.95.7% 360
hgrean

The Coirpany kas prefierres appas i CESTAYT, Ahamdabed szuimi
the order of e Prnctead Commissemes of Corml GET 2t Cormrnl
Exiciye panding firm| dinprss| The Carrpny haa ceposimd s sum ol T
127 1A 250 pesnutiesg firitl) efimnaal

e} Gueshom (Agpma )

u} The Corrrnimuiaher af Cluitrnt, Mhaed Shiwe =L JNEH his reisad
& Srmrd of €550 50 430 mmmy e aprissi frmarmet i g
Commrn Azt Tor razovery of d|femniel costoen auly Ewsrds Impod of
w materinin wrel levie B semally of # 8 53 50240 hevean.

The Camminsintier of Clusome, Mhave Shewn =1 JNCH tan slsa
racen peally of ® 2500000 = Offca i desur

The Cornpany ead affieses in sefaill heve prisred snossls i
CESTAT, MymEsd apains! T crier of s Prciie Commessane of
Cipnirsl GET anil Canttsl] Exciae. The Comgany b depoilies wem of
* 500,000 v aiun Secasiind summ of £ 2ALT0 on bebad of ey
i S=gf) peding final Sspossl,

11} Tha Gy Camenisnionte of Cussima SR N, JN0H, Niova Ereva
he syumd Bhow Coome Mokse com Demand Sotod winder Secizn
ST of tha Cuitomn A, 19D lor sscowery of Gerermal Sy
smeunting io 6585 578 piong with jnsrms: 53 enploini

&) The Eusioe duly of Inkjons mide under Advance Autharsstan
Ligeres agamst wivcn seport odl|paton fes i b dSled welin watcity
pesind :

Moste- Fatuirs cinib muflosss |h respsont of tha sbowe are delermingble
ooty & receet of [rigermatsiecisons pending = ¥nTie
ayireifimaiToruns medior finsl outizome of e Mt

norin

1148 00,918
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{T) Privuimss) S s 1RSI0 S Sy e =1 e ool of e T 13,04 ST
BCoauniheg yesan
(W) It dum thereon rerimining unaaid jo &y =epileras sl tha and o the: -
s yes
(i) v eniount of inasrusd sslil oy it e smounht of il pisjmenl msts =
I T saprpiier Seyons e Sppcamad agy
flirs Thes avreases oF cidemat i il paasis fa the per -
() Tri et of inbessal soorued ard sarmasing ies ol ive aed of e
ST e
(3 T mrecsait if Srther serest die md Sapbid wvee |7 D s ccesding = -
yaar, Yl sush dats whan (e inersss ques ss showe are oy pad
D i Msro =ne Bimall Entarpness Bave Soe estemmaned o i manzrs puch)
parline have hesr deiifed on the e of edomaion colleched by Ine|
Tie= Tl inn b |l Upcint by Pl -audibers.
|anas of imports caigmstnd on CIF iz :
Phamt eiher s Roposs] 2imseDenal | 1mma0 s
|1 Frocilgin Cirrnivcy iE2 TG 1.70.78 357
Capha ods - -
224 |Expanditirte in domsign Surrmnty .
mia s 7 sepieee | -
It Fearmign Curmesy| -
s |Esrmngs n forign exchangs ©
Bt of foodis =i Ulsded oy FOS pass fugess| 'MERBETE|  FFTRIGTE
1 Ecineeh Clifsancy 17045 PN
& [Chezails oo darvesfives inmEnamames sna oo hecped forsgn gurrmney
Exbewures )
The pegrem forsign currercy ssgomses that [ve nl b =g by a
onvaZios |nEvument o cffeewine Bi= Gien beiow: .
Paratine EOF LR =] 18,78 5204
it Fasiwgn mm‘ AR83. 843 1248183
Recevatdes 81,08 7 231 e
in Forsicn i 138 18t 015254
727 | Voloo of commmptinn: of frrported and infigenous Goods B Ha R m
total comwumitian
Waila of hnpones Goocs Congampion T2z 242
il oof ifigananh Soods Conprmmtion ITien s
Tissa| Valum of Congumpiion 4 3,04 60 0%
W nportes Sisody wyesirmtien sulun 4
% oo Ooode (3]




MICO EXTRUSRONS LIMITED
E ferming part = the Amancial stateements

Natn Fasiculars

L= |Retstud party rannactions
F2E1 (Dutaitn of miated parfies:

Bescripbnn o raletamship Memes of reluted parties
Eay Murieg syl Porsential Bshem Madtls
[KREFY |Apa pties
1ll.l-nln-r=lt| Dpijsd
[ Jmils Patai (Wil o Drocior Dharmesh Pates)

2% Masch. Hoy

Hmﬁmmuhmm mﬂﬁuhmm

D=iztn of res== parly FEARECIONS Qung M pesr enpes 37 Maron 2063 and balpncsa ocinbnding 23 80

RAsisted Party TransscSon

nas Description of the rlime of | Dessription of
tremsamlion rlatinhship

alabesl Par AS AT 18T
BARCH 1833

AL AT TIET
MARLCH 213

LTEATYY

17343

A s

99



LISNTED

12 fprming part of e finoncisl stzismenis

=3 Fartouten
ZZ= |Ralated party tramsacions
283 |Detnils of reiated partes
Deseripiion of reluiinoanip Hire=s of rulisted partien
Corrjiny & whiish 1M | Relathns of KU |Mataioys Pasoing Lisige
A o significant infiuprcs A M Frunce & invssamonts

Mt Filatod pathos Toeve besn igentified by Ihe Mamagerminl
Demads of radassd patly iTRTmESRTos dermg e s=ar awiEnd 31 Marsh 2023 =d bilenoss ourstmlling & & 31

Mt Z05E
Fainbed Party Transsstions
Ensities in wivich KBS |
Boscrigtion of the nalure of rncsction | relatives of IGER have m’;‘; mm
significant infliussce
T ]
Truvisoctions durirg he year:
Tﬁd‘ﬂlﬂl
betalloys Resying Limde By Clonoam A4R28 23884 | I TETRGE]
[Rembirsament of Expensse
[ Memators Fleyeling Liméed S Conc=m WL -
Purchass of Gooss _
wiiicyn Focpoiing Limilted (e Camcaen Z7ad0 08| 230 ET 04
Purthess of Fixsd Aty
Mlismioy= Resyoiing Limited Bistatr Cancern %05 883 .
18672 -
80,00,000 150,00,009
01,800 168548
225,00 66 22400000
2osom| 2024000
HhEaar 1598200
5,00 0 =000
% 330 00 080 30,0060




E’ :ﬂm‘ part of the Annncisl statements

Fica Particulas Tortheysar | Forthe pear
i ]
31 Mbaech TEM | 38 Saech 30T
T T
2 ¥ |Eamings per whare
nalg |
et profie f floas) fer ne yesr A HE TR TG | i e
Les=; Frefensnos dviderd smd s feson — -
el poseafie ¢ Loz Sl yie=r atinbnctende 1= phie sy shacsholders L6 1ATHIGT | 48BY3ECE
Wesaivingd sversg nlumber of aguity akses 50,000,000 S0 G
| 10,00 e
[Esrrings pev shae - BIs: g7 330
2az mm
€ profit | (ss) o e pear from contnsing operions s ateisy | aeminmess
|22=. Prefurence dhvidend and (= (hgrmon = -
(st profits jloss) for the peer affrfectats & fhe equily sharshofden 4851400 | 445 ATEDS
feabn camiinying cp=Etians
Wi Sv=TRge it of aguily sham - far dimss HE S50, 000 50,00, 006
Par valoe g shaae Yoo 15 00
Eumings per sham., fm continuing cpeamions - Dilkieg ¥ ast
EZ0 | D tax Hability) § sssst
O differ=nss botwan book belahcs and ter balamce of s seacts (T.82.855.000 {1.34.35200)
T wifkecs of s cormiiuning Sufemna ke fagimy (TALEESn0 | [T
ol OTL - =
fAs 3 pragait meas 1 e opimon &f Pe Teregeeet Sew B
repsonatie commnty of conlimious sficen) Riurs: boeple income,
the ety bl orEmen dadarrer] te pre o cesarres) s dsBullly
1 sseel 17.02.880.60) uguuq_?"

Comrguny; his entbored ie openniing laane srrahimmenis o
e surpinn Syeilms. The s i = @ pared of 11 monihe esd
b rondwad for & Rorthar panisd on midel sgresmet of the

tacilltisr, equipments, fackary prmises 3nd afice premess.
Imsines oiw Jor @ porioa of I kr d years and may S8 minreed for @
Partrae partod Emad o sl sgrEseTee of (T parties

Lu-mmmnhmr!r#ﬁﬂm?é
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L LRETED
E nm part of ihe Rnancial slatassnis
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Mo Extygssons Limie)

Hute 22,44 Ottwr Repuilatory Roquiremssnt

5 Thin desds of immevabie Braparty
Thiu coxrmpmsrey comss ok ower) @ywy Immosmbie Fropasy

{if} Fevstund fa Property, Preat and Equiprmsnt
The coirgmey has ot sewsiusd s Propeity, Plarg sed Ejuipemest dunng = year nder roview:

W) Loses or Mivaress
The coinpnny haes et mooe ety scwnces i promotsss, Diecors, WP @nd Be s e | defined
wnder Companes Act, 301 5] efher sewerally ar jnfly with. 25y offr pamsen.

W] Capital.-Work-n Progress
The campary has e Casi Wercly Frogress [EWIR] 2l e ool of e pamr Lnder sevies.

W Ineshjpiis ssseds umder Oy alopreeTL
Thircotipaity has fo Intenyibls sessis under devsionian 5t ihs sha of Bie j=ar unds e

[vil Benemi Propery held
Tha tenmgssery fites vl hokfing sy Densm propady hde® e Besem Trantecsors (PronibsEn) A, (B85
(€5 o 1555) mmed the nules maue tesynder.

(vil} Borrowings fram baris of fmancil i=sStefions on fhe besis of sscurily of current sesats
The Company Kas no bormowings ko banks of fsncsl insdifitishe an (ki b=le of secuniliss of cursn|
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